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U.S.
Probes
Boeing-
NASA
Contacts
Investigation zeroes in
on bid status a former
space agency official
shared with executive

was seen by The Wall Street
Journal. This was up from 1.7%
in the entire year before.

BaFin has said it opened a
market manipulation investi-
gation into Wirecard at the
end of January 2019.

BaFin said the movement in
financial transactions wasn’t
unusual, and that the trades
had been disclosed and autho-
rized by supervisors at BaFin.

In what could be Europe’s
largest accounting scandal in
decades, Wirecard filed for in-
solvency in June after disclos-
ing that more than $2 billion
of its cash supposedly held in
escrow accounts probably
didn’t exist. The company’s
market value has dropped to
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HeatWave Threatens toWorsen Southern California Blazes
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INFERNO: Dry vegetation fed three wildfires near Los Angeles amid warnings Friday that the risk of new blazes was high
during a statewide heat wave. Above, firefighters survey the Ranch Fire in the San Gabriel Mountains near Azusa, Calif. A6

In Facebook posts and public appearances,
Indian politician T. Raja Singh has said Roh-
ingya Muslim immigrants should be shot,
called Muslims traitors and threatened to
raze mosques.

Facebook Inc. employees charged with po-
licing the platform were watching. By March
of this year, they concluded Mr. Singh not
only had violated the company’s hate-speech
rules but qualified as dangerous, a designa-
tion that takes into account a person’s off-
platform activities, according to current and
former Facebook employees familiar with the
matter.

BY NEWLEY PURNELL
AND JEFF HORWITZ

ther, but nothing worked. It
wasn’t until a family reunion
that Gracie saw another dog
press the button and was
hooked. Now she can’t stop
talking.

“It’s boosted morale in my
household,” Ms. Smalley, 27,
says.

Pet lovers were captivated
when speech-language patholo-
gist Christina Hunger last year
claimed to have taught her dog
Stella how to communicate us-
ing augmentative and alterna-
tive communication, or AAC.
This is often used to help peo-
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Kaili Smalley says it took 18
days to get her 8-year-old Ger-
man shepherd to talk to her.

The New York University
grad student was back home
in Idaho, with time on her
hands after her internship was
canceled. In July she bought
the cheapest recording devices
with buttons that she could
find with the intention of
chatting with her dog, Gracie.

She tried rubbing treats and
water on the buttons in an ef-
fort to teach Gracie to press
them whenever she wanted ei-

BY CORDILIA JAMES

Tired of Talking With the People
In Your Family? Try the Dog

i i i

Owners use buttons, recorded words to
help pets communicate; ‘Go! Golf cart!’

Can Biden
Hold the
Democrats
Together?

REVIEW

America’s Best
Road-Trip
Burgers

OFF DUTY

Regulators in Germany
TradedWirecard Stock

BERLIN—Germany’s stock-
market regulator allowed its
staff to trade Wirecard AG
shares while it was investigat-
ing the company, putting the
spotlight again on an agency
that has come under scrutiny
for ignoring red flags about
the now insolvent fintech gi-
ant for a decade.

In the first six months of
2020, 2.4% of all financial
transactions undertaken by
employees of BaFin, the regu-
lator, were in Wirecard shares
and derivatives, Germany’s fi-
nance ministry said in a writ-
ten response to questions by
opposition lawmakers that

BY PATRICIA KOWSMANN
AND RUTH BENDER

Given India’s history of communal violence
and recent religious tensions, they argued, his
rhetoric could lead to real-world violence, and
he should be permanently banned from the
company’s platforms world-wide, according to
the current and former employees, a punish-
ment that in the U.S. has been doled out to
radio host Alex Jones, Nation of Islam leader
Louis Farrakhan and numerous white suprem-
acist organizations.

Yet Mr. Singh, a member of Indian Prime
Minister Narendra Modi’s Hindu nationalist
party, is still active on Facebook and Insta-
gram, where he has hundreds of thousands of
followers. The company’s top public-policy ex-
ecutive in the country, Ankhi Das, opposed
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benefit, but it isn’t expected to
reach workers for weeks.

“There’s a lot of talk about
the recovery as if they’ve de-
clared the recession dead al-
ready,” said Amy Crews Cutts,
head of consultancy AC Cutts &
Associates. “I think we are not
clear from a recession, and the
stops and starts that are hap-
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More recent evidence sug-
gests households moderated
spending in certain areas. One
factor: the July 31 expiration of
an enhanced unemployment
benefit. That benefit, autho-
rized by Congress in March,
had boosted jobless workers’
weekly income by $600 a week,
and many households spent it.

Facing a deadlock over a
new stimulus plan, President
Trump has acted to replace the
payments with a $300-a-week

consecutive monthly gain as
the U.S. strived to reopen its
economy as much as possible
despite the challenges posed by
the coronavirus pandemic.

After accounting for sea-
sonal factors, sales were 1.7%
higher compared to February,
the month before the pandemic
shut down much of the econ-
omy. Consumers last month
boosted spending on electron-
ics and appliances, health prod-
ucts and restaurant meals.

Americans’ shopping sur-
passed pre-pandemic levels last
month, but the U.S. economy
still faces threats as it digs out
of a severe recession.

Retail sales—reflecting what
households spent at service
stations, stores, restaurants and
online—rose 1.2% in July, the
Commerce Department said
Friday. That marked the third

BY JOSH MITCHELL
AND SUZANNE KAPNER

Retail Sales Top Precrisis Pace,
But Risks to Recovery Remain

Federal prosecutors have
opened a criminal probe into
whether a senior NASA official
improperly told a high-ranking
Boeing Co. executive about the
status of a lunar-lander con-
tract, spurring the company to
revise its bid, according to
people familiar with the inves-
tigation.

The grand-jury investiga-
tion, which hasn’t been previ-
ously reported, is being led by
the U.S. attorney’s office for
the District of Columbia and is
focused on communication
that occurred early this year
outside established contract-
ing channels, these people
said. Prosecutors, they said,
are looking into contacts be-
tween Doug Loverro, before he
resigned as head of NASA’s
human-exploration programs
in May, and Jim Chilton, se-
nior vice president of Boeing’s
space and launch division.

Mr. Loverro, who wasn’t
part of NASA’s official con-
tracting staff, informed Mr.
Chilton that the Chicago aero-
space giant was about to be
eliminated from the competi-
tion based on cost and techni-
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By Andy Pasztor,
Andrew Tangel

and Aruna Viswanatha

Facebook Hate-Speech Rules
CollideWith Indian Politics
Company executive opposed move to ban controversial politician

BEIRUT—The diplomatic
breakthrough between Israel
and the United Arab Emirates
caps more than a quarter-cen-
tury of deepening—but largely
secret—business and security
ties between the two countries
that signal a major shift in the
geopolitics of the Middle East.

A major driver bringing the
Israelis and Emiratis together
has been their shared distrust
of Iran, which they view as a
destabilizing force in the re-
gion, and their concern about
its growing military capabili-
ties. That drove increasing in-
telligence cooperation between
the two, according to current
and former U.S. officials.

Business connections also
grew. Even though the two na-
tions didn’t maintain direct air
or telecommunications links,
deals got done. It became pos-
sible to hear Israeli business-
men quietly speaking Hebrew
in certain Dubai hotels.

“This was more or less
something that has developed,
I would say, organically” and
in “many, many areas,” said
Anwar Gargash, Emirati minis-
ter of state for foreign affairs.
This week, he said, the estab-
lishment of diplomatic rela-
tions transformed it into
“something tangible.”

Thursday’s agreement now
paves the way for other Arab
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BY DION NISSENBAUM

Secret Ties
Paved Way
For U.A.E.,
Israel Deal
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The diplomatic break-
through between Israel

and the United Arab Emir-
ates caps more than a quar-
ter-century of deepening,
but largely secret, business
and security ties between
the two countries. A1, A7
� Election officials in some
states are voicing concerns
that recent changes at the
Postal Servicemight slowvot-
ing by mail, with the agency
warning all states about
timely deliveries of ballots
sent close to Election Day. A5
� Trump issued an order
calling on TikTok’s Chinese
owner to divest itself of the
app’s U.S. operations, set-
ting a 90-day deadline. A9
� New coronavirus cases
appeared to be falling in
much of the U.S., as the gov-
ernment made preparations
for a possible vaccine. A3
�A former FBI lawyer is
expected to plead guilty on
a charge of altering a docu-
ment used to seek the contin-
ued surveillance of a former
Trump campaign adviser. A3
� The top two officials at
Homeland Security were
invalidly appointed to their
acting roles and are ineli-
gible to be serving in their
positions, the GAO said. A6
�Belarus opposition leader
Tikhanovskaya re-emerged
after fleeing the country,
calling for new protests. A8
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Moody’s Analytics esti-
mates Louisiana could see a
46% decline in revenues over
fiscal 2020 and 2021 in a se-
vere economic downturn. A
U.S. News article Thursday
about spending cuts by state
and local governments omitted
the severity of the downturn
underlying the estimate.

The American Institute of
Certified Public Accountants
asked the government to make
employees responsible for de-

ferred taxes. A U.S. News arti-
cle Friday about plans to defer
payroll taxes incorrectly said
that the group asked the gov-
ernment to make employers
responsible for deferred taxes.

Ford Motor Co. suspended
its dividend payment in May.
The On Business column on
Aug. 8 incorrectly said that
the auto maker’s current low
stock price relative to its high
dividend indicates investors
expect little growth.

Jimmy Lai was born in the
southern Chinese city of
Guangzhou. A World News ar-
ticle Tuesday about Mr. Lai in-
correctly described the city as
a province.

Notice to readers
Wall Street Journal staff

members are working remotely
during the pandemic. For the
foreseeable future, please send
reader comments only by email
or phone, using the contacts
below, not via U.S. Mail.

Readers can alert The Wall Street Journal to any errors in news articles by emailing wsjcontact@wsj.com or by calling
888-410-2667.

CORRECTIONS� AMPLIFICATIONS

Then-NASA official Doug Loverro
in December 2019.
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U.S. NEWS
THE NUMBERS | By Jo Craven McGinty

TheWrong Side of a Hurricane Is Its Right One
When Isaias swept up the

East Coast
last week, it
was far from
the worst
storm to bat-
ter the U.S. in

recent years.
But after making landfall

in North Carolina, the tem-
pest moved inland and
darted up the Eastern Sea-
board, allowing its most
damaging winds to bash cit-
ies and towns lying between
the hurricane’s eye and the
country’s edge.

“The majority of the wind
field was to the right of the
storm center,” said Brian Mc-
Noldy, a senior research as-
sociate at the University of
Miami Rosenstiel School of
Marine and Atmospheric Sci-
ence. “While this is typical to
some degree, the asymmetry
was very pronounced in Isa-
ias.”

After landfall, the storm—
whose name is pronounced
ees-sah-EE-ahs—slowed from
a Category 1 hurricane to a
tropical storm with sustained
winds ranging in speed from
39 to 73 miles per hour.

But as the storm’s rota-
tional winds slowed, its for-
ward momentum increased,
elevating its total wind
speed.

“When it was coming to-

ward Florida, it was moving
8 miles per hour,” said Joel
Cline, tropical program coor-
dinator at the National
Weather Service. “In North
Carolina, it was moving 22
miles per hour.”

O n average, a hurri-
cane’s forward speed
is around 15 mph to

20 mph. But by the time Isa-
ias was in the vicinity of
New York City, he said, it
was pushing forward at 40
mph.

“Toward the end of their
lives, they tend to speed up,”
Mr. McNoldy said.

According to the Saffir-
Simpson Hurricane Wind
Scale, which rates hurricanes
on a scale of 1 to 5 based on
sustained wind speed, a Cat-
egory 1 storm, like Isaias,
ranges from 74 mph to 95
mph.

Category 2 ranges from 96
mph to 110 mph; Category 3
from 111 mph to 129 mph;
Category 4 from 130 mph to
156 mph; and Category 5
from 157 mph on up.

Hurricane Maria, which
devastated Puerto Rico in
2017, was a Category 5
storm.

As a rule of thumb, a hur-
ricane’s expected damage
rises by a factor of four for
every category increase, ac-

cording to the National Oce-
anic and Atmospheric Ad-
ministration.

But a storm’s rotational
speed is compounded by its
forward momentum.

In the Northern Hemi-
sphere, where hurricanes
spin counterclockwise, the
strongest winds occur to the
right of the eye, based on the
storm’s forward direction.

That’s because on the
right, the rotational winds
spin in the same direction
the storm is traveling and
pick up speed from that
force. On the left, the rota-
tional winds push in the op-
posite direction, causing a
loss of speed.

“If a storm is moving
northwards at 10 miles per
hour, and the wind’s rota-
tional speed is 90 miles per
hour, then to the east, the
wind speed will be 100 miles
per hour, and to the west, it
will be 80 miles per hour,”
said Steve Ackerman, direc-
tor of the Cooperative Insti-
tute for Meteorological Satel-
lite Studies at the University
of Wisconsin in Madison.

In Isaias’s case, when the
National Hurricane Center
recorded 70 mph winds in
Maryland at 11 a.m. on Aug.
4, those were the storm’s
fastest sustained winds at
that point in time—but not

everyone felt the same
thrust.

“People to the left of the
track would not have experi-
enced those winds,” Mr. Mc-
Noldy said.

Storm surges also are
worse on the right side of a
hurricane and might be am-
plified by a full moon’s tidal
effect.

I saias made landfall under
a full moon, and about
50 miles away, Wilming-

ton, N.C., experienced the
highest storm surges it has
ever recorded, with water
levels reaching 4.19 feet over
normal high tide, breaking
the record set during Hurri-
cane Florence in 2018.

Overall, an estimated 3.6
million customers lost power
during the storm, and for
Consolidated Edison Inc., the
utility that serves New York
City, it was the largest num-
ber of outages since Hurri-
cane Sandy—by then a su-
perstorm—brutalized the
Northeast in 2012.

“We’re trying to get peo-
ple to make less of the hurri-
cane category,” Mr. Cline
said, “and actually see more
of what the potential impacts
are.”

As the storm watchers
say, there’s more to the story
than the category.

and raises new questions about
Boeing’s decision-making and
internal contracting safe-
guards. Several mid-level Boe-
ing officials, including an at-
torney, were pushed out of the
company as a result of the con-
troversy, people familiar with
the personnel changes said.

The company has taken
steps to improve compliance
training following the episode,
said a person briefed on Boe-
ing’s internal response.

Boeing, which faces a sepa-
rate criminal probe into its de-
velopment of the 737 MAX
passenger jet, declined to
comment on the investigation
or on behalf of Mr. Chilton. A
NASA spokesman said it is “in-
appropriate to discuss person-
nel actions” but added, “We
are confident in our procure-
ment process.” A spokes-
woman for the U.S. attorney’s
office didn’t respond to re-
quests for comment. Mr. Lov-
erro’s lawyers couldn’t be
reached for comment.

Mr. Loverro has told inves-
tigators he was trying to help
the lunar-lander program and
taxpayers rather than pursu-
ing anything ill-intended, ac-
cording to some of the people
familiar with the investigation,
by reducing the likelihood that
the bidding process would be
slowed by potential challenges
or appeals to the outcome.

Mr. Loverro’s communica-
tions with Boeing, and the
company’s actions after the
communications, prompted
complaints within parts of
NASA, the people familiar with
the inquiry said. The com-
plaints sparked a previously re-
ported probe by the agency’s
inspector general into whether
Boeing gained unusual insight
or any advantage in the compe-
tition. Weeks after the awards
were announced, Mr. Loverro
stepped down as an associate
administrator under pressure
from NASA leadership.

In a farewell message to
staff sent on May 19, Mr. Lov-

erro suggested he had over-
stepped his authority or other-
wise might have run afoul of
contracting rules. He wrote
that “risk-taking is part of the
job description” of someone in
his role. Without elaborating,
the message said, “I took such
a risk earlier in the year be-
cause I judged it necessary to
fulfill our mission.”

After Mr. Loverro left,
some of these people said,
prosecutors opened their
probe into whether procure-
ment integrity laws were vio-
lated, requesting written
statements and issuing at
least one subpoena. The in-
spector general’s civil inquiry
has been on hold pending res-
olution of the criminal probe,
according to people familiar
with both inquiries. A spokes-
woman for the inspector gen-
eral declined to comment.

In his statements to NASA
and Justice Department inves-
tigators, these people said, Mr.
Loverro indicated his goal was
to prevent disruptions to
NASA’s lander plans. Prosecu-
tors also are looking at his
contact with another bidder,
these people said, without
identifying that party.

Both of the contacts with
bidders might have breached
NASA procedures designed to
insulate contracting decisions
from improper influence, ac-

cording to these people, and
could have reflected efforts by
a newcomer to NASA’s leader-
ship ranks to rev up competi-
tion. Mr. Loverro is a former
senior Pentagon space official
who played an important role
in establishing the goals and
broad design of NASA’s hu-
man-lander program after
coming to the agency in De-
cember. He didn’t make the fi-
nal contracting decisions.

At the end of April, NASA
chose the three corporate
teams to develop landers in-
tended to take astronauts to
the moon for the first time in
nearly half a century. There is
no indication the winners—
Space Exploration Technolo-
gies Corp., Blue Origin Federa-
tion LLC and Leidos Holdings
Inc.’s Dynetics unit—are part
of the Justice Department
probe.

Those three companies ei-
ther declined to comment or
couldn’t be reached.

For Boeing, however, the
outcome was widely seen as a
blow. Industry officials ex-
pressed surprise the company
wasn’t chosen despite its for-
midable role in human space
exploration.

Mr. Loverro’s resignation
attracted widespread attention
partly because it was so
abrupt—he submitted it the
day before he sent his going-
away message—and partly be-
cause it came less than two
weeks before SpaceX’s flight
of the first commercially de-
veloped capsule to carry hu-
mans to the International
Space Station. The Wall Street
Journal initially reported the
inspector general’s inquiry,
and the Washington Post later
identified Mr. Chilton as Mr.
Loverro’s contact at Boeing.

cal evaluations, according to
some of the people. Within
days, Boeing submitted a re-
vised proposal, they said. The
National Aeronautics and
Space Administration formally
determined the bid changes
came too late to be consid-
ered, and three other compa-
nies won contracts in April to-
taling nearly $1 billion.

The investigation is in the
early stages, according to the
people familiar with it, and it
isn’t known whether the probe
will result in a criminal case.
Regardless of how it ends, the
investigation heightens scru-
tiny of Mr. Loverro’s conduct

ContinuedfromPageOne

Boeing,
NASA
Face Probe

pening in the economic open-
ing at the state level are show-
ing a fragility in the economy.”

Many expect the economy to
rebound this quarter after
gross domestic product fell
9.5%, or 32.9% at an annual
rate, in the second quarter.
Economists expect output to
grow at an 18.3% annual rate in
the third quarter, according to
a Wall Street Journal survey.

Other data suggest the econ-
omy is growing. Industrial pro-
duction, a measure of output at
factories, mines and utilities,
rose 3% in July from June, the
Federal Reserve said Friday, af-
ter a 5.7% rise in June.

The economy has added mil-
lions of jobs in the past three
months, including 1.8 million in
July. Initial jobless claims, a
proxy for layoffs, fell below 1
million last week for the first
time since March. Still, layoffs
remain exceptionally high, em-
ployment is down by nearly 13

ContinuedfromPageOne

million from February, and the
jobless rate stood at a histori-
cally high 10.2% in July.

Consumer spending reflects
more than two-thirds of eco-
nomic demand. Retail spend-
ing, which excludes costs like
utilities and rent, is a big
chunk of that. A rise in coro-
navirus infections in several
big states earlier this summer
prompted a new round of re-
strictions on businesses and
spooked many consumers. The
prospect of teaching moving
online this fall may also under-
mine back-to-school spending.

“Many households are now
being more cautious now that
enhanced unemployment bene-
fits have dried up,” said Neil
Saunders, a retail analyst for
the research firm GlobalData.

Only 36% of consumers
tracked by GlobalData spent
more or the same amount on
retail purchases during the
first week of August as they
did the same week a year ago.
That is down from 57% who
did so during the last week of
June. Separate data show con-
sumers cut credit-card spend-
ing in stores in late July and
early August, compared with
year-earlier levels, according
to data from Earnest Re-
search. Restaurant spending
also lost momentum in recent

days, OpenTable data show.
The data firm Affinity Solu-

tions, which analyzes credit-
card spending, said overall re-
tail spending, excluding car
purchases, rose in early August
compared to July, though con-
sumers cut back on certain cat-
egories such as furniture,
health-care products and con-
struction materials.

Foot traffic to retail stores
declined six weeks ago, coincid-
ing with the receipt of the last
batch of stimulus checks, a sep-

arate part of the pandemic re-
lief that funneled as much as
$1,200 to individuals, according
to Aneta Markowska, the chief
financial economist at Jefferies
Group LLC. The firm parses
data from location-tracking
company SafeGraph Inc., and
since then has found that foot
traffic has remained fairly
steady, despite the end of addi-
tional unemployment benefits.

Shawn Hall spent her stimu-
lus check as soon as she re-
ceived it in April on bills and

rent. The 48-year-old Char-
lotte, N.C., resident has been
earning less as a self-employed
education consultant, and she
is hoping Congress passes an-
other round of aid to help her
make ends meet. Meanwhile,
she has cut back on dining out
and Starbucks lattes.

Many households have used
federal pandemic aid to pay
bills and build up savings. As
shutdowns have extended for
months, consumers have
started to spend some of their
money, particularly on big-
ticket items and projects like
refurbishing their homes.

Business has been steady for
Joff Masukawa, a self-em-
ployed life-sciences consultant
in his 50s from Washington,
D.C. He bought a 1950s ranch
house in Laurel Park, N.C., in
May so that his mother could
move out of a senior-living
community. In July, he bought
a refrigerator, stove, dish-
washer and microwave for it.

“What I’m not buying are
clothes,” he said. “I’m not buy-
ing anything going out to eat.
I’m not going to bars. The only
entertainment we spend money
on is really cable-internet ser-
vice and then the various
streaming things.”

—David Harrison
contributed to this article.

Shopping
Rose Again
In July

Retail Rebound
Retail sales rose past pre-pandemic levels, driven by nonstore
retail and food sales, as bars and restaurants have lagged.
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A federal appeals court in
California ruled that the state’s
ban on large-capacity firearm
magazines is unconstitutional
under the Second Amendment,
notching a significant prece-
dent in favor of gun rights.

A divided three-judge panel
of the Ninth U.S. Circuit Court
of Appeals struck down a three-
year-old ban on magazines ca-
pable of holding more than 10
rounds of ammunition.

The Friday ruling, which af-
firmed a lower-court decision,
marked the first time a federal
appeals court struck down a
state limit on magazine size.
And it came from an appeals
court with the largest jurisdic-
tion in the country.

The decision splits with sev-
eral other federal appeals
courts that upheld similar gun
restrictions enacted after a
rash of mass shootings, includ-
ing the 2012 Sandy Hook Ele-
mentary School massacre.

The Supreme Court let those
rulings stand. The Ninth Cir-
cuit’s decision to part ways
with other courts could give
justices a more compelling rea-
son to weigh in.

Democratic California law-
makers in 2016 prohibited pos-
session of large-capacity maga-
zines. Later that year, residents
voted to make it a misde-
meanor to violate the restric-
tion. A California affiliate of the
National Rifle Association and
several gun owners sued to
block enforcement.

The Supreme Court has said
the Second Amendment pro-
tects an individual’s right to
own a gun for self-defense but
not “dangerous and unusual
weapons.”

In the majority opinion, Cir-
cuit Judge Kenneth Lee said
large-capacity magazines are
neither. He said firearms that
can hold more than 10 bullets
have existed for centuries. He
also wrote that nearly half of
all magazines in the U.S. today
hold more than 10 rounds of
ammunition.

“We understand the purpose
in passing this law,” wrote Cir-
cuit Judge Lee. “But even the
laudable goal of reducing gun
violence must comply with the
Constitution.”

His opinion was joined by
Circuit Judge Consuelo Calla-
han; both judges were ap-
pointed by Republican presi-
dents.

A spokesperson for Califor-
nia Attorney General Xavier
Becerra said the state office is
reviewing the decision.

BY JACOB GERSHMAN

California
Restriction
On Bullets
Is Tossed

.



THEWALL STREET JOURNAL. * * * * Saturday/Sunday, August 15 - 16, 2020 | A3

U.S. NEWS

crime in the history of our
country” in an interview with
Fox Business this week.

Mr. Page had left the Trump
campaign by the time the sur-
veillance began.

An FBI spokesperson said
the agency would continue to
cooperate with Mr. Durham’s
review. “While the FBI does not
comment on ongoing legal
matters, it is important to note
the employee in this case no
longer works at the FBI” and
resigned “before an internal
disciplinary process was com-
pleted,” the spokesperson said.

Mr. Clinesmith, then serving
as assistant general counsel at
the FBI, stands charged with
altering an email in 2017 re-
lated to an application to re-
new a warrant seeking court
approval to monitor Mr. Page.
According to the charging doc-
uments, FBI agents had asked
Mr. Clinesmith to find out if
Mr. Page had ever been a
source to another government
agency.

The agency isn’t identified
in the court documents, but
The Wall Street Journal previ-
ously reported that it was the
Central Intelligence Agency.

According to court records
and people familiar with the
case, Mr. Clinesmith received
an email from the CIA explain-
ing that Mr. Page had been ap-
proved as an operational con-
tact and had provided some
information to the agency in
the past. At the time, the FBI
was seeking to renew its sur-
veillance warrant into Mr. Page
and felt it needed to clarify his
relationship with any other
government agencies.

A CIA official told Mr. Cline-
smith in an email that Mr. Page
“was or is” an operational con-
tact and offered to provide the
FBI more information. Mr.
Clinesmith forwarded that
email to an FBI agent and
added the phrase “and not a
‘source’ ” to the email, making
it look like that language had
come from the CIA.

In making the change, Mr.
Clinesmith appeared to be
drawing a distinction between
a CIA “source” and a “contact”
based on agency definitions.

At the time, Mr. Page was a
businessman who traveled ex-
tensively. He had been ap-
proached by people believed to
be Russian intelligence agents
in 2013.

“After several years, Kevin
Clinesmith is finally being held
accountable and pleading
guilty to committing a felony
for his involvement in the plot
to falsely portray me and by
implication the Trump Admin-
istration as traitors,” said Mr.
Page in a statement.

A former FBI lawyer is ex-
pected to plead guilty on a
charge of altering a document
used to seek the continued sur-
veillance of a former Trump
campaign adviser, the first
criminal charge stemming from
a long-running review of the
actions of investigators who
worked on the politically
charged probe.

Kevin Clinesmith, an attor-
ney who worked with Federal
Bureau of Investigation agents
on some of the surveillance
warrants against the onetime
foreign-policy adviser, Carter
Page, will plead guilty to a
false statement charge involv-
ing an email, according to doc-
uments filed in federal court
on Friday.

Mr. Page was the subject of
a warrant under the Foreign
Intelligence Surveillance Act in
2016 and 2017 over suspicions
about his contacts with Russia.
Mr. Page was never charged
with a crime and investigators
didn’t find evidence of any co-
ordination between him and
any Russian agents during the
election campaign.

“Kevin deeply regrets having
altered the email. It was never
his intent to mislead the court
or his colleagues as he believed
the information he relayed was
accurate. But Kevin under-
stands what he did was wrong
and accepts responsibility,” Mr.
Clinesmith’s lawyer said in a
statement.

The charge was brought by
John Durham, a U.S. prosecutor
tapped last year by Attorney
General William Barr to review
the way the FBI and the Justice
Department conducted the
2016 probe into several associ-
ates of President Trump.

It represents the most seri-
ous official action yet taken
against the investigators who
handled the probe into Mr.
Trump during the 2016 elec-
tion. Mr. Trump called the in-
vestigation into his campaign
“the single biggest political

BY BYRON TAU

Ex-FBILawyer
AdmitsAltering
WarrantEmail

The state knows of two survey-
ors who have previously tested
positive for the virus, she said.

To keep the new coronavi-
rus out, nursing homes since
March have been locked down
to most visitors.

“All surveyors should be
tested because they could po-
tentially bring Covid in,” said
Patricia Stone, a professor at
the Columbia University School
of Nursing. “They’re going
from potentially one hot spot
to another, and there’s so much
community spread.”

Since much of the country
began to reopen at the end of
May, nursing homes reported
an additional 82,209 Covid-19
cases, according to a Journal
analysis of the most recent
weekly CMS data. The data
also show nearly 10,000 nurs-
ing-home residents died of the
virus from June 1 to Aug. 2, the
last day covered in the data.

The Journal’s analysis of the
federal data included only
nursing homes whose data con-
sistently cleared the govern-
ment’s data-quality checks and
excluded some additional nurs-
ing homes that reported more
Covid-19-linked deaths than to-
tal deaths in any week.

More states, including Cali-
fornia, Tennessee and Colo-
rado, are adding testing man-
dates for those who perform
nursing-home surveys. Some
state officials say tests are
needed to protect the elderly
residents.

“It was a no-brainer,” said
David Morgan, a spokesman

for the New Mexico Depart-
ment of Health. “People in
nursing homes and long-term
care facilities are our most
vulnerable populations.” In
New Mexico, inspectors must
be tested monthly, and before
they visit a facility.

Some of the states that
aren’t regularly testing inspec-
tors, including Texas and Geor-
gia, have seen significant
spread of the coronavirus
among their populations, and
recent cases in nursing homes,
according to federal data. The
Texas Health and Human Ser-
vices Commission and the
Georgia Department of Commu-
nity Health both said they were
adhering to federal guidance.

“The surveyors are in the fa-
cility for a limited period of
time, have the appropriate
[personal protective equip-

ment] to ensure their safety as
well as the safety of the resi-
dents and staff,” said Melanie
Amato, a spokeswoman for the
Ohio Department of Health.

A spokesman for the Penn-
sylvania Department of Health
said the state is working to en-
sure that inspectors who need
testing, or have Covid-19 symp-
toms, have access to it.

Seema Verma, the CMS ad-
ministrator, said inspectors
wear full personal protective
equipment, following recom-
mendations from the Centers
for Disease Control and Pre-
vention, and go through nurs-
ing homes’ screening protocols.
“They’re protected, and the
people that they’re around are
protected,” she said.

The agency “continues to
look at this issue and work
with the CDC to evaluate ap-
propriate testing protocols
given the activities and poten-
tial exposure in a given area,” a
CMS spokeswoman said.

The CDC didn’t respond to a
request for comment.

Protective equipment might
not be enough to prevent
spread of the virus from in-
spectors who might not know
they are infected, researchers
said. “Of course they should be
tested,” said Tamara Konetzka,
a professor of health-services
research at the University of
Chicago. “Surveyors by defini-
tion need to be in the facility
and observing things.…PPE is
not foolproof.”

—Christopher Weaver
contributed to this article.

More than half the states,
including Texas, Pennsylvania
and Ohio, don’t require their
own inspectors to be tested for
Covid-19 before entering nurs-
ing homes, despite concerns
that asymptomatic visitors
could pose a risk to residents.

The federal government said
in June that states needed to
complete special infection con-
trol-focused examinations of
the approximately 15,000 fed-
erally certified nursing homes
by late August, or risk losing
some funding. But the Centers
for Medicare and Medicaid
Services, or CMS, the agency
that oversees nursing-home in-
spections, didn’t require states
to test workers who perform
site visits.

The Wall Street Journal con-
tacted health regulators in all
50 states to ask about testing
requirements for nursing-home
inspectors, known as survey-
ors. At least 26 states don’t re-
quire regular testing, though
some, including New Hamp-
shire and New Jersey, said they
offer it on a voluntary basis.
Others, such as South Carolina,
Washington and Idaho, are de-
veloping new testing programs
for inspectors.

“With the increased spread
of the virus in Idaho, and sur-
veyors being in and out of
nursing homes, it is the re-
sponsible thing to do,” said
Niki Forbing-Orr, a spokes-
woman for the Idaho Depart-
ment of Health and Welfare.

BY ANNA WILDE MATHEWS

Many Nursing-Home Inspectors Aren’t Tested
Newweekly Covid-19 cases in
U.S. nursing homes, forweeks
ending:

Note: Analysis excludes nursing homes that
failed federal data-quality checks in one or
more weeks or that reported Covid-related
deaths that exceeded total deaths. Data
sometimes retroactively updated in later
federal releases.
Source: Centers for Medicare and Medicaid
Services
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McKesson Corp., one of the
world’s largest drug wholesal-
ers and the biggest vaccine
middleman in the U.S., will be
a main distributor of Covid-19
vaccines nationwide should
the shots prove to work safely,
federal health officials said.

The U.S. Centers for Disease
Control and Prevention is ex-
ercising an option in an exist-
ing 2016 contract with McKes-
son for the distribution of a
vaccine in the event of a pan-
demic, the U.S. Health and Hu-
man Services Department said
Friday.

Under terms, McKesson
would distribute coronavirus
vaccines and related supplies
as directed by the CDC to clin-
ics, hospitals and other sites
that would administer the
shots, the department said.

Financial terms weren’t dis-
closed for the arrangement,
which marks the latest move
by the U.S. government—and
its Operation Warp Speed—to
prepare for the rollout of coro-
navirus vaccines, this time re-
garding their distribution to
facilities where doses would
be administered to patients.

The federal government has
struck deals with vaccine mak-
ers that could be worth more
than $9 billion to secure hun-

dreds of millions of doses, in
addition to taking steps to
guarantee supplies of vials and
syringes.

The collaboration with
McKesson is the first major
step toward determining how
the shots would be distributed
from manufacturing plants and
where Americans will need to
go to receive them. Yet many
questions remain, including,

for instance, about who will
get initial doses, which are ex-
pected to be limited. There
will also be challenges such as
transporting and storing vac-
cines that need to be kept at
freezing temperatures.

By choosing McKesson, the
federal government appears to
be trying to take advantage of
the infrastructure used to de-
liver children’s vaccines. The

New confirmed coronavirus
cases appeared to be falling in
much of the U.S., while a rise
in infections at Notre Dame
highlighted the challenges
posed by reopening schools.

New coronavirus cases in
the U.S. topped 50,000 for the
second day in a row, bringing
total reported infections to
above 5.2 million, about a
quarter of the world-wide to-
tal, according to data compiled
by Johns Hopkins University.

The seven-day average of
new U.S. cases on Thursday,
however, was the lowest it has
been since July 7, at 52,182, ac-
cording to a Wall Street Jour-
nal analysis of Johns Hopkins
data. It was also lower than the
country’s 14-day average of
about 53,846, though 18 states
and Washington, D.C., saw
higher seven-day averages than
14-day averages.

When a seven-day average is
lower than a 14-day average, it
suggests a drop in cases. Look-
ing at averages also helps
smooth out data anomalies.

The country’s seven-day av-
erage is higher than where it
was in April and May when it
stayed below 32,000.

Of the country’s 51,443 new
cases reported Thursday, Flor-
ida, Texas and California each
added more than 6,000. Cur-
rent hospitalizations in each of
those states also topped 6,000

but were lower than previous
highs, according to data from
the Covid Tracking Project.

The seven-day average of
deaths in the U.S. was about
1,001, lower than the 14-day av-
erage of 1,022. That one-week
average exceeded the two-week
average in 23 states and D.C.,
but in some places, the differ-
ence was minimal.

Infectious-disease epidemi-
ologists caution that deaths
typically lag behind other indi-
cators, as the disease often

progresses over the course of
weeks in the most severe cases.

The coronavirus has altered
everyday life in America, and
that is nowhere more evident
than in the nation’s public
schools and universities. As
many students return to
classes this month, school staff
have had to re-engineer their
operations yet again—whether
starting the school year online,
creating curriculum for new
hybrid models or adding safety
measures.

Highlighting some of the
challenges colleges face as stu-
dents begin meeting again, the
University of Notre Dame—
among the first to bring stu-
dents back to campus—is now
among the first to see a surge
in Covid-19 cases.

Before school started, 33
students tested positive among
11,836 who were tested.
Through Thursday, 29 students
tested positive out of 348 tests,
according to the school’s dash-
board on Friday.

BY ALLISON PRANG
AND DAVID HALL

New Virus Cases Fall in Many Areas

A nurse administered a Covid-19 test in Washington, D.C., on Friday.
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government used the child-
hood vaccination program to
send shots for the H1N1 virus
to hospitals and doctors’ of-
fices during the avian-flu pan-
demic in 2009 and 2010.
McKesson distributed that
vaccine.

The company, based in Ir-
ving, Texas, is the nation’s
largest distributor of seasonal
flu vaccines. It distributes up
to 150 million doses of all vac-
cines annually to public-health
clinics, hospitals, physician of-
fices, nursing homes, pharma-
cies and other facilities, it
said.

Federal health officials said
Thursday that the U.S. govern-
ment would purchase enough
vaccines for the entire popula-
tion, ensure they are provided
free of charge and cover the
cost of their distribution.

Pharmaceutical companies
such as Moderna Inc. and As-
traZeneca PLC, as well as a
partnership between Pfizer
Inc. and BioNTech SE are al-
ready evaluating their shots in
large, 30,000-person trials
around the world. Results are
expected in the coming
months, and health officials
have said a vaccine could be
authorized for emergency use
as early as November.

—Rebecca Ballhaus
contributed to this article.

BY JARED S. HOPKINS

U.S. Taps a Covid Vaccine Distributor
EU Secures Deal
With Drugmaker

BRUSSELS—The European
Union agreed with AstraZen-
eca PLC to buy as many as
400 million doses of the
U.K. drugmaker’s Covid-19 vac-
cine now in development.

The deal, for which no value
was given, is the EU’s first such
pact with a drugmaker, al-
though some members of the
27-country bloc have already
secured future vaccine supplies.
The U.S., China and the U.K.,
which this year left the EU, in
recent months have struck
deals with AstraZeneca.

AstraZeneca’s AZD1222
vaccine is now in clinical trials,
with the first batches expected
to be available next month in

the U.K. The vaccine is being
developed with University of
Oxford researchers.

Under the deal, the EU will
make a down payment for the
vaccine doses on behalf of the
entire bloc. When the vaccine
becomes available, EU coun-
tries will need to divide the
doses among themselves and
pay for the actual product, said
Darragh Cassidy, a spokesman
for the European Commission.

The commission is also close
to a deal for up to 400 million
vaccine doses from Johnson &
Johnson and for 300 million
doses from the French-British
alliance of drugmakers Sanofi
SA and GlaxoSmithKline PLC,
Mr. Cassidy said. Talks with
other drugmakers developing
coronavirus vaccines are also
under way, he said.

—Valentina Pop

E N J O Y R E S P O N S I B LY

NOLET’S® Silver 47.6% Alc./Vol. (95.2 Proof) ©2020
Imported by NOLET’S US Distribution, Aliso Viejo, CA.

*Per 1.5 Fl Oz. - Average Analysis: 117 Calories,
0g Carbs, 0g Protein, 0g Fat

NOLET’S SILVER GIN
FEATURES REAL BOTANICALS OF

ROSE, PEACH&RASPBERRY.
CRAFTEDWITH 11 GENERATIONSOF
FAMILY DISTILLING EXPERTISE.

TIME TO RAISE
YOUR SPIRITS

.



A4 | Saturday/Sunday, August 15 - 16, 2020 P W L C 10 11 12 H T G K R F A M 1 2 3 4 5 6 7 8 9 O I X X * * * * THEWALL STREET JOURNAL.

Joe Biden checked off the
last big box on his list before
accepting the Democratic
presidential nomination by
picking Sen. Kamala Harris as
his running mate. Her assign-

ment now: Ex-
cite the Demo-
cratic base,
while still lur-
ing those elu-
sive swing vot-
ers in the

middle of the spectrum.
Sounds simple, but it will

be complicated in practice.
By her very presence on the

ticket as a woman of color,
Ms. Harris sent a charge
through the Democratic base.
Still, there is still work to be
done on that front.

Many party progressives
didn’t embrace her presiden-
tial candidacy last year, feeling
that her record as a prosecu-
tor tilted too much toward
law-and-order impulses, and
that she didn’t fully embrace
positions staked out by Sen.
Bernie Sanders on health care
and climate change.

Democrats say the early re-
action was positive among
progressives anyway. “The
qualitative research we are
doing right now shows a sur-
prising degree of enthusiasm
for her, including among for-
mer Sanders supports, and a
lot of pride in the fact there is
a woman of color on the Dem-
ocratic ticket,” says Demo-
cratic pollster Geoff Garin.

Ms. Harris also didn’t at-
tract especially strong support
from Black voters during the
primary. It is especially impor-
tant to the Biden campaign
that Ms. Harris become a draw
for Black women, a core con-
stituency. Census data show
that registered female African-
American voters say they
turned out at an 87.4% rate in
2016, down from 92.7% in
2012. That wasn’t a huge drop
but helped make the differ-
ence in some key states.

“It’s hard to believe that
she is going to really motivate
Black voters in the general
election for Biden when she
couldn’t do in the Democratic
primaries for herself,” says
Republican pollster Neil New-
house.

Meantime, the Biden cam-
paign thinks Ms. Harris will be
a draw for moderate suburban
women as well. The Trump
campaign immediately sig-
naled it intends to undermine
that strategy by portraying
Ms. Harris as a representative
of the radical left.

That branding effort is
complicated, though, by that
Harris reputation as a tough
prosecutor in California, and
by the reaction on Wall Street
where, as the Journal re-
ported, some are breathing a
sigh of relief because they
viewed other potential choices
a bigger threat.

For her part, Ms. Harris
sought to define herself by
stressing middle-American
economic concerns as she and
Mr. Biden made their first
joint appearance. Voters will
learn a lot more about how
she will be positioned at next
week’s convention.
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BY GABRIEL T. RUBIN

In Maine, Trump Sees a Prize Within Reach
In a region that helped deliver an electoral vote in ’16, president’s popularity withstands trade war, slowdown

Manufacturing provided
about 30% of the area’s em-
ployment in the 1990s but has
dwindled to about 10% in re-
cent years, as U.S. consumers
buy cheaper furniture and pa-
per goods produced overseas.
Employment has shifted to
hospitality and tourism, which
have taken an outsize hit dur-
ing the pandemic. A few of the
old mill and factory buildings
have been converted into ho-
tels, but most are abandoned.
Mr. Trump’s discussion of job
losses focuses on the impact
of overseas trade on manufac-
turing, without mentioning
factors like automation that
have also reduced employ-
ment.

Piscataquis County has re-
ported just four coronavirus
cases and no deaths, the low-
est numbers in Maine, one of
the least affected states. But
its economy hasn’t been
spared. The recession and an
explosion in April at one of the
area’s largest paper mills led
to a 50% slowdown in wood
and paper product orders, said
Dana Doran, executive director
of the industry group Profes-
sional Logging Contractors of
Maine.

Other Maine products, in-
cluding blueberries and sea-
food, have also suffered from
retaliatory tariffs during the
trade war with China. Demo-
crats plan to highlight Mr.
Trump’s “broken promises to
Mainers,” saying his trade pol-
icies have hurt the state, said
BJ McCollister, Mr. Biden’s
deputy state director for
Maine.

Merrilee Schoen, a Demo-
crat who was born in Pis-
cataquis County and returned
six years ago, said northern
Mainers’ belief they can go it
alone helps explain why Dem-
ocrats—who advocate in-
creased government services—
have a hard time gaining a
foothold.

“People are hard-scrabble
here,” she said. “People feel
like they can only rely on
themselves, and it feels risky
to look elsewhere for help.”

GUILFORD, Maine—Busi-
ness is booming at this old
mill town’s Puritan Medical
Products. Shortly after the
coronavirus pandemic began,
the 101-year-old family-owned
company secured a $75 million
federal contract to speed up
production of testing swabs.
Puritan employees, from the
chief financial officer to the
warehouse worker with a min-
iature “Trump 2020” flag pok-
ing out from his forklift, say
they are grateful to President
Trump and eager to help re-
elect him.

Deep in a forest 25 miles
northwest, finances have
never been bleaker in SDR
Logging’s three decades. The
pandemic’s economic slow-
down has slashed demand for
wood products, and the indus-
try was already struggling
amid the Trump administra-
tion’s trade war with China.
Still, owner Chuck Ames is a
steadfast Trump supporter:
“Yeah, some of his moves have
hurt us, but he does have the
right idea overall. We need to
keep business in America.”

Here in Piscataquis County,
a place with just 16,785 resi-
dents spread across as much
land as the state of Connecti-
cut, you are about as likely to
see Mr. Trump’s “Make Amer-
ica Great Again” lawn signs as
you are people. Of the 67
counties in the New England
states of Maine, New Hamp-
shire, Vermont, Connecticut,
Massachusetts and Rhode Is-
land, none gave Mr. Trump a
higher margin of victory in the
last election. Presumptive
Democratic nominee Joe Biden
doesn’t come up much in con-
versations with residents of
any political persuasion. Al-
most universally, this election
is about the president.

Piscataquis County is part
of Maine’s Second Congressio-
nal District, and because the
state is one of two that splits
its electoral votes, Mr. Trump
earned one of the state’s four
votes in 2016. It’s a small

BY JULIE BYKOWICZ

prize, but one that could mat-
ter if the November election is
close. (Mr. Biden is favored to
win the other district and the
state overall.) Maine also
could be key to control of the
Senate: Republican Sen. Susan
Collins faces a well-funded
Democrat, Sara Gideon, who
has been slightly ahead in
most recent polls.

Piscataquis shares similar
demographics with several
nearby counties that together
could sway the district’s vote.
And it serves as a proving
ground for the Trump cam-
paign’s re-election strategy
across the country: Whip up
more enthusiasm among al-
ready strong supporters as a
way to offset the Democratic
vote. Piscataquis County is
96% white, and far older, less
educated and more impover-
ished than the country as a
whole, similar to some coun-
ties in states like Pennsylvania,
Michigan and Wisconsin
where the campaign aims to
turn out every backer it can.

One sign that Mr. Trump
might be more popular in Pis-

cataquis and nearby counties
than he was four years ago: An
August poll of Maine’s Second
Congressional District showed
the president ahead of Mr. Bi-
den by 1 percentage point. Mr.
Trump trailed Hillary Clinton
in a poll in the district at this
time four years ago.

The district moved toward
Republicans in previous presi-
dential elections, but “the
president puts that into over-
drive,” said Nicholas Trainer,
the Trump campaign’s director
of battleground strategy.
“These are the hard-working
parts of the country that don’t
feel like they ever get recogni-
tion from the elites.”

That’s what appeals to peo-
ple like Angie Buschur, a Puri-
tan employee for two decades,
who said she works seven
days a week whenever she
can. “He’s out straight, just
like me,” she said.

Biden campaign officials
point to the 2018 election as a
reason for optimism. Two
years ago, the Second District
elected a Democratic con-
gressman, Jared Golden, and

Maine picked a Democratic
governor, Janet Mills. Ms.
Mills’s GOP opponent won Pis-
cataquis County, but by a nar-
rower margin than Mr.
Trump’s 25-point victory. Mr.
Trump’s campaign officials say
that was simply a reflection of
his not being on the 2018 bal-
lot.

Mr. Trump’s message fits
the culture here. Gun rights
are important to many resi-
dents. When a Puritan em-
ployee scores a moose hunting
permit in the state’s lottery,
it’s one of the few times he or
she puts in for vacation, Chief
Financial Officer Scott Well-
man said.

Puritan employees filled
their warehouse with cheers
and applause during Mr.
Trump’s visit in June.

“As the workers of Maine
know well—and that’s for
many decades—Washington
politicians shipped away your
jobs, outsourced your supply
chains and offshored your in-
dustry,” Mr. Trump said. “It’s
probably the No. 1 reason I’m
here today.”

CountieswhereTrump’smargin of victorywas 25 percentage points or greater

Piscataquis
County,
Maine

Battleground states

Source: Dave Leip’s Atlas of U.S. Presidential Elections
Note: Alaska does not report county-level election results
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BY GERALD F. SEIB

Harris Aims
To Energize
Democratic
Spectrum

DEMOCRATIC FUNDRAISING
FOR TOP-TIER RACES has
turned Republican-held seats in
the House and Senate into battle-
grounds. But the party continues
to lag badly behind GOP counter-
parts in fundraising for down-bal-
lot races in states that are crucial
to the party’s long-term success,
especially in a redistricting year.
Democratic state legislature can-
didates were outraised in 15 of 18
target seats in Texas, where they

hope to break the GOP’s total
control of state government. In
Florida, Democrats raised just
30% of what Republicans raised
in 23 targeted statehouse races,
according to an analysis by For-
ward Majority, a progressive
group. “Resources and attention
continue to be concentrated on
the top of the ticket and don’t
trickle down,” said Vicky Haus-
man, co-founder of the group.

Florida and Texas combine for
about 70 congressional seats, and
Democrats worry that failure to
control at least one lever of the re-
districting process—one chamber of
the statehouse or the governor’s
office—could result in the drawing
of maps favorable to the GOP for
the next decade. “The Democratic
Party is struggling to engage state
voters with their radical national
message, and the fundraising to-
tals show that,” said Dave Abrams,
the deputy executive director of
the Republican State Legislative
Campaign Committee.

One bright spot for Democrats:
Candidates in hotly contested
races in North Carolina are keep-
ing up with their Republican op-
ponents’ fundraising, a testament
to the state party infrastructure

built up in recent years by Gov.
Roy Cooper, among others.

TENNESSEE’S REPUBLICAN
SENATE PRIMARY became a
proxy fight for senators with
2024 presidential ambitions—pit-
ting Arkansas Sen. Tom Cotton
against Sens. Rand Paul of Ken-
tucky and Ted Cruz of Texas. A
Cotton-allied super PAC spent
around $400,000 to boost the ul-
timate winner, Bill Hagerty, while
Paul and Cruz campaigned for the
“anti-establishment” surgeon
Manny Sethi. A Paul-connected
super PAC spent $1.5 million sup-
porting Sethi. Hagerty allies high-
lighted Sethi’s opposition to Presi-
dent Trump touting the use of
federal troops as a way to quell
Black Lives Matter protests and
associated unrest, a cause Cotton
has championed. The Cotton-allied
group ran attack ads in Tennes-
see painting Sethi as sympathetic
to left-wing “radicals.”

Cruz and Paul framed the race
as an insurgent-against-establish-
ment contest, arguing that
Hagerty was the choice of the
“swamp” that “tries to trick vot-
ers into choosing their preferred
candidate.”

FACEBOOK temporarily
banned the Washington State
Democratic Party’s page for
about a month in June, claiming
it violated Facebook’s political ad
ban in the state, which the com-
pany imposed rather than craft-
ing a policy that submits to the
state’s ad disclosure rules. De-
spite questions from the state
party, Facebook wouldn’t share a
specific policy over how many
ad violations puts an advertiser
on temporary probation, didn’t
lift it after 30 days and took
days to cite the two examples,
according to emails reviewed by
the Journal. A Facebook spokes-
man confirmed there had been a
temporary ban and pointed to
the company’s policy on Wash-
ington state political ads.

Because of the temporary
block, the group wasn’t able to
advertise some digital events it
held, which matter more given
coronavirus limitations. The
state party has budgeted around
$50,000 to advertise on Face-
book for get-out-the-vote efforts
around the general election, but
it may change strategies. The
challenge: Even though the party
would rather move to another

platform, there isn’t a compara-
ble option.

ROGER STONE published a
roster of those he condemns for
prosecuting or writing about his
conviction on seven counts of
witness tampering, lying to Con-
gress and obstruction related to
the Russia probe—along with a
companion list of people to
thank for helping bring about
Trump’s commutation of his 40-
month prison sentence. Roger’s
angels include a lawyer “who ac-
tually said that representing me
was easy when compared to
representing John Gotti,” and
“President Nixon’s son-in-law Ed
Cox [who] was a generous con-
tributor to my legal defense
fund.”

COLLEGE ATHLETE COM-
PENSATION could see a boost
in support amid coronavirus can-
cellations for the fall sports sea-
son. The Senate Commerce
Committee is considering legisla-
tion to govern whether athletes
can receive payment for the use
of their name, image and like-
ness, with Republican Chairman
Roger Wicker of Mississippi ex-

pecting action by this winter.
The NCAA late last month sent
in a proposal that asks for con-
gressional protection from law-
suits and the right to draft all
rules related to athlete compen-
sation. But as college confer-
ences continue to announce sea-
son cancellations due to the
pandemic, compensation advo-
cates like Connecticut Demo-
cratic Sen. Chris Murphy are
pressing for a harder line against
the NCAA’s wish list. “Covid-19
exposed what has always been
true—college sports is a multibil-
lion dollar industry that is de-
pendent on the unpaid labor of
these athletes.”

MINOR MEMOS: Former am-
bassador to the U.N. Nikki Haley
publicly lambastes popcorn com-
pany for failing to deliver her or-
der for her nephew’s birthday.…
Anti-Biden internet sleuths revel
in discovery that “Kamala” trans-
lates to “horrible” in Finnish.…
Kanye West’s lawyer says Dem-
ocrats will have to prove that
“Mickey Mouse” and “Bernie
Sanders” signatures on his Wis-
consin ballot petition are fraudu-
lent.

David Ferland, a worker with SDR Logging, in Shirley, Maine, in July. The owner of SDR, Chuck Ames, said some of the president’s moves have ‘hurt us,’ but he remains a supporter.
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Democrats as anti-Second
Amendment,’’ Mr. Maggi said.
“I think the mold is set here.
Either you’re for Biden, or
you’re for Trump.’’

The decline of the steel and
coal industries has hurt those
counties for decades. The
fracking boom that took hold
around 2008 blunted the loss
of coal and boosted other
businesses—hotels, restau-
rants and car dealerships—
serving an influx of new work-
ers. Many people living in the
area drew new income from
leasing and royalties from gas
drilling on their property.

Republicans, touting dereg-
ulation and supporting fossil
fuels, began drawing more
support across this part of the
state. Mr. Trump became the
first Republican nominee to
win Pennsylvania since 1988.

In Westmoreland County,
outside Pittsburgh, Mr. Trump
won 64% support in 2016 and
a surplus of nearly 57,000

votes—more than his state-
wide margin of 44,000 votes.
In nearby Washington County,
where the region’s fracking
boom began, Mr. Trump won
60% of the vote and a margin
of 25,000 votes.

Democrats say Mr. Trump
likely will win those counties
again, but that Mr. Biden’s
working-class roots can help
him eat into the big vote mar-
gins the president relied on to
carry the state.

Republicans say Mr. Trump
is as popular as ever.

“If Biden could lower those
margins—and I don’t believe
he will—Kamala Harris washes
that away,’’ said Luke Be-
rardelli, a local school board
member and former chairman
of the Beaver County Young
Republicans, outside Pitts-
burgh.

An important reason, he
said, is Ms. Harris’s statement
on fracking, “which is going to
resonate here in western Penn-

sylvania,’’ he said. “There’s no
doubt about that.’’

As a presidential candidate,
Ms. Harris said at a CNN fo-
rum last year that “there’s no
question I’m in favor of ban-
ning fracking’’—a clip the
Trump campaign worked into
its digital ads this week.

Environmental groups want
Ms. Harris to bring Mr. Biden
along toward her position.
“We’re hopeful that her selec-
tion means that a Biden ad-
ministration will take a stron-
ger position on fracking and
on fossil fuels in general than
he seems inclined to do on his
own,’’ said Mitch Jones, policy
director for Food & Water Ac-
tion, an advocacy group.

That remains to be seen.
Despite Ms. Harris’s tough
anti-fracking stand at the CNN
forum, the climate plan she re-
leased as a presidential candi-
date didn’t include such a ban,
just more disclosure of the
chemicals used in fracking.

POLITICS

WASHINGTON—President
Trump will be featured each
day of the Republican National
Convention, say officials in-
volved in planning it, a depar-
ture from previous nominating
events when candidates were
showcased on the final night.

Mr. Trump will accept the
nomination on the final night
of the four-day convention dur-
ing a prime-time speech on
Aug. 27 scheduled to be deliv-
ered from the White House
grounds. But convention plan-
ners and campaign officials
said Mr. Trump would be ac-
tively incorporated throughout
the four-day convention, in-
cluding one day when the pres-
ident will honor doctors, nurses
and other workers on the front
line of the Covid-19 pandemic.

The week will feature
speeches from the president’s
four oldest children and first
lady Melania Trump, who is
scheduled to speak on Aug. 25,
campaign officials said. Vice
President Mike Pence will be
the featured speaker on Aug.
26, delivering his remarks from
Fort McHenry, the national
monument in Baltimore known
as the site of a battle during
the War of 1812 that inspired
Francis Scott Key to write “The
Star-Spangled Banner.”

Other speakers during the
week will include Sens. Tim
Scott (R., S.C.) and Joni Ernst
(R., Iowa), House Republican
Leader Kevin McCarthy of Cal-
ifornia and Nikki Haley, a for-
mer South Carolina governor
and U.S. ambassador to the
United Nations, officials said.

Campaign officials said
many details of the convention
hadn’t yet been completed.
The week will feature a mix of
prerecorded content from
speakers’ homes and live
speeches from in and around
Washington, campaign offi-
cials said.

BY MICHAEL C. BENDER

President
To Appear
Daily at
Convention

Fracking has turned Penn-
sylvania into the nation’s sec-
ond-largest producer of natu-
ral gas, making energy a jobs
issue that could hinder Joe Bi-
den’s path to the White
House—with the choice of
fracking-foe Kamala Harris as
running mate adding yet an-
other potential hurdle.

President Trump carried
the state in 2016 by less than
1% of the vote, making it a
prime target for Democrats to
recapture this year with the
Pennsylvania-born Mr. Biden
atop the ticket.

But Democrats there tread
carefully on energy policy, and
Mr. Biden has been pushing
the bounds of what Pennsylva-
nia voters may accept. He sup-
ports a partial ban on frack-
ing—only on federal lands—
and has said he would put the
weight of the federal govern-
ment behind a push away from
fossil fuels.

Now, he is adding a partner
to the ticket, Ms. Harris, who
goes further, fully supporting
the progressive Green New
Deal and a ban on fracking ev-
erywhere.

Alan Benyak, a Democratic
State Committee member in
southwestern Pennsylvania,
said adding Ms. Harris to the
ticket would help his party
win votes in Philadelphia and
the state’s populous eastern
region, where Black turnout
was depressed in 2016.

But Ms. Harris won’t be
much of an asset in his corner
of the state, a hotbed for gas,
coal and electricity companies,
he said.

“I think she’s a great choice
for him nationally, and I think
she’ll help him in Pennsylva-
nia, certainly in Philadelphia,’’
said Mr. Benyak, a lawyer in
Charleroi, Pa. “But in the col-
lar counties around Pitts-
burgh, not much.’’

The battle for Pennsylvania
may well turn on southwest-
ern Pennsylvania—and poten-
tially on energy policy.

While Democrats tradition-
ally build large margins in

Philadelphia, and are increas-
ingly strong in its suburbs, Mr.
Trump in 2016 ran up the
score in working-class coun-
ties, including those in south-
western Pennsylvania, outside
Pittsburgh.

Vice presidential nominees
traditionally defer to the top
of the ticket on policy. Al-
ready, the policy pages of Ms.
Harris’s presidential-campaign
website direct readers to Mr.
Biden’s campaign. The Biden
campaign said Friday that Mr.
Biden’s position on fracking
remained unchanged.

Larry Maggi, a Democratic
county commissioner in Wash-
ington County, said that Ms.
Harris wouldn’t alter the
party’s tough challenge in
southwestern Pennsylvania.
“It’s already going to be diffi-
cult for a Biden-Harris ticket
to win this area, just because
of their positions before on
energy and, of course, Repub-
licans have been able to paint

BY AARON ZITNER
AND TIMOTHY PUKO

Pennsylvania Vote Could Turn on Energy

The battle for Pennsylvania may well hinge on the southwestern region of the state—and potentially on energy policy.
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A postal worker entered a post office near Capitol Hill in Washington, D.C., on Friday.
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complaints of delivery delays
and spilled over to wider con-
cerns about an election in
which many voters expect to
cast ballots by mail amid the
coronavirus pandemic.

Mr. DeJoy, a former logistics
company executive and Repub-
lican donor, told the Postal Ser-
vice’s board of governors ear-
lier this month that agency

“has ample capacity to deliver
all election mail securely and
on time in accordance with our
delivery standards.”

The Postal Service sent let-
ters last month to election offi-
cials in all 50 states and the Dis-
trict of Columbia, echoing public
reminders that mail-in balloting
shouldn’t be left to the last min-
ute. The Postal Service disclosed
the letters on its website in re-
sponse to a records request.

In several of the letters re-

viewed by TheWall Street Jour-
nal, the Postal Service warned
certain states that it can’t prom-
ise it will deliver all mailed bal-
lots in time to be counted. The
letters said tight deadlines al-
lowed by some states are to
blame, depending on state laws.

Wrangling over the logistics
of ballot delivery has been am-
plified by partisan politics.
President Trump, in remarks
Thursday, tied his efforts to
block new funding for the
Postal Service to hampering ef-
forts to expand mail-in voting,
which he has said favors Demo-
crats and is subject to fraud.

Researchers have said mail-
in voting doesn’t appear to fa-
vor either party and while iso-
lated cases of fraud linked to
mailed ballots have occurred, it
hasn’t been widespread.

Democrats said the presi-
dent’s comments show he is try-
ing to undermine the Postal Ser-
vice for political gain. “The
president made plain that he will
manipulate the operations of the
Post Office to deny eligible vot-
ers the ballot in pursuit of his
own re-election,” House Speaker
Nancy Pelosi (D., Calif.) and Sen-
ate Minority Leader Chuck
Schumer (D., N.Y.) said Friday.

Election officials in some
states are voicing concerns that
recent changes at the U.S.
Postal Service might slow vot-
ing by mail, with the agency
warning all states about timely
deliveries of ballots sent close
to Election Day.

Some secretaries of state,
both Democrats and Republi-
cans, have asked the Postal Ser-
vice for more information about
handling an expected surge in
mail ballots, after complaints
from some business and postal-
union representatives about de-
lays to ordinary mail deliveries.

“They’re making operational
improvements or changing the
way they do things, that’s fine,
but we don’t want to see it det-
rimental to the election,” Frank
LaRose, Ohio’s secretary of
state and a Republican, said.

Louis DeJoy, the postmaster
general who took over in June,
has put in place cost-saving
measures in recent weeks, in-
cluding reducing deliveries out-
side normal service, and the
Postal Service has removed
some mail-sorting machines
where it says they weren’t
needed. The changes led to the

BY ALEXA CORSE

Election Officials Question
Post Office Over Ballots

The Postal Service
has removed some
mail-sorting
machines.
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grant those entities more flex-
ibility in using money leftover
from the $150 billion Congress
approved for them in March.
But during meetings with Mrs.
Pelosi and Senate Minority
Leader Chuck Schumer (D.,
N.Y.) last week, Treasury Sec-
retary Steven Mnuchin and
White House chief of staff
Mark Meadows offered $150
billion in more funding.

The Democratic negotiators
rejected that offer, insisting the
bill include at least $915 billion
for states and municipalities.

The split between Democrats
and Republicans over how
much aid states and cities need
is explained in part by how long
they think aid will be needed.

Democrats argue double-
digit unemployment and the
risks of a second wave of out-
breaks will put pressure on
state and municipal finances
for years to come. Their pro-
posal would cover expected
shortfalls over three fiscal
years, well into 2022, when
the Congressional Budget Of-
fice estimates the jobless rate
will still be twice as high as it
was in February.

Republicans have held firm
that the economy will rebound

costs for responding to the
pandemic and a decreased tax
revenue caused by the reces-
sion, state and local govern-
ments have already started
making a number of spending
reductions, including cutting
more than one million jobs
from March through July.

House Speaker Nancy Pelosi
(D., Calif.) said Thursday that
heavy state and local aid was
needed to keep schools and lo-
cal services running, and to
avoid more layoffs.

“Without an infusion, they
will be furloughing or firing
people,” she said. “They will go
on unemployment insurance.
So what are we saving there?”

Senate Majority Leader
Mitch McConnell (R., Ky.) has
derided the Democrats’ plan
as a “trillion-dollar slush
fund” for state and local gov-
ernments and said their nego-
tiating stance amounts to po-
litical gamesmanship.

The two sides started far
apart and have moved only
slightly to close the gap.

In their initial $1 trillion
overall proposal for the next
bill, Republicans included no
new funding for state and local
governments, though they did

WASHINGTON—How much
aid to give state and local gov-
ernments has emerged as one
of the widest chasms between
negotiators in stalled corona-
virus relief talks, with Demo-
crats pressing for more than
$900 billion to fill several
years’ worth of budget holes
and Republicans seeking a
more modest patch.

Top Democrats and Trump
administration officials ended
formal negotiations last week
with no agreement on another
bill, even as programs provid-
ing aid for small businesses
and expanded unemployment
payments created in the
spring have expired. The stale-
mate persisted through the
week, with both the Senate
and House now scheduled to
be out of Washington through
the rest of August.

While Republicans and
Democrats harbor disagree-
ments on a host of issues in
the relief negotiations, the dif-
ference between the two par-
ties is perhaps the greatest on
aid for state and local govern-
ments. Facing both increased

BY ANDREW DUEHREN
AND KATE DAVIDSON

Aid Talks Stall Amid
Rift Over State Relief

U.S.WATCH

was investigating the company
based on media reports about
suspected accounting manipu-
lation at its unit in Singapore
and an anonymous complaint
it received in early 2019.
BaFin, as a financial supervi-
sor, also directly oversees
Wirecard Bank, which is part
of Wirecard.

“It certainly does not help
to build market confidence
when the staff of the market
regulator and bank supervisor
is allowed to trade on a com-
pany which is under investiga-
tion, owns a bank and does
payment services,” said Jérôme
Legras, head of research at Ax-
iom Alternative Investments.

In contrast, the European
Central Bank, which super-
vises the largest banks in the
euro area and has no direct
role over Wirecard, forbids its
staff from holding shares in
the company “given that this
entity qualifies as a financial
corporation established in the
union,” a spokeswoman said.

In the U.S., the Securities
and Exchange Commission pro-
hibits employees from buying

sells. Information about trades
before 2018 weren’t available,
as German data protection law
forces BaFin to regularly de-
lete such information.

Reports about possible
fraud at Wirecard had been
widely publicized—and vehe-
mently denied by the com-
pany—since early 2019.

BaFin said it didn’t know
whether employees had en-
gaged in any short selling of
Wirecard shares—effectively a
financial bet on the share price
falling—as staff wasn’t required
to disclose this information.

Under paragraph 28 of the
German securities trading act,
BaFin staff must notify all pri-
vate transactions with financial
instruments. A supervisor then
ensures that the employee has
no insider information in rela-
tion to the transaction.

The finance ministry said
BaFin hadn’t detected any vio-
lation.

According to the ministry,
BaFin said the increase in
Wirecard transactions wasn’t
unusual or conspicuous. It ex-
plained the increase by the

share price’s high volatility
during the period.

BaFin has come under fire
from German lawmakers since
the collapse of Wirecard for
failing to act on repeated
warnings about deceptive fi-
nancial practices at the com-
pany since 2008, prompting
questions about Germany’s
ability to protect investors
from white-collar fraud. BaFin
President Felix Hufeld has
called the Wirecard collapse a
disaster but insisted Ger-
many’s supervisory mecha-
nisms were sound.

Opposition lawmakers have
been grilling Finance Minister
Olaf Scholz, who oversees
BaFin, and many are calling
for a parliamentary investiga-
tion into the scandal.

The timing is awkward for
Mr. Scholz, who this week was
named his party’s candidate
for chancellor at next year’s
federal elections. Mr. Scholz
has defended BaFin, arguing
that the regulator had acted
within its mandate, and he has
proposed laws to strengthen
BaFin’s powers.

less than €200 million from
almost €13 billion in mid-June.

German prosecutors have
arrested several former Wire-
card executives, including
longtime Chief Executive
Markus Braun, who they sus-
pect inflated the company’s
results by booking fake income
for years.

Mr. Braun has repeatedly
denied wrongdoing.

Prosecutors say they are
also investigating potential
money laundering. A lawyer
for one of the other arrested
executives said his client re-
jects the accusations; a lawyer
for another hasn’t responded
to requests for comment.

While BaFin staff was trad-
ing Wirecard shares, BaFin

ContinuedfromPageOne

Wirecard
Traded at
Regulator

or selling securities issued by
an entity under investigation by
the commission, according to
its ethics code for employees.

In the U.K., the Financial
Conduct Authority allows staff
to trade shares as long as they
get permission beforehand but
it forbids purchases in any

FCA-supervised firm or their
financial holding companies.
Those include banks, asset
managers and insurers.

The German finance minis-
try, in its response to lawmak-
ers, said in 2019 and the first
six months of 2020, 20% of
BaFin staff had declared pri-
vate transactions with finan-
cial instruments. It didn’t
break down the trade of Wire-
card shares into buys and

BaFin said the
trades had been
disclosed and
authorized.

CHICAGO UNREST

Protest Expected to
Close Main Highway

City leaders and business
owners prepared for more pro-
tests and potential looting as ac-
tivists planned a march Saturday
to shut down a major highway
through Chicago.

Officials laid out plans for in-
creased patrols in retail corridors
throughout the city, a new team
monitoring social media for
signs of potential looting, new
strategies to use garbage trucks
to close down streets, more
rapid response from police and
greater coordination with the
business community. The city
said it would also call on the
Cook County Sheriff’s Office,
State Police and the Federal Bu-
reau of Investigation.

“We will never let anyone de-
stroy the fabric of our city,” said
Mayor Lori Lightfoot.

Activist groups called for
25,000 people to come down-
town Saturday in an event called
“Black Lives Matter March: Shut
Down our Dan Ryan,” the local
name for a major highway into
the city. The activists have
called for a peaceful protest.

Tensions in the city have
been high since last Sunday
when police wounded a man
they say fired at them, trigger-
ing protests on the South Side.
Later that night, a spree of loot-
ing fueled by social-media posts
struck business districts around
the city, including the Magnifi-
cent Mile high-end shopping dis-
trict.

On Thursday, Cook County
State’s Attorney Kim Foxx said
that 42 people had been
charged with felonies stemming
from the looting overnight Sun-
day and into Monday.

Ms. Lightfoot said officers de-
ployed this weekend would be
wearing body cameras and that
an additional 500 of the cam-
eras were being deployed.

—Joe Barrett

CALIFORNIA FIRES

Heat Wave Raises
Risk of More Blazes

Bone-dry vegetation fueled
three wildfires near Los Angeles
amid warnings Friday that the
risk of new blazes erupting was
high as temperatures spike and
humidity levels drop during a
statewide heat wave.

A huge forest fire that
prompted evacuations north of
Los Angeles was just 12% con-
tained and after threatening
more than 5,400 homes, it had
charred more than 18 square
miles of brush and trees.

Cooler overnight tempera-
tures helped firefighters increase
containment, but the forecast
called for hot, dry weather with
dangerous fire conditions be-
cause of possible gusty winds,
officials said.

Record-breaking heat was
possible through the weekend,
with triple-digit temperatures
and unhealthy air predicted for
many parts of the state.

Preliminary damage assess-
ments found that at least five
buildings burned in the Lake
Hughes area north of Los Ange-
les, but authorities said they be-
lieved more had been damaged
or destroyed.

There was no containment of
a blaze that blackened foothills
above the Los Angeles suburb of
Azusa. It churned through nearly
4 square miles of brush on Thurs-
day and was moving away from
homes. Evacuation orders issued
to residents were lifted early Fri-
day.

Another blaze came danger-
ously close to a neighborhood in
the city of Corona, east of Los An-
geles, before crews controlled it.

—Associated Press

POSTAL SERVICE

New Fees Planned for
Commercial Parcels

The U.S. Postal Service plans
to add new fees onto commer-
cial packages starting in October
as it looks to offset the in-
creased expenses from coronavi-
rus and surge in volume ex-
pected from online shoppers
during the holidays.

It’s the first time that the
Postal Service has implemented
surcharges during the holiday
season, a spokeswoman said,
and follows similar steps that
United Parcel Service Inc. and
FedEx Corp. have used in the
past to offset costs during the
busiest shipping period. The new
fees would add to costs for Am-
azon.com Inc., Target Corp. and
other big holiday shippers.

The surcharges on domestic

commercial deliveries will run
from Oct. 18 through Dec. 27,
and will apply to all of its com-
petitive package services. They
range from 24 cents a parcel up
to $1.50. It won’t apply to retail
or international shipments, or
regular mail services.

The proposed fees, which still
need approval from the Postal
Regulatory Commission, come as
carriers have been overwhelmed
with shipping volume during the
coronavirus pandemic. Now they
are trying to offset costs and
manage capacity with new fees
and higher rates.

UPS last week disclosed its
own surcharges for peak season
shipments that industry consul-
tants said were higher than antici-
pated. FedEx is also evaluating
what fees it will charge shippers
ahead of the holidays, according to
people familiar with the matter.

—Paul Ziobro

INGENUITY ALOFT: Pilot Mark Scott sits in an RV-12 built by Wilcox Technical High School students and ‘Teens to Flight’ members in Meriden, Conn.
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WASHINGTON—Chad Wolf
and Ken Cuccinelli, the top
two officials at the Depart-
ment of Homeland Security,
were invalidly appointed to
their acting roles and are inel-
igible to be serving in their
positions, the Government Ac-
countability Office concluded
in a nonbinding report pub-
lished Friday.

The inquiry from the GAO,
requested by the House Home-
land Security Committee and
House Oversight Committee,
concluded that DHS hasn’t had
a properly appointed leader
since the resignation in April
2019 of former Homeland Secu-
rity Secretary Kirstjen Nielsen.

The GAO, Congress’s watch-
dog, has no authority over the
executive branch, and its re-
port amounts only to a recom-
mendation on the law. The
GAO said it was referring the
matter to Homeland Security’s
inspector general, the depart-
ment’s internal watchdog.

“We wholeheartedly dis-
agree with the GAO’s baseless
report and plan to issue a for-
mal response to this shortly,”
a Department of Homeland Se-
curity spokesman said.

The GAO report concluded
that Ms. Nielsen attempted to
amend the department’s line
of succession, but that she
amended the wrong line of the
department’s rules. She
changed a line of succession
that applies only in “cata-
strophic emergencies” rather
than the department’s primary
line of succession as laid out
in the 2002 Homeland Secu-
rity Act, the GAO report said.

As a result, when Ms. Niel-
sen elevated Kevin McAleenan,
President Trump’s preferred
candidate for the job, she did
so improperly, the report said.

“Mr. McAleenan assumed
the title of Acting Secretary
upon the resignation of Secre-
tary Nielsen, but the express
terms of the existing designa-
tion required another official
to assume that title,” the re-
port said.

Because Mr. McAleenan was
improperly elevated, his sub-
sequent changes to the line of
succession also were invalid,
the report said. Mr. McA-
leenan made changes that ele-
vated Mr. Wolf to acting DHS
secretary and Mr. Cuccinelli to
the department’s No. 2 official
last November after Mr. McA-
leenan resigned.

Ms. Nielsen and Mr. McA-
leenan didn’t immediately re-
spond to requests for comment.

The report didn’t weigh in
on whether it considered ac-
tions taken by Messrs. Wolf
and Cuccinelli in their DHS
roles to also be invalid.

BY MICHELLE HACKMAN

age—for two or three years
down the road—that is opening
Pandora’s box,” he said.

Rep. Dean Phillips (D.,
Minn.), who faces re-election in
a competitive district this fall,
said that Democrats should
narrow the time frame for the
state and local aid to move to-
ward reaching an agreement.
“Many of us believe that speed
is so important we should be
focused on getting us through
at least the next six months
and then reassess,” he said.
“The length of the time is one
way to trim the expense.”

July 1. If the economic situation
deteriorates, that number could
rise to $750 billion, they said.

Finding a compromise on
the issue will likely come down
to deciding how long the
money should last. Rep. Tom
Reed (R., N.Y.), a leader of the
bipartisan Problem Solvers
Caucus, supports offering $500
billion to state and local gov-
ernments—but doesn’t want
the aid to last beyond the im-
mediate future. “When you
start getting into two-, three-
year type of windows to get as-
sistance through today’s pack-

strongly by the end of the year
as a vaccine becomes avail-
able, social-distancing mea-
sures abate and businesses are
able to rehire workers.

Economists have estimated
the need is somewhere in the
middle of Democratic and Re-
publican proposals. Moody’s
Analytics said the state and lo-
cal budget shortfalls, including
lost revenues and increased
health-care costs, would total
$500 billion over fiscal years
2020, 2021 and 2022, with the
biggest hit coming during the
current fiscal year that began

A closed store in downtown Miami. Democrats argue state and municipal finances will be pressured
for years to come. Republicans see the economy rebounding strongly by the end of the year.
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Top Posts
At DHS
Were Filled
Improperly,
GAO Says
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TABUK, Saudi Arabia—The
surprise move by the United
Arab Emirates to normalize
ties with Israel piles pressure
on Saudi Arabia to follow suit,
at the risk of inflaming public
sentiment and breaking from
the monarchy’s record of pro-
moting the Palestinian cause.

The diplomatic breakthrough
also scrambles a volatile rivalry
between Saudi Arabia and Iran.
Both have competed for the
mantle of Islamic leadership
and used support for the Pales-
tinians to burnish their creden-
tials among fellow Muslims.

Any Saudi-Israeli rapproche-
ment, in the absence of a state-
hood deal with the Palestinians,
leaves Riyadh vulnerable to the
same criticism Tehran is now
leveling against Abu Dhabi.

On Friday, Iran condemned
the U.A.E. accord, warned
against Israeli interference in the
Persian Gulf and lamented Arab
rulers in the region “who from
their palaces of glass scratch at
the face of Palestinians.”

For those reasons, Saudi
Arabia is expected to take a
more gradual approach to full
diplomatic recognition of Is-
rael. Other Gulf Arab nations
such as Bahrain and Oman—
which already have held high-
level public meetings and
given tentative backing to a
U.S. proposal for Middle East
peace—are more likely to
move closer to Israel first, of-
ficials and analysts say.

Bahrain praised diplomatic
efforts by the U.S. and the
U.A.E. It also welcomed the
accompanying suspension of
Israeli plans to annex large
parts of the West Bank, but

ment. He said the Arab League
should meet to oppose nor-
malized relations with Israel.

The Israeli-Emirati move
comes at a particularly vulner-
able moment for Palestinian
Authority President Mahmoud
Abbas. The 84-year-old leader
faces growing frustration amid
a dire economic situation made
worse by his move to cut all
cooperation with Israel in re-
sponse to its annexation push.

Palestinian economic experts
estimate that unemployment

was 23% before the coronavirus
pandemic and is 31% currently.
Tasnim Hamdi, 18, a student at
Birzeit University near Ramal-
lah, is among those debating a
move out of the West Bank to
ensure better job prospects.

“We don’t know as the
young generation how in the fu-
ture, if I will stay here in Pales-
tine, or if I will leave, if I will
find a job here or not,” she said.

Under the Arab Peace Initia-
tive put forward by the late
Saudi King Abdullah in 2002,

most Arab states offered Israel
normal relations in return for
the establishment of an inde-
pendent Palestinian state, reso-
lution of the refugee issue and
full Israeli withdrawal from the
Palestinian territories.

The U.A.E. would be the
third Arab state to normalize
ties with Israel. Egypt was the
first in 1979, in exchange for
Israel’s withdrawal from Sinai.
Jordan was the second in 1994
after the Israelis and the Pal-
estinians signed the Oslo Ac-

cords aimed at beginning the
process of establishing a Pal-
estinian state in the West
Bank and Gaza.

The two-state solution Mr.
Abbas has long pressed for
has become more untenable,
with Gaza and the West Bank
controlled by different Pales-
tinian groups. Militant group
Hamas seized control of Gaza
in 2007. Multiple reconcilia-
tion efforts have failed, even
as Palestinian officials have
said the Trump administra-

tion’s policies toward the Pal-
estinians and the Israeli moves
have made them more urgent.

In Israel, some settlers and
right-wing politicians called on
Mr. Netanyahu to fulfill his
campaign promise to annex
parts of the West Bank. “While
the agreement with the U.A.E.
is historic, it cannot be made on
condition of the land of Israel,”
said Yochay Damri, head of the
Har Hebron Regional Council
that represents Jewish settlers
in the southern West Bank.

WORLD NEWS

RAMALLAH—Residents of
this West Bank city, the seat of
the Palestinian Authority, re-
acted to the diplomatic deal
between Israel and the United
Arab Emirates with frustration
and anger—directed at the
Emiratis and at their own
leadership.

Under a sweltering August
sun on Friday, taxi driver
Ribhy Abu Latifa took a drag
on his cigarette and declared
that the U.A.E.-Israel agree-
ment, which included an Israeli
pledge to suspend efforts to
annex parts of the West Bank,
was “like a knife in the back.”

Mr. Abu Latifa and others
said they feared that if other
Arab states follow the U.A.E.’s
lead, it would spell the end of
any likelihood of establishing an
independent Palestinian state.

On Friday, small groups of
Palestinians took to the
streets in the nearby West
Bank cities of Hebron and
Nablus, burning Emirati flags
and photos of U.A.E. leader
Mohammed bin Zayed, Israeli
Prime Minister Benjamin Ne-
tanyahu and President Trump.

“It’s a black future,” said
Mohammad Hmaidat, a 35-
year-old engineer who has re-
ceived only one paycheck dur-
ing the past three months.
“We have no real leadership.
There is no strategic thinking.”

The Palestinian Authority
called the deal “disgraceful”
and said it betrayed the Pales-
tinian cause. Wasel Abu
Yousef, a Palestine Liberation
Organization official, called on
the U.A.E. to retract the agree-

BY FELICIA SCHWARTZ

Agreement Is ‘Like a Knife in the Back’
A U.A.E.-Israel deal
likely spells the end of
a two-state solution,
Palestinians say

Palestinians in the West Bank on Friday protested against an accord that would establish diplomatic ties between Israel and the United Arab Emirates.
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didn’t reference normalization
with Israel. Oman said it sup-
ported the U.A.E.’s decision to
establish relations with Israel
and hoped it would contribute
to Middle East peace.

Given President Trump’s
unwavering support for Saudi
Crown Prince Mohammed bin
Salman, particularly in the
face of intense international
criticism over the 2018 killing

of a dissident Saudi journalist,
the U.S. has significant lever-
age should it try to achieve
another diplomatic break-
through in the Middle East.

Trump administration offi-
cials said they were cautiously
optimistic that Saudi Arabia
would be willing to eventually
follow the U.A.E.’s move.
Prince Mohammed’s ascension
to the throne could speed up
the thawing relations with Is-
rael.

Prince Mohammed has
spearheaded Saudi Arabia’s
warming outreach to Israel in
recent years and quietly
pressed the Palestinians to
support Mr. Trump’s peace
plan from its early inception.

His father, King Salman,
who is 84 years old and in

poor health, has taken pains to
reiterate the monarchy’s
steadfast support for an inde-
pendent Palestinian state and
an Arab League plan that has
formed the basis for broad
Arab normalization with Israel
for the past two decades.

“They’ve got to be feeling
pressure. But as long as Sal-
man is king it won’t happen,”
said Kirsten Fontenrose, an
analyst at the Atlantic Council
think tank and previously a se-
nior director for the Gulf at
the National Security Council.

Following the announce-
ment, the Palestinian Author-
ity warned Arab countries
against bowing to American
pressure and following in Abu
Dhabi’s footsteps. It recalled
its ambassador from the U.A.E.

BY STEPHEN KALIN

Deal Puts Squeeze on Saudi Arabia

Saudi Arabia is expected to take a more gradual approach to full diplomatic recognition of Israel.
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raeli and Emirati relations
continued to deepen.

Emirati officials also bought
sophisticated Israeli spyware,
according to lawsuits filed
against the company that cre-
ated the hacking tools. The
Emiratis were accused of using
hacking tools to spy on domes-
tic dissidents and rivals around
the world. Emirati officials
have denied those allegations.

Efforts to bring the unoffi-
cial Israeli-Emirati ties into
the open gathered momentum
when President Trump took
office in 2017.

Last year, the Trump admin-
istration organized a Middle
East security conference in
Warsaw that brought Mr. Ne-
tanyahu together with Arab
leaders concerned about Iran’s
regional ambitions. The confer-
ence paved the way for the U.S.
to broker secret talks between
the U.A.E. and Israel, mostly fo-
cused on Iran. Israeli and Emir-
ati negotiators met in Washing-
ton, Abu Dhabi and Israel,
according to U.S. officials.

Emirati business leaders
were also reaching out to Is-
rael. The U.A.E. extended an
invitation to Israel to take part
in the 2020 Dubai Expo. The
event was postponed because
of coronavirus fears.

At the same time, the Trump
administration was looking to
secure a regional nonaggres-
sion pact between Israel and
the U.A.E., Bahrain, Oman and
Morocco, the officials said. But
the initiative never got much
traction, so the Trump adminis-
tration then turned its atten-
tion toward brokering individ-
ual deals with each country.

The pandemic provided an
unexpected opening for Israeli-
Emirati detente. In May, the
first commercial flight from the
U.A.E. landed in Israel with 16
tons of emergency aid to help
Palestinians battle Covid-19. Is-
rael and the U.A.E. then an-
nounced that researchers in the
two countries would work to-
gether to fight the virus.

In June, Yousef Otaiba, the
influential Emirati ambassador
in Washington, wrote an op-ed
in an Israeli newspaper that
carried an explicit warning for
Israel’s plans to annex parts of
the West Bank.

“In the U.A.E. and across
much of the Arab world, we
would like to believe Israel is
an opportunity, not an enemy,”
he wrote. “We face too many
common dangers and see the
great potential of warmer ties.”

There followed a new round
of talks that produced Thurs-
day’s breakthrough

—Stephen Kalin in Riyadh
and Michael Bender

in Washington
contributed to this article.

and Muslim nations that have
warming relations with Israel,
including Bahrain, Oman and
Morocco, to follow the Emirati
lead. Trump administration of-
ficials said they are cautiously
optimistic that they will see
similar steps by the end of
this year.

Like the U.A.E., other Arab
nations have quietly developed
budding business, security and
intelligence ties with Israel. Is-
raeli businessmen have meet-
ings with Saudi counterparts in
Riyadh restaurants. In 2018, Is-
raeli Prime Minister Benjamin
Netanyahu made a rare visit to
Oman. Morocco is looking at
opening up commercial flights
with Israel. And last year, the
foreign ministers of Bahrain
and Israel had their first public
meeting in Washington.

Bahrain hailed the deal, but
didn’t respond to a request to
comment about its own rela-
tions with Israel. U.S. officials
said they expect Bahrain will
be the next to follow the Emir-
ati lead.

A tentative outreach from
Israel to the U.A.E. in the
1990s planted the first seeds
from which the relationship
grew, according to people fa-
miliar with the talks. Israeli
diplomats quietly met with
Emirati intermediaries to talk
about the U.A.E.’s efforts to
buy new F-16 fighters from
America.

Then, as now, Israel was
concerned about maintaining
its military edge over its Mid-
dle East neighbors. After dis-
cussing the deal with Emiratis,
Israel told the U.S. it wouldn’t
object to the sale.

There have been ups and
downs. Relations took a hit in
2009, when the U.A.E. denied a
visa to Shahar Pe’er, one of Is-
rael’s most celebrated tennis
players, who was planning to
compete in the Dubai Tennis
Championships. The organizers
said they couldn’t let an Israeli
compete weeks after an Israeli
military campaign in the Pales-
tinian-populated Gaza Strip.

The next year, suspected Is-
raeli assassins using fake pass-
ports killed a top Hamas
leader in Dubai. The killing
threw relations into turmoil.
The U.A.E. identified 11 sus-
pects and sought international
help in securing their arrest.

Despite these setbacks, Is-

ContinuedfromPageOne

Israel and
U.A.E. Had
Secret Ties

among Israel and the Gulf Arab
states on extending the con-
ventional-arms embargo, but
couldn’t secure sufficient back-
ing in the council.

In a statement issued before
the Security Council’s an-
nouncement, Secretary of State
Mike Pompeo said the body
had failed in its mission of
“maintaining international
peace and security.” He
pledged to prevent Iran from
buying or selling conventional
weapons.

Ultimately, only the Domini-
can Republic joined the U.S. in
support of the proposal, while
China and Russia voted against
it and the remaining 11 U.N. Se-

curity Council members ab-
stained. The abstentions in-
cluded permanent members
France and the United King-
dom.

In the event of the resolu-
tion’s failure, Washington
threatened to reinstate sanc-
tions against Tehran in further-
ance of the Trump administra-
tion’s “maximum pressure”
campaign. Other members of
the Security Council are ex-
pected to challenge that move
on procedural grounds.

Russia’s mission to the UN
criticized the U.S. efforts to ex-
tend a time-limited embargo
and accused Washington of em-
ploying “threats and blackmail,

confrontation and coercion.”
The embargo is set to expire

Oct. 18 under the terms of the
2015 multilateral nuclear deal
between Iran and six world
powers. President Trump with-
drew from that pact, under
which Tehran agreed to limits
on its nuclear program in re-
turn for relief from interna-
tional sanctions, in 2018.

Iran maintains the effort to
extend the embargo would
punish a law-abiding state, and
has noted the country was in
compliance with the nuclear
agreement before the U.S.
withdrew.

—Laurence Norman
contributed to this article.

The United Nations Security
Council on Friday rejected a
U.S. proposal to extend a five-
year ban on the sale of conven-
tional weapons to Iran, leaving
Washington isolated on an is-
sue that once drew a broad
consensus.

The resolution had been
widely expected to fail, given
opposition from China and
Russia and others. Still, the re-
sult serves as a rebuke to U.S.
arguments that Washington
had built broad-based support
for its position through diplo-
macy. Trump administration
officials have touted consensus

BY COURTNEY MCBRIDE

U.N. Security Council Rejects U.S. Iran Bid

‘They’ve got to be
feeling pressure. But
as long asSalman is
king itwon’t happen.’

.
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lowed to mix on school prem-
ises. Teachers are encouraged
to take free coronavirus tests.

In Scotland, students re-
turning this week are being
kept in groups throughout the
day to limit intermingling of
different age groups and ex-
pected to regularly wash their
hands. Face coverings aren’t
compulsory, but older children
and adults may be asked to
wear them if data point to an
increase in infections in the
surrounding community.

Many disease experts say
the risk to children from
Covid-19 is small, with multiple
studies showing most display
only mild symptoms, if any.
Studies also have indicated
that younger children haven’t
been driving the epidemic.

European countries that re-
opened their schools in the
spring haven’t reported any
significant spread among chil-
dren or the population at large.

In Sweden, which kept day
care and schools open
throughout the pandemic, a
government study found this
had no measurable effect on
the number of confirmed
Covid-19 cases as a whole.
Denmark, which in April be-
came the first Western coun-
try to lift the lockdown for day

WORLD NEWS

tinued, state television Friday
broadcast footage of Mr. Lu-
kashenko telling a meeting of
officials that he is still alive
and hadn’t fled overseas.

But cracks are beginning to
appear in the state he has
built since first becoming
president 26 years ago.

In recent days workers and
state-owned factories have
joined the groundswell of an-
ger after thousands of protest-
ers were detained by security
forces, undermining Mr. Lu-
kashenko’s position further.

Many of those released said
they were brutally beaten and
showed bruises and other inju-
ries to news photographers or
uploaded the images of their
wounds to social media. Local
human-rights activists said
some of those detained de-
scribed being tortured with
electric shocks, while women
were made to strip and their
hair was dyed or cut. Many of
those released were sent to
hospitals, the activists said.

On Friday, the government
made a rare apology for its use
of force and said some 2,000
protesters had been freed.

Later in the day, demon-
strations began to swell again.
Footage uploaded to social
media showed protesters,
many of them women, pre-
senting flowers or hugging se-
curity forces who lowered
their shields as they lined up
in downtown Minsk outside
the parliament building.

Similar images appeared of
peaceful protests in other cit-
ies. Workers at some of the
country’s largest state-run com-
panies laid down tools in sup-
port of them, including thou-
sands of people employed at
Minsk Automobile Plant, MAZ.

Overseas pressure also is
beginning to build. European
Union foreign ministers began
discussions on whether to im-
pose new sanctions on Belarus,
with German Chancellor An-
gela Merkel demanding the un-
conditional release of all pris-
oners, according to her
spokesman, and European
Commission chief Ursula von
der Leyen, the bloc’s top execu-
tive, calling for EU countries to
show their support for demo-

cratic freedoms in the country.
The U.S., too, has been criti-

cal of the conduct of the elec-
tion and the way security
forces responded to the pro-
tests. Secretary of State Mike
Pompeo on Friday said Wash-
ington and Brussels should
work together to stop Belarus
slipping further into Russia’s
sphere of influence. “We would
like to see a Belarus that moves
our way as far as standards and
values are concerned,” he said.

Belarus, meanwhile, has
suggested it is willing to begin
a dialogue with other countries
in the aftermath of the elec-
tion, state news agency BelTA
reported Belarus’s Foreign
Minister Vlaidmir Makei telling
the Swiss foreign minister in a

call. But Mr. Lukashenko didn’t
appear willing to back down.
He told an evening meeting
with members of the country’s
Security Council on Friday that
he didn’t view the situation in
Minsk as “some kind of catas-
trophe, but there are enough
problems and there are enough
questions that need to be ad-
dressed,” the state news
agency cited him as saying.

He accused foreign agita-
tors, including Russian opposi-
tion leaders, of organizing the
protests and urged Belarusians
to “understand that you and
our children are being used as
cannon fodder!”

He indicated that such cir-
cumstances justified tough ac-
tion. “Tell me, how can a mili-
tary man act? What should I
do in this situation? Do you
want me to sit and wait until
Minsk is turned upside
down?” he asked.

Meanwhile, Russia, Be-
larus’s most important eco-
nomic and security partner,
has said it has detected what
it called a foreign influence in
the protests.

Russian President Vladimir
Putin and Mr. Lukashenko have
long been allies, despite occa-
sional friction caused by Be-
larus’s moves to open more eco-
nomic bridges to the West. Mr.
Putin was quick to congratulate
Mr. Lukashenko for his election
win, but suggested that Belarus
should focus on strengthening
its ties with Moscow.

MOSCOW—Belarus opposi-
tion leader Svetlana Tikhanovs-
kaya re-emerged after fleeing to
neighboring Lithuania, calling
for new protests and piling fur-
ther pressure on the country’s
longtime leader, President Alex-
ander Lukashenko, after last
weekend’s disputed election.

Ms. Tikhanovskaya, a politi-
cal newcomer who stepped
forward as a candidate after
her husband was detained in
May, urged protesters to de-
mand an official investigation
into the election, and said she
has documents suggesting she
had won up to 70% of the vote.

“Let’s defend our choice.
Don’t stay on the sidelines.
Our voices need to be heard,”
she said in a video posted Fri-
day on social media.

Tens of thousands of people
have taken to the streets of
the former Soviet republic
since the Aug. 9 vote, com-
plaining that the election was
a sham. Mr. Lukashenko had
claimed 80% of the vote, and
Ms. Tikhanovskaya fled to
Lithuania shortly after, saying
she had to protect the lives of
her two young children.

As the demonstrations con-

BY ANN M. SIMMONS

Belarus Candidate Seeks Recount
Tikhanovskaya says she
won up to 70% of the
vote, urges protesters
to ramp up pressure

Svetlana Tikhanovskaya fled to Lithuania, fearing for her children.
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care and elementary schools,
reported a steady decrease of
cases nationwide afterward.

When French kindergartens
and schools reopen in early
September, attendance will be
compulsory with very few ex-
ceptions. Teaching staff and
children older than 11 will be
required to wear masks in
some settings, and classes will
be kept separated.

The U.K.’s National Educa-
tion Union, which represents
450,000 teachers, lecturers
and support staff, initially re-
sisted the partial reopening of
schools in June, but now says
it supports a fuller reopening
if strict hygiene and social-dis-
tancing standards are met.

Government guidance re-
leased this summer doesn’t set
specific thresholds for school
closures in the U.K., but pub-
lic-health officials may advise
individual schools to close if
there is a localized outbreak.

British parents are some-
what divided in a country that
has had among the highest per
capita death rates from
Covid-19. Polling conducted by
YouGov in August found 57%
of those surveyed thought
schools should reopen after
the summer holidays, with a
quarter saying they shouldn’t.

BERLIN—European coun-
tries are pushing ahead with
reopening schools with in-per-
son learning despite an uptick
in Covid-19 cases and new stud-
ies suggesting children could
be more susceptible to the dis-
ease than originally thought.

Authorities in France, Ger-
many, the U.K. and Italy are
looking to avoid another blan-
ket closure of schools this au-
tumn, relying instead on steps
such as social distancing and
mask wearing to contain infec-
tions. In case of outbreaks,
they plan to shut down only
individual classes or schools.

The stance generally has
support from unions, as well
as many parents, and is bol-
stered by the absence of
school-related outbreaks in
day-care centers and elemen-
tary schools that remained
open in the spring, when in-
fection levels were far higher.

In recent weeks, daily new
cases have risen in countries
including Germany, France and
Spain. But while Europe as a
whole is now reporting about
12,000 cases a day—more than
2½ times as many as in early
July—that is well below the
32,000 a day recorded at the
peak in April.

In the German state of Meck-
lenburg-Western Pomerania,
where the school year started
last week, two schools tempo-
rarily closed after a teacher at
the first and a pupil at the sec-
ond were found to be infected.
But for now, authorities are un-
deterred. Classes have been di-
vided into clusters, with stu-
dents allowed to interact with
each other but not outside the
group. One such group was
quarantined at a school in the
city of Rostock after several
members of a family tested pos-
itive. The school remained open.

“Nothing has changed. On
the contrary, our precaution-
ary concept is working, and
we are focusing on targeted
measures to prevent renewed
blanket closures,” said Hen-
ning Lipski, spokesman for the
Mecklenburg Western-Pomera-
nia government.

Kay Czerwinski, head of the
parents association in Meck-
lenburg-Western Pomerania,
said schools should remain
open. “We have to persevere.
Children—especially in ele-

BY BOJAN PANCEVSKI
AND JASON DOUGLAS

Schools in Europe Reopen Despite Virus Rise

Students wearing masks headed to class at Petri primary school on Wednesday in Dortmund in the western region of Germany.
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mentary schools—must return
to in-person teaching as soon
as possible,” he said.

Pressure is high in Europe
to return children to the class-
room so parents can go back
to work. Policy makers are
also concerned about the im-
pact of prolonged home
schooling on students, espe-
cially in poorer families.

“School closures are only
effective if we want to damage
our children,” said Wieland

Kiess, a professor of pediatrics
at the Leipzig Research Center
for Early Child Development in
Germany. He coordinated a
study that showed isolation at
home is damaging the mental
health of children.

In Germany, back-to-school
rules vary from state to state.
Children in Mecklenburg-
Western Pomerania must wear
masks on school buses and all
common areas outside of
classrooms. Classes aren’t al-

European countries are determined to keep schools open
while Covid-19 cases rise across the continent.

Percentage of total confirmed
Covid-19 cases in Europe* by age group

*Includes the EU, Iceland, Liechtenstein Norway and the U.K.
Note: Weekly data as of Aug. 13
Source: European Center for Disease Prevention and Control
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in a convoluted plot to defraud
the National Bank of Angola in
the final weeks of his father’s
38-year rule of the southern
African country.

The former governor, Valter
Filipe da Silva, who authorized
the $500 million transfer from
the central bank’s account in
London to the HSBC Holdings
PLC account of a private com-
pany with no apparent opera-

tions, was sentenced to eight
years.

Another former central-
bank official and a business
partner of Mr. dos Santos also
were sentenced to five- and
six-year terms, respectively.

The four men will remain
free pending appeals of their
sentences, according to the
state news agency, Angop.

U.K. authorities returned

the $500 million to Angola af-
ter the fraud was uncovered in
March 2018.

Friday’s judgment marks
the first conviction of a family
member of former President
José Eduardo dos Santos,
whom the government of his
successor, João Lourenço, has
accused of stealing more than
$1 billion from the oil-produc-
ing country.

Angolan authorities have
frozen assets owned by Isabel
dos Santos, the former presi-
dent’s daughter and long con-
sidered Africa’s richest
woman. Ms. dos Santos, who
was the chief executive of An-
golan state oil company So-
nangol until November 2017,
has denied wrongdoing and
says she built her wealth with-
out help from her father.

Angola’s Supreme Court
convicted the son of the for-
mer president and the former
governor of the central bank
of embezzling $500 million
from the country’s central
bank in 2017.

José Filomeno dos Santos
was sentenced to five years in
prison Friday for participating

BY GABRIELE STEINHAUSER

Son of Former Angolan President Convicted of Fraud

ISTANBUL—Two rival war-
ships from Turkey and Greece
collided in the Eastern Medi-
terranean, officials from both
countries said, amid a naval
standoff triggered by Ankara’s
recent decision to begin oil ex-
ploration in contested waters.

The incident, which oc-
curred Wednesday and wasn’t
publicized by either side, high-
lighted just how close to an
open conflict the two North
Atlantic Treaty Organization
allies have come. It involved
the Greek navy’s Limnos frig-
ate and Turkey’s TGC Kemal-
reis.

Shortly after the collision,
French President Emmanuel
Macron spoke by phone with
Greek Prime Minister Kyriakos
Mitsotakis and ordered the de-
ployment of French warships
and jet fighters to the area.

After a European Union
meeting on Friday, the bloc’s
foreign ministers expressed
solidarity with Greece and Cy-
prus, warning that a “serious
deterioration in the relation-
ship with Turkey is having far-
reaching strategic conse-
quences for the entire EU.”

They called for de-escala-
tion and pledged to prepare
“further appropriate measures
in case tensions do not abate.”

The crisis in the Eastern
Mediterranean has escalated
since Turkey in November
signed a maritime delimitation
agreement with the Libyan
government it supports that
claimed a large part of what
Greece long considered its
own exclusive economic zone.

Turkey’s plan to send its
Oruc Reis seismic exploration
ship to the disputed area ini-
tially was stalled by German
attempts to broker a compro-
mise. Encouraged by Chancel-
lor Angela Merkel, Turkish and
Greek officials planned to re-
sume talks over competing
maritime claims that had been
suspended for several years.

However, when Greece and
Egypt signed their own mari-
time delimitation agreement
on Aug. 6, overlapping with
Turkish and Libyan claims,
Oruc Reis sailed to what Ath-
ens considers the Greek EEZ,
accompanied by a Turkish
navy flotilla. “We felt be-
trayed,” a Turkish official said.

Oruc Reis was guarded by
an inner ring of five Turkish
warships, with an outer ring of
Turkish vessels farther away, a
senior Greek official said. The
Greek warships that shadowed
the Turks were under orders
not to approach closer than
6,000 yards, he said.

When Limnos, the Greek
frigate, tried to position itself
from one side of the Turkish
formation to the other, Kemal-
reis reacted “rather clumsily”
and the two ships collided, the
Greek official said.

Limnos, built in the Nether-
lands more than 40 years ago,
sustained no damage.

As for Kemalreis, one of
Turkey’s most modern frig-
ates, the Greek official said
that the Turkish vessel “has a
big hole on its right side
where the helicopter hangar
is,” adding that Turkey is try-
ing to repair the vessel at sea
so as not to admit the extent
of the damage. “It’s an unfor-
tunate incident that shows the
risks of military brinkman-
ship,” the Greek official said.

Turkish officials confirmed
that a collision took place be-
tween the two warships.
“There was no escalation,” one
official said. “There was self-
restraint.”

The officials referred ques-
tions on damages allegedly
suffered by the Kemalreis to
the Turkish Defense Ministry,
which didn’t respond to mes-
sages seeking comment.

Turkish President Recep
Tayyip Erdogan described the
incident as an attack by the
Greek side but didn’t provide
details of how it unfolded. “If
this goes on, we will retaliate,”
he said.

BY YAROSLAV TROFIMOV
AND DAVID GAUTHIER-VILLARS

Turkish,
Greek
Frigates
Collide

‘It’s an unfortunate
incident that shows
the risks of military
brinkmanship.’

.
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OBITUARIES

Fran, was born Aug. 4, 1932, and
grew up on a dairy farm in Peru,
N.Y. Her mother was a former
grade-school teacher. Fran Allen
earned a math degree at New York
State College for Teachers in 1954
and then returned to her former
high school as a math teacher.

“I found it very rewarding,” she
said in a 2001 oral history for the
IEEE History Center. She taught al-
gebra and trigonometry. For stu-
dents who just needed the basics,
she said, “I made up a course
which was full of practical things,”
such as keeping books and figuring
out taxes.

T o enhance her teaching ca-
reer, she enrolled at the Uni-
versity of Michigan and

earned a master’s degree in math
in 1957. She took courses in what
she called “the very rudimentary
computing stuff that was being
taught at that time.”

IBM recruiters visited the cam-
pus, and she was hired for the re-
search department. Her first task
was to learn what was then a new
computer language, Fortran, and
teach it to other researchers. That
led her into what she later called a
golden era in computing in the late

1950s and 1960s when the field of
languages and compilers was wide
open for innovation.

She took part in IBM’s Stretch
project to develop supercomputers.
Though Stretch failed to live up to
the company’s hopes, “a lot of
what went into that effort was
later helpful to the rest of the in-
dustry,” Ms. Allen told CNET News
in 2008.

One offshoot was a computer
used by the National Security
Agency to crack codes on data col-
lected from listening stations
around the world. She worked on a
language for that computer and
was a liaison with the agency dur-
ing installation and testing.

She had a sabbatical at New
York University’s Courant Institute
of Mathematical Sciences and
taught as an adjunct professor in
the early 1970s. In 1972, she mar-
ried Jacob T. “Jack” Schwartz, an
eminent computer scientist and
mathematician. Their marriage
ended in divorce.

Later in her career she worked
on compilers for parallel process-
ing, involving the use of hundreds
or thousands of microprocessors
working on different parts of a
problem simultaneously.

In 1989, she was the first
woman named an IBM Fellow,
which the company describes as
its “pre-eminent technical distinc-
tion.”

In her free time, she joined ski-
ing and mountain-climbing expedi-
tions to the Arctic and Himalayas.
She once broke a hip while heli-
copter skiing in the Canadian
Rockies.

Throughout her career, Ms. Al-
len campaigned for more opportu-
nities for women in computer sci-
ence. IBM created the Frances E.
Allen IBM Women in Technology
Mentoring Award in 2000. She was
the first recipient.

� Read in-depth profiles at
WSJ.com/news/types/obituaries

FRANCES ALLEN
1 93 2 — 2020

IBM Scientist Made
Computers Run Faster

S he wanted to be a high-
school math teacher. When
Frances Allen joined the re-

search team at International Busi-
ness Machines Corp. in 1957, she
expected to stay only a year or so
and earn enough to pay off her
student loans.

Instead, Ms. Allen remained at
IBM for 45 years and in 2007 be-
came the first woman to win the
Association for Computing Ma-
chinery’s A.M. Turing Award, one
of the industry’s highest honors.
Her expertise was in creating and
improving compilers, programs
that translate computer languages
that people can understand into
something that makes sense to
machines.

Before compilers were intro-
duced, writers of computer code
needed to specify every single step
the machine had to take to solve a
problem or complete a task. It was
a maddeningly tedious job. Com-
pilers allowed more people to
write code; an intimate knowledge
of the hardware was no longer
needed.

Though she didn’t invent com-
pilers, Ms. Allen was a leader
among those who found ways to
make them more efficient, a pro-
cess known as optimization, allow-
ing computers and other devices
to run faster. Techniques she de-
veloped remain in use, said John
Cohn, one of her IBM colleagues.
“It’s almost like the air you
breathe if you’re a software per-
son,” Mr. Cohn said.

Ms. Allen, who died Aug. 4 on
her 88th birthday, also helped de-
sign code-breaking software for
the National Security Agency and
championed the advancement of
women in computer science. The
cause of death was Alzheimer’s
disease, a family representative
said.

The oldest of six children, Fran-
ces Elizabeth Allen, known as

BY JAMES R. HAGERTY

STEVEN KUMBLE
1 93 3 — 2020

Law Firm Blew Up
On Senior Partner

A clue that egos were out of
control was in the law
firm’s ever-growing name.

Less than two decades old in the
mid-1980s, it was called Finley,
Kumble, Wagner, Heine, Under-
berg, Manley, Myerson & Casey.

Steven Kumble, a co-founder
and managing partner of the
firm, used acquisitions and
poaching to create a coast-to-
coast law firm with around 700
lawyers and 18 offices, including
one on Park Avenue in Manhat-
tan. By 1987, it was ranked as the
fourth-largest U.S. law firm and
had hired Hugh Carey, former
governor of New York, as well as
former U.S. Senators Russell B.
Long of Louisiana and Paul Laxalt
of Nevada. Clients included Citi-
corp, Occidental Petroleum Co.
and the government of Israel.

But Mr. Kumble, who died Aug.
8 at age 87, couldn’t hold the firm
together. During one spat, a part-
ner shattered a colleague’s glass-
topped coffee table. Mr. Kumble’s
rivals inside the firm stripped
him of power early in 1987. A
year later, overloaded with debt,
the firm tumbled into liquidation.

In a 1990 book written with
Kevin J. Lahart, “Conduct Unbe-
coming,” Mr. Kumble struck back
at former colleagues by calling
one “the Agent Orange of the le-
gal profession” and another “fat,
balding and eccentric as hell.”

After the firm failed, Mr. Kum-
ble reinvented himself as a pri-
vate-equity investor and made
donations that put his name on
buildings and programs at Har-
vard and Yale.

While running the law firm, he
lived in a Fifth Avenue duplex
apartment formerly owned by Da-
vid Rockefeller. He dressed ele-
gantly and in the 1970s required
his sons to wear suits and ties
when they flew on airplanes.

Mr. Kumble died at home in
Palm Beach, Fla. His son Roger
Kumble said the cause was com-
plications of Alzheimer’s disease.

BY JAMES R. HAGERTY Steven Jay Kumble was born
July 3, 1933, in Brooklyn and
grew up in Teaneck, N.J. His fa-
ther operated the Shackamaxon
Country Club in Scotch Plains,
N.J.

Mr. Kumble majored in eco-
nomics at Yale University, where
he graduated in 1954. He studied
law at Harvard for a year before
taking a break to serve in the U.S.
Army and returning to Harvard to
complete his law degree in 1959.

Having seen other firms fail
because they didn’t get paid for
all their work, Mr. Kumble in-
sisted on what he called “an al-
most brutal emphasis on the col-
lection of fees.”

In a 1984 interview with The
Wall Street Journal, Mr. Kumble
played down the difficulties of
running a firm assembled through

mergers and poaching. “A monkey
could be trained to do what I do
at this firm,” he said. “I try to
bring a little business order into
the chaos so the real superstars
can practice law.”

Chaos prevailed, partly because
there was no ready-made man-
agement model for a firm that
had sprawled across the country
so fast. Lawyers in the Florida
and California offices demanded
more power.

In recruiting so many “over-
paid egomaniacs,” Mr. Kumble
concluded later, he had underesti-
mated the value of loyal plodders.
“Many of the people we recruited
were known troublemakers that
other firms had let go or had
been happy to see leave,” he
wrote. “I foolishly thought we
could mold those prima donnas
into a chorus.”

‘Many of the people we
recruited were known
troublemakers,’ Mr.
Kumble wrote.

WORLD NEWS

every month this year.
Taken together, Friday’s

data release suggested to
some economists that China’s
rebound already may have
seen its best days after the
second quarter’s better-than-
expected 3.2% expansion in
gross domestic product.

“It’s just one month, but it’s
consistent with the idea that

the snapback we got in the
second quarter is not going to
be repeated,” said Michael
Spencer, head of Asia-Pacific
research for Deutsche Bank in
Hong Kong.

The investment bank had
forecast Chinese retail sales to
grow by 1% in July, but Mr.
Spencer noted that while retail
sales for goods have bounced

back fully, lingering public-
health concerns continue to
hold back restaurants and
other services.

“We have to recognize that
when you don’t allow cinemas
to open, and tell people you
should avoid restaurants, you
should expect that those parts
are going to necessarily lag,”
Mr. Spencer said.

BEIJING—China continued
to build on its post-coronavi-
rus recovery in July, though
momentum cooled slightly as
challenges at home and abroad
piled up and Beijing eased off
stimulus measures.

China’s factories continued
to lead the recovery last
month, though the 4.8% ex-
pansion in industrial produc-
tion from a year earlier,
matching June’s increase, un-
dershot economists’ expected
5.0% increase, according to
data released Friday by the
National Bureau of Statistics.

Perhaps more worrying,
China’s retail sales remained in
negative territory in July, defy-
ing expectations for a second
straight month of a return to
pre-coronavirus levels following
the resumption of business at
restaurants and retail stores na-
tionwide, which began in April.

For July, retail sales fell
1.1% from a year earlier, a nar-
rower decline than June’s 1.8%
year-over-year drop, but miss-
ing economists’ projection for
retail sales to finally match
last year’s levels. With July’s
disappointment, retail sales
have recorded negative growth

BY JONATHAN CHENG

China Recovery Loses Some Steam

A Shanghai restaurant in July. Stores and eateries began reopening across China in April.A
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JAMAICA

Accused ISIS Cleric
Faces Terror Charges

An Islamic cleric who allegedly
aided and recruited countless fol-
lowers to join ISIS was extra-
dited from Jamaica and pleaded
not guilty in Manhattan on con-
spiracy and terrorism charges.

The Friday court appearance
by Abdullah al-Faisal, also known
as Shaikh Faisal, marks the end a
multiyear battle to bring Mr. Faisal
back to the U.S. to stand trial on
charges including first-degree so-
liciting or providing support for an
act of terrorism. He was indicted
by the New York County District
Attorney’s Office in 2017.

“The indictment and arrest of
Shaikh Faisal nearly three years
ago put a stop to the prolific,

radical Islamic propaganda and
terror recruitment alleged in this
case—delivering a major blow to
ISIS’ overall recruitment capabili-
ties,” said Manhattan District At-
torney Cyrus R. Vance Jr.

Born Trevor William Forrest,
Mr. Faisal, 56 years old, holds
wide-reaching influence as a
charismatic preacher, and has
been cited by a handful of known
terrorists, according to the dis-
trict attorney’s office. His web-
site and speeches encouraged
people world-wide to take up the
cause of jihad, prosecutors said.

Mr. Faisal is charged with al-
legedly facilitating the recruitment
into ISIS of an undercover New
York Police Department officer,
with whom he began communi-
cating with in 2016, while living in
Jamaica, court documents said.

—Deanna Paul

UNITED KINGDOM

British Citizens Rush
To Beat Quarantine

Cars lined up at ports while
trains and planes filled out fast
as British tourists scurried to
get out of France on Friday be-
fore a deadline that would re-
quire them to quarantine at
home for two weeks.

Travelers made hasty plans
to return to the United Kingdom
by whatever means possible be-
fore the 4 a.m. Saturday dead-
line. Eurostar trains between
Paris and London and airport
lounges that were almost empty
earlier in the pandemic filled
with passengers.

The exodus was prompted by
the British government’s deci-
sion late Thursday to take

France off a list of nations ex-
empt from traveler quarantine
requirements because of a sharp
rise there in new infections. For
those who can’t work from
home on their return, the man-
datory self-quarantine could see
them penalized financially.

France was studying how
best to put in place reciprocal
quarantine measures.

—Associated Press

PHILIPPINES

Top Militant Tied
To Killings Surrenders

A leading militant suspect
who has been linked to behead-
ings of hostages, including two
Canadians and a Malaysian, in
the southern Philippines has sur-
rendered after being wounded in

battle, officials said Friday.
A commander of the Muslim

rebel group Abu Sayyaf, Abdulji-
had Susukan, gave himself up
Thursday after negotiations with
police in southern Davao city. He
was served warrants for at least
23 cases of murder, six for at-
tempted murder and five for kid-
napping, national police chief
Gen. Archie Gamboa said. He is
the highest-ranking commander
of the small but brutal group to
be taken into custody this year.

—Associated Press

NEW ZEALAND

Covid-19 Lockdown
Extended in Auckland

New Zealand’s government
on Friday extended a lockdown
of its largest city Auckland for

an additional 12 days as it tries
to stamp out its first domestic
coronavirus outbreak in more
than three months.

The outbreak has grown to 30
people and extended beyond
Auckland for the first time. Until
the cluster was discovered Tues-
day, New Zealand had gone 102
days without infections spreading
in the community. The only
known cases were travelers quar-
antined after arriving from abroad.

Health authorities believe the
virus must have been reintro-
duced from overseas, but ge-
nome testing hasn’t found a link
with any of the quarantined trav-
elers. That has prompted authori-
ties to investigate whether ship-
ping workers were a source, after
several employees at a food-stor-
age facility were infected.

—Associated Press

an investigation by the Com-
mittee on Foreign Investment
in the U.S., which reviews ac-
quisitions of U.S. companies
by foreign entities for possible
security risks. It is the latest
in a series of recent actions
against TikTok by the White
House.

Mr. Trump on Aug. 7
signed an executive order that
effectively set a 45-day dead-
line for an American company
to purchase TikTok’s U.S. op-
erations.

Those talks had already
been under way, with Mr.
Trump telling reporters a
week earlier that he was pre-
pared to ban TikTok in the
U.S.

Microsoft Corp. and Twitter
Inc. have had talks about an
acquisition, and several in-
vestment and technology
firms are also exploring a po-
tential deal.

Friday’s order also called
for ByteDance to inform na-
tional-security officials who
sit on the Cfius panel that it
has destroyed any data it got
from TikTok users or that it
acquired when it purchased a
similar app, Musical.ly, in 2017.

WASHINGTON—President
Trump issued an order late
Friday calling on TikTok’s Chi-
nese owner to divest itself of
the video-sharing app’s U.S.
operations, setting a 90-day
deadline for the transaction to
be completed.

In his order, Mr. Trump
said that Beijing-based Byte-
Dance Ltd. “might take action
that threatens to impair the
national security of the
United States” and ordered it
to sell off any assets that it
uses to support ByteDance’s
operation of TikTok within
the country’s borders.

A TikTok representative
didn’t directly respond to the
order, but issued a statement
saying the company “is com-
mitted to continuing to bring
joy to families and meaningful
careers to those who create on
our platform for many years
to come.”

The company has repeat-
edly disputed U.S. claims that
it would share information on
American users with the Chi-
nese government.

The order Friday concludes

BY KATY STECH FEREK

Trump Sets 90-Day
Deadline on TikTok
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to operate in China, the only
other nation with more than
one billion people. India has
more Facebook and WhatsApp
users than any other country,
and Facebook has chosen it as
the market in which to intro-
duce payments, encryption and
initiatives to tie its products to-
gether in new ways that Mr.
Zuckerberg has said will occupy
Facebook for the next decade.
In April, Facebook said it would
spend $5.7 billion on a new
partnership with an Indian tele-
com operator to expand opera-
tions in the country—its big-
gest foreign investment.

In June, India banned Tik-
Tok, a Chinese video app, amid
tensions with China. Facebook,

too, has encountered resistance
from Indian regulators.

Its proposal to provide a
free, Facebook-centric telecom-
munications service called
“Free Basics” was blocked in
2016 on the grounds that it vio-
lated net neutrality, the concept
that all traffic on the internet
should be treated equally. The
company’s plans to launch
WhatsApp payments nation-
wide have been stalled for two
years as it awaits government
approvals.

Ms. Das joined Facebook in
2011. As public-policy head for
India, South and Central Asia,
she oversees a team that de-
cides what content is allowed
on the platform., one of the for-
mer employees said.

That team took no action af-
ter BJP politicians posted con-
tent accusing Muslims of inten-
tionally spreading the
coronavirus, plotting against
the nation and waging a “love
jihad” campaign by seeking to
marry Hindu women, that for-
mer employee said.

Ms. Das has provided the
BJP with favorable treatment
on election-related issues, cur-
rent and former employees
said.

In April of last year, days be-
fore voting began in India’s
general election, Facebook an-
nounced it had taken down in-
authentic pages tied to Paki-
stan’s military and the
Congress party, the BJP’s main
rival party. But it didn’t dis-

close it also removed pages
with false news tied to the BJP,
because Ms. Das intervened, ac-
cording to former Facebook
employees.

In 2017, Ms. Das wrote an es-
say, illustrated with Facebook’s
thumbs-up logo, praising Mr.
Modi. It was posted to his web-
site and featured in his mobile
app.

On her own Facebook page,
Ms. Das shared a post from a
former police official, who said
he is Muslim, in which he called
India’s Muslims traditionally a
“degenerate community” for
whom “Nothing except purity
of religion and implementation
of Shariah matter.”

The post “spoke to me last
night,” Ms. Das wrote. “As it
should to [the] rest of India.”

Anti-Muslim rhetoric
Mr. Singh, a BJP state-level

lawmaker, has drawn national
attention for the stridency of
his anti-Muslim rhetoric and
his stated efforts to form a vig-
ilante army to hunt down “trai-
tors.”

He has used Facebook,
where his own page and those
dedicated to him have more
than 400,000 followers, to say
that Muslims who kill cows—
animals revered by Hindus—
should be slaughtered like
them. He has posted a photo of
himself with a drawn sword
alongside text declaring that
Hindus’ existence depends on

Facebook’s
Trouble
In India

ple with speech and language
issues communicate without
talking by using their body or a
device.

Thanks to an uptick in pan-
demic pet purchases and more
free time at home, some own-
ers have decided: It’s time to
teach their pets how to talk.

Alexis Devine, 40, inspired
many with her Sheepadoodle’s
impressive communication
skills. Ms. Devine, an artist in
Tacoma, Wash., posted a Tik-
Tok video this summer show-
ing her dog Bunny pressing
buttons to say “Love you,
Mom.” Ms. Devine now has 2.7
million followers, including
other pet owners who wanted
to give this a try.

CleverPet, a startup based in
San Diego, launched FluentPet
this summer, a product in-
tended to help pets express
themselves using buttons.
Owners can model a word or
concept by saying it aloud,
pressing the corresponding
button and acting it out or di-
recting the pet to the specified

ContinuedfromPageOne

object. The company said it has
sold thousands of kits, which
cost $30 to $200, since June.
Other companies make button
devices, although most aren’t
specifically targeted at pets.

The Hunger For Words Fan
Experiments Facebook group,
where pet owners following
Ms. Hunger’s example can ask
each other for advice, has dou-
bled its membership to more
than 2,300 since March, ac-
cording to one of the page’s ad-
ministrators.

“I understand that with new
ideas, some people will be
skeptical at first,” Ms. Hunger
said in an email. “Research
shows that dogs can under-
stand words, and AAC gives
dogs a chance to say the words
they understand and hear ev-
ery day.”

Stephanie Rocha, 51, began
teaching her Border-Aussie,
Casper, how to communicate in
October. She started posting
videos of Casper using the but-
tons. In one, posted this sum-
mer, an upset Casper pressed
the buttons to say, “Eleanor!
No! Help! Mad!”

“What do you need?” Ms.
Rocha said. Her daughter Elea-
nor was upstairs, fixing a
dresser.

Of the 24 labeled buttons
arranged on mats, Casper
pressed “Go! Golf cart!” Ms.
Rocha says her daughter had
promised Casper she would

take him on a golf-cart ride in
their Atlanta neighborhood,
but decided to fix her dresser
since it had started raining.

“Previously, I would have
never thought that a dog
would have that kind of
thought process,” says Ms.
Rocha, a photographer.

When Samantha Garretto
told her partner, Brian Gosz,
she was going to teach their
new quarantine pup, Beans,
how to communicate with but-
tons in July, he teased her. But
after he noticed Beans hit the
“outside” button before leaving
their Washington, D.C., apart-
ment for a break, Mr. Gosz got

on board and shared the news
with his skeptical family.

“I was like, ‘Look, Dad, I
know you think you’re pretty
cool, but I got my dog to tell
me with words when it needs
to go outside,’ ” says Mr. Gosz,
29. He now dreams about
teaching Beans how to say
“Touchdown!” whenever the
Minnesota Vikings reach the
end zone.

Dogs are capable of under-
standing this type of commu-
nication, but it isn’t a new
concept, says Carlo Siracusa, a
veterinarian specialist in ani-
mal behavior and an associate
professor of clinical animal be-
havior and welfare at the Uni-
versity of Pennsylvania. This
training isn’t much different
from teaching a dog to ring a
bell when it wants to go out-
side, he says.

“People can do it, it’s fun,
but I think it’s much more im-
portant from the dog welfare
standpoint that we make an ef-
fort to understand the dog’s
language,” he says.

He said there are some con-
cepts that are difficult for dogs
to grasp by pressing a button,
so it might be easier for own-
ers to just read their pets’
body language to understand
them.

Karlijn Koning says it took
her boyfriend, Pim, a while to
overcome his doubts. The cou-
ple, who live in the Nether-

lands, began teaching their
dog, Silke, AAC in March. What
started at four buttons qua-
drupled in a matter of months.
One day, the dog spotted him
in the kitchen and pressed the
buttons “Kijk! Pim! Spelen!” or
“Look! Pim! Play!” in Dutch.

Silke had never said his
name before. He was a lot
more open to the project after
that, says Ms. Koning, a 28-
year-old caretaker of service
dogs in training.

Ms. Koning started training
her guinea pigs with the but-
tons, and she says they already
know how to press the
“snoepje” button to ask for a
treat.

Kendra Baker, 32, started
teaching her cat, Billi, AAC in
May to keep herself from go-
ing stir crazy while staying
home in Baltimore.

Billi’s first words were
“food,” “pets” and “mad,” Ms.
Baker says. The cat often uses
the “mad” button when she’s
not getting the affection she
wants, like the time Ms. Baker
kissed her boyfriend in front
of her. Billi trotted to her but-
ton mat, pressed “Later! Mad!
Pets!” and glared at them as
she waited for her belly rub.
Ms. Baker stopped to scratch
the cat.

“Each time we get a new
word, it’s exciting all over
again,” she says.

“There is that healthy bit of

skepticism,” Ms. Baker adds.
“Did she just randomly choose
those and it just happened to
fit with the scenario we were
seeing? Who really knows? But
it was extremely entertaining
for us.”

Terri Bruce, an author in
Maine, has been teaching her
two cats to communicate using
AAC since March. It took three
months for her 8-year-old cat,
Bix, to start using four buttons
consistently. In June, she
started to combine words. Ms.
Bruce, 46, tried to introduce
two new buttons in July so Bix
could say phrases like “Play +
laser pointer.”

It was too confusing. Bix
had a meltdown, laying on all
the buttons, howling and hit-
ting them over and over. Ms.
Bruce removed the new but-
tons, but Bix sulked and
stopped using any for a week.

“Like a human, she had to
lick her wounds and pout for a
little and pick herself up and
start again,” Ms. Bruce says.

Not every pet feels the need
to chat. Kate Cassidy, 40, in-
troduced the buttons to her
pup, Anya, in May, but the bea-
gle shepherd has zero interest,
even though she seems to un-
derstand how they work.

“Some dogs are just content
being a dog. If they’re having
their needs met, then they
don’t need to communicate
with us on our level,” she says.

applying the hate-speech rules
to Mr. Singh and at least three
other Hindu nationalist individ-
uals and groups flagged inter-
nally for promoting or partici-
pating in violence, said the
current and former employees.

Ms. Das, whose job also in-
cludes lobbying India’s govern-
ment on Facebook’s behalf, told
staff members that punishing
violations by politicians from
Mr. Modi’s party would damage
the company’s business pros-
pects in the country, Facebook’s
biggest global market by num-
ber of users, the current and
former employees said.

Facebook faces a monumen-
tal challenge policing hate
speech across the enormous
volume of content posted to its
platforms world-wide. The way
it has applied its hate-speech
rules to prominent Hindu na-
tionalists in India, though, sug-
gests that political consider-
ations also enter into the
calculus.

“A core problem at Facebook
is that one policy org is respon-
sible for both the rules of the
platform and keeping govern-
ments happy,” Facebook’s for-
mer chief security officer, Alex
Stamos, now director of Stan-
ford University’s Internet Ob-
servatory, wrote on Twitter in
May. He was referencing a Wall
Street Journal article about
Facebook executives halting in-
ternal efforts to make the site
less divisive in the U.S. amid
concerns that potential changes
might be perceived as partisan.
People who have worked in
Facebook’s public-policy de-
partment said they agreed with
Mr. Stamos’s assertion.

How Facebook polices con-
tent has emerged as a major is-
sue in the U.S., where the com-
pany faces regular accusations
of political bias. Some high-
profile advertisers recently
boycotted the platform over its
handling of hateful content.
Facebook says it doesn’t toler-
ate efforts to use its platforms
to instigate violence anywhere
in the world. Chief Executive
Mark Zuckerberg has been try-
ing to reassure employees and
advertisers in the U.S. that the
company won’t let its platform
be used to incite violence or in-
terfere with the democratic
process.

‘There are lines’
“People should be able to

see what politicians say” on
Facebook, Mr. Zuckerberg said
in May when asked about Presi-
dent Trump’s online activity,
but “there are lines, and we will
enforce them.”

The current and former
Facebook employees said Ms.
Das’s intervention on behalf of
Mr. Singh is part of a broader
pattern of favoritism by Face-
book toward Mr. Modi’s
Bharatiya Janata Party and
Hindu hard-liners.

A Facebook spokesman,
Andy Stone, acknowledged that
Ms. Das had raised concerns
about the political fallout that

ContinuedfromPageOne

would result from designating
Mr. Singh a dangerous individ-
ual, but said her opposition
wasn’t the sole factor in the
company’s decision to let Mr.
Singh remain on the platform.
The spokesman said Facebook
is still considering whether a
ban is warranted.

The spokesman said Face-
book prohibits hate speech and
violence globally “without re-
gard to anyone’s political posi-
tion or party affiliation,” add-
ing that it took down content
that praised violence earlier
this year during deadly protests
in New Delhi.

Neither Ms. Das nor Mr.
Singh nor a spokesman for his
political party, the BJP, re-
sponded to requests for com-
ment. A spokesman for the
prime minister’s office declined
to comment.

Facebook sometimes adapts
its policies to meet political re-
alities in key markets. In Ger-
many, Facebook agreed to abide
by stricter hate-speech rules
than in the U.S. or elsewhere.
In Singapore, where its Asia op-
erations are based, it has
agreed to append a “correction
notice” to news stories deemed
false by the government. And
in Vietnam, it agreed to restrict
access to dissident political
content deemed illegal in ex-
change for the government
ending its practice of disrupt-
ing Facebook’s local servers,
which had slowed the platform
to a crawl.

India is a vital market for
Facebook, which isn’t allowed

taking extrajudicial action
against Muslims.

Facebook’s safety staff con-
cluded that the lawmaker’s
rhetoric warranted his perma-
nent ban under Facebook’s
“Dangerous Individuals and Or-
ganizations” policy, the current
and former employees said. Ap-
plied to white supremacists
such as Richard Spencer in the
U.S., it results in the company’s
harshest punishment—removal
from the platform.

Facebook deleted some of
Mr. Singh’s postings after the
Journal asked about them. It
said Mr. Singh no longer is per-
mitted to have an official, veri-
fied account, designated with a
blue check mark badge.

Another BJP legislator, a
member of Parliament named
Anantkumar Hegde, has posted
essays and cartoons to his
Facebook page alleging that
Muslims are spreading Covid-19
in the country in a conspiracy
to wage “Corona Jihad.” Hu-
man-rights groups say such un-
founded allegations, which vio-
late Facebook’s hate speech
rules barring direct attacks on
people based on “protected
characteristics” such as reli-
gion, are linked to attacks on
Muslims in India, and have
been designated as hate speech
by Twitter Inc.

While Twitter has sus-
pended Mr. Hegde’s account as
a result of such posts, prompt-
ing him to call for an investiga-
tion of the company, Facebook
took no action until the Journal
sought comment from the com-
pany about his “Corona Jihad”
posts. Facebook removed some
of them on Thursday. Mr.
Hegde didn’t respond to a re-
quest for comment.

In February, the former BJP
lawmaker Kapil Mishra gave a
speech warning police that if
they didn’t clear protesters
demonstrating against a citi-
zenship bill that excludes Mus-
lims, his supporters would do
so by force.

Within hours of the video-
taped message, which Mr.
Mishra uploaded to Facebook,
rioting broke out that left doz-
ens of people dead. Most of the
victims were Muslims, and
some of their killings were or-
ganized via Facebook’s Whats-
App, according to court docu-
ments filed by police and
published in Indian newspa-
pers.

Mr. Zuckerberg cited Mr.
Mishra’s post, without naming
him, in an employee town hall
meeting in June, as an example
of the sort of behavior that the
platform wouldn’t tolerate from
a politician. The company took
down the video post.

Mr. Mishra acknowledged
that Facebook had removed the
video, which he said hadn’t
prompted any violence. He said
his postings don’t amount to
hate speech, and that he be-
lieves neither he nor the BJP
receives preferential treatment
from Facebook.

Facebook took down some of
Mr. Mishra’s posts on Thursday
after the Journal sought com-
ment on them.

Data from CrowdTangle, a
Facebook-owned analytics tool,
shows that within two months
of the video of the speech being
posted, the engagement for Mr.
Mishra’s Facebook page grew
from a couple hundred thou-
sand interactions a month to
more than 2.5 million.

LeadingMarket
Facebook hasmore users in India than in any other country, and PrimeMinister NarendraModi's
Facebook page hasmore likes than any other world leader's.
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We need to talk.

.
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T he last time America was so
thoroughly knocked back on
its heels, the highway felt dif-

ferent.
In the days after Sept. 11, 2001,

the airlines were grounded, so I
traveled across the Midwest by road.
On just about every block in every
town were signals of anger, heart-
ache and resolve. American flags in
front of house after house, business
after business. “Our Prayers Are
With the Nation” on the signboard
of a Lutheran church in Indiana. A
snack bar in Ohio, with a handmade
banner: “God Bless America.” In
front of a miniature golf course:
“Our Country Will Prevail.”

This summer I traveled by high-
way again—a 24-hour trip from
southwestern Florida to Chicago,
1,340 miles up through Georgia, Ten-
nessee, Kentucky, Indiana and Illi-
nois. It felt a little like the Sherlock
Holmes mystery in which the clue
was the dog that didn’t bark: What
was visible on the roadside was not
as meaningful as what wasn’t there.

If you didn’t know the nation was
in the midst of a once-in-a-century

Two Drives Across America in Crisis
pandemic, you might not grasp, at
first highway glance, that this sum-
mer is divergent from those past. All
the momentarily lulling sights: A
shopping area called Celebration
Pointe, so cheery-sounding, comes
into inviting view, and then you no-
tice the sea of empty parking spaces.
A minor-league ballpark is bright
and alluring from the outside, until
you remember that the minor
leagues nationwide have canceled
their seasons.

Darkness where there should be
light: restaurants that appear closed
for the night but are in fact closed
for good; schoolhouses with dimmed
windows, locked up not for the day
but for the duration; movie-theater
marquees with the electricity
switched off because the screens in-
side are showing nothing. Front-yard
posters wishing 2020 graduates
good luck in college, with the im-
plied qualification: if there is college
this September.

The masks, though—those are
new, those you discern everywhere,
but in a context that in years past
would have been bewildering. Until
a few months ago, the sight of peo-
ple in masks hurrying down city

streets would have raised alarms:
What bad deeds must they be up to?
Now, you barely take note, except
when something jars you: A dozen or
so people walk single-file or in pairs
down a Florida sidewalk, diligently
wearing their face coverings; a
maskless man weaves among them,
making a show of exhaling a misty
white vape cloud, as if to taunt the
others.

The sky seems to go on forever;
this country is so big, what could
ever be potent enough to imperil it?
You recall, after 9/11, the baseless
rumors of anthrax being released
through HVAC vents. People sighed
in relief when it didn’t happen. A
deadly and unseeable adversary hid-
ing out in the air we breathed
seemed ultimately unlikely, then.

A new sunrise breaks, the univer-
sal moment of hope; the summer
highway stretches on. A mallard and
her babies decide to cross a road,
then, in the middle, halt. The cars
going both directions stop and pa-
tiently wait, granting another day of
life to the sitting ducks.

Mr. Greene’s books include “Chev-
rolet Summers, Dairy Queen Nights.”

By Bob Greene

OPINION

Coronavirus Lockdowns Usher In the New Roaring ’20s
States with strict
coronavirus lock-
downs seem to be
reliving the Roaring
’20s. Alcohol is legal
in the 21st century’s
version of Prohibi-
tion, but with res-
taurants, bars and
other social spaces
shut down, gover-
nors in California,

New Jersey and New York are strug-
gling to crack down on illicit summer
soirees and speakeasies.

As in the 1920s, driving gatherings
underground has encouraged other il-
licit behavior, including violence. Last
week police busted up a party at a
Santa Monica, Calif., mansion with
hundreds of revelers that ended in a
fatal shooting of a 35-year-old woman.
Locals report that raves are frequent
occurrences in the Hollywood Hills. At
least two other parties in Los Angeles
have resulted in gun violence.

“Since Covid, they’ve moved all
the parties to the hills,” Sheila Irani,
a member of the Hollywood United
Neighborhood Council, told the Los
Angeles Times. “The kids are going
stir-crazy.” Los Angeles Mayor Eric
Garcetti last week said “these large
house parties have essentially be-
come nightclubs in the hills.” At least
nightclubs have bouncers and secu-
rity guards.

Some parties are merely virulent
rather than violent. New Jersey Gov.
Phil Murphy has been grousing that
illicit social gatherings are leading to
a virus resurgence. Parties attended
by teenagers in the suburb of Middle-
town have been linked to at least 55
cases, and a Long Beach Island party

resulted in 35 lifeguards testing posi-
tive. Baywatch meets coronavirus.

On July 26 Jackson, N.J., cops
spent five hours breaking up a party
at a rented mansion with 700 guests.
Its 23-year-old organizers from New-
ark had promoted the party on Face-
book as a “Liberian Independence
Day” celebration with a $1,000
twerking contest, free liquor pouches,
jungle juice and Hennessy shots.
Neighbors reported the house had
hosted a party with some 500 people
the night before.

Police earlier this month broke up
a pool party at a mansion in ritzy Al-
pine, N.J., which NBC reported was
owned by a personal-injury attorney.
Guests reported spending $1,000 to
attend. Shuttle buses dropped off
hundreds of guests, many from New
York City.

The party host said he was
shocked, shocked that there were so-
cial-distancing and face-mask viola-
tions. “This is absolutely out of
hand,” he told NBC. One partygoer
was taken away by ambulance, so
perhaps it’s lucky the host is versed
in personal-injury law. Neighbors
might also seek damages for creating
a public nuisance.

The state of New Jersey tweeted
on July 31 that people “really”—for
emphasis, the word was repeated 19
times—must “stop having crowded
indoor house parties.” Really. Maybe
the state should hire an influencer to
pick up the message. Last weekend
police broke up a pool party adver-
tised on Instagram as “Real Big Drip
5” that had drawn an estimated 500
people.

Across the Hudson River, “illicit
warehouse ragers, public binge drink-
ing, street parties and raves continue
to flout COVID-19 social distancing
rules,” the website Gothamist re-
ports. New York cops recently broke
up a sex party in Midtown Manhat-
tan. One Instagram user who has
been documenting the pandemic par-
tying told the Gothamist: “In Manhat-

tan, clubs pay hosts or promoters or
models just to sit at a table and look
good to fill up the club with beautiful
people, in order to sell tables to the
rich people willing to pay up to
$5,000 to a table.” Nice gig if you can
get it, and there aren’t many licit op-
portunities now in New York City.

Affluent New Yorkers who have
decamped to the Hamptons last
month put on a charity tailgating
concert headlined by the D.J. duo
Chainsmokers. Goldman Sachs CEO
David Solomon (a k a “DJ D-Sol”)
performed an opening act. Guests
forked over $1,250 and $25,000 for

tickets—more for air-conditioned RVs
with private restrooms.

Event organizers received a permit
from the Town of Southampton—
whose supervisor, Jay Schneiderman,
also performed—and guests were
supposed to maintain 6 feet of dis-
tance and encouraged to wear face
masks. Yet photos posted on social
media showed thousands of revelers
crowding the stage, most without
masks. “I am appalled,” Gov. Andrew
Cuomo tweeted.

Blue-state politicians failed to
learn the lessons of America’s failed
experiment with liquor prohibition a

century ago: Banning normal eco-
nomic and social activity creates a
black market. Dine-in restaurants and
bars have never reopened in New
York City or New Jersey and were al-
lowed to open only briefly in Califor-
nia before Gov. Gavin Newsom closed
them amid a virus resurgence.

Unemployment rates in the North-
east and California look more like the
1930s than the ’20s, but at least their
underground party economies are
thriving.

Ms. Finley is a member of the
Journal’s editorial board.

An underground social
economy is growing to
escape state prohibitions.

CROSS
COUNTRY
By Allysia
Finley

T oday’s Democratic Party
is very different from the
party that nominated Bill
Clinton 28 years ago. It is
more liberal and more

ethnically and racially diverse than
ever before, and more united on es-
sentials than at any time in its re-
cent history.

In 1994, Gallup reports, self-de-
scribed moderates made up half
the party, liberals and conserva-
tives a quarter each. Today, liberals
are half the party and moderates a
bit more than one-third, conserva-
tives only 14%. By contrast, conser-
vatives already dominated the Re-
publican Party in the 1990s—about
60% of its voters compared with a
bit more than 70% today. The con-
tent of these ideological labels has
changed over three decades. But
Democrats’ center of gravity has
shifted far more than the Republi-
cans’. (Independents are 45% mod-
erate, 30% conservative and 21%
liberal, each within a few points of
their 1994 share.)

A June 2020 report from the
Pew Research Center details the
party’s demographic shifts. It has
become less white and more edu-
cated. In 1994, 23% of Democrats
were nonwhite. Today 40% are,
compared with 17% of Republicans.
When it comes to education, the
parties have switched places. In
1996, 22% of Democrats and 27% of
Republicans had college degrees.
The figures are now 41% and 29%,
respectively. College-educated
whites rose from 19% to 28% of
Democrats, while whites without
degrees fell from 58% to 30%. Non-
college-educated whites now make
up 57% of Republicans.

This shift has been especially
pronounced among women. In 1994
nearly half of white women with
college degrees identified as Re-
publican, compared with only one-
third today. White men have moved
more slowly in this direction, from
59% to 51%.

Add religion to the mix, and Re-
publicans look like the America of
the 1990s while Democrats resem-
ble projections for the 2050s. In
2008, the earliest year for which
Pew has data, white Christian Dem-
ocrats outnumbered religiously un-
affiliated ones by 26 points. Today,
unaffiliated Democrats outnumber
white Christians by 12 points. By
contrast, more than 6 in 10 Repub-
licans are white Christians, and
only 15% of Republicans are unaffil-
iated.

The level of religious polariza-
tion is the highest in the history of
modern survey research. Republi-
can identification has increased
among white evangelical Protes-
tants (from 61% in 1994 to 74%),
among white Catholics (45% to
57%) and among Mormons (61% to
74%). Democratic identification
among unaffiliated voters has
risen, from 52% to 67%.

Then there’s geographic polar-
ization. Urban voters have increas-
ingly identified with Democrats
and rural voters with Republicans,
a trend that accelerated in 2016.
Twenty percent of Mr. Clinton’s
1992 vote came from rural Amer-
ica, compared with only 9% of Hil-
lary Clinton’s, according to Boston
College political scientist David
Hopkins.

The battleground is the sub-
urbs—evenly divided in the early
1990s and now. The suburban share
of the presidential vote has steadily
increased, to an all-time high of
56% in 2016, Mr. Hopkins finds. A
pronounced suburban shift toward
one party would be a decisive
change in the partisan balance that
could reshape American politics for
a generation. Democrats have be-
come increasingly dependent on
suburban voters, whose share of
the Democratic presidential total
has risen to 52% from 40% while
the party’s urban vote share re-
mained stable and its rural share
collapsed.

These trends are even more pro-
nounced in congressional elections.
According to Mr. Hopkins, the
share of Democratic House seats in
predominantly suburban districts
rose to 60% in 2018 from 41% in
1992, while the share in rural dis-
tricts fell to 5% from 24%. The
share of Democratic senators from
predominantly suburban states
rose to 79% from 55% while the
share from rural states fell to 6%
from 28%.

Suburbs are politically heteroge-
neous. Mr. Hopkins finds that Dem-
ocrats have improved their presi-
dential performance in the
suburban counties surrounding the
20 largest metropolitan areas but
not smaller ones. In a parallel anal-
ysis, George Washington Univer-
sity’s American Communities Proj-
ect divides these places into three
categories: urban suburbs, middle
suburbs and exurbs. Democrats
have long dominated the urban
suburbs, with their ethnically di-
verse, highly educated and prosper-
ous populations. Mrs. Clinton out-
polled Mr. Trump in these areas by
19 points in 2016. At the other end
are the exurbs, also highly edu-
cated and well-to-do but mostly
white and adjacent to rural areas.
Long dominated by Republicans,
they gave Mr. Trump a 17-point
margin.

That leaves the middle suburbs,
with a large share of less educated
and less prosperous white voters,

as the battleground. These are
places like Lake County, Ill.; Ma-
comb County, Mich.; Beaver
County, Pa.; and Racine County,
Wis. After giving George W. Bush
an edge of 2 points in 2000 and 6
in 2004, these areas turned for Ba-
rack Obama by 3 points in 2008
and shifted back to Mitt Romney
by 2 in 2012. Mr. Trump prevailed
in these working-class suburbs by
an astonishing 13 points, propelling
his narrow victories in Upper Mid-
west states that Republicans hadn’t
carried since the 1980s.

Demography and geography
have reshaped the Democratic
Party’s ideology. As conservative
rural and small-town voters shifted
their allegiance toward Republicans
and the suburbs became more im-
portant to the Democratic coali-
tion, the party moved left on many
issues.

O ther forces contributed. In-
dustrial labor unions, which
were moderate on culture

and foreign policy, have waned
while more ethnically diverse, left-
leaning public-employee and ser-
vice-sector unions gained ground.
The financial crisis of 2008-09 ex-
acerbated doubts about the mar-
ket-friendly orientation that domi-
nated the party during the 1990s,
as did rising inequality and corpo-
rate concentration. Occupy Wall
Street in 2011 was a harbinger of
the progressive coalition that Sen.
Bernie Sanders, an independent
who calls himself a democratic so-
cialist, mobilized in his 2016 chal-
lenge to Mrs. Clinton. The surprise
primary victory of another demo-
cratic socialist, Alexandria Ocasio-
Cortez, over a Democratic House
leader turned out to be the first of
several such upsets in 2018 and
this year.

As the 2020 primaries began,
the left had reason to hope that
this would be its year. Sens. Sand-
ers and Elizabeth Warren got off to
strong starts, and early primaries
made Mr. Sanders a front-runner. If
African-Americans—many of whom
who are more moderate than white

progressives—hadn’t united behind
Mr. Biden in South Carolina, the
Vermont senator probably would
be the party’s nominee.

The Biden campaign understood
the need to conciliate the left—
something Mrs. Clinton failed to do
in 2016. It set up six “Biden-Sanders
unity task forces” to work out com-
promises on contested issues. Mr. Bi-
den made speeches and put out
briefing papers that were well to the
left of positions he had endorsed
during the primaries. He has sought
to promote party unity without
alienating either his moderate base
or the suburban independents and
moderate Republicans who held
their noses and voted for Mr. Trump
four years ago.

Mr. Biden’s challenge, in short,
has been to keep his balance. Even
with the left-wing insurgency, most
Democrats are reformers, not revo-
lutionaries. They want to improve
capitalism, not establish socialism.
They worry that social mobility has
slowed and not all Americans have
enjoyed the fruits of economic
growth. They believe that corpo-
rate concentration has inhibited in-
novation and that financialization
has distorted the economy. They
think all Americans deserve shelter
and medical care. They want to
make society more inclusive. They
are convinced that climate change
is dangerous and human activity
contributes to it. They believe that
alliances and international institu-
tions help advance American inter-
ests but pushing for regime change
usually doesn’t. These views are
contestable but hardly radical.

The 2020 Democratic platform is
evidence that the center has held.
Here’s a list of what it doesn’t en-
dorse: Medicare for All, the Green
New Deal, reparations for slavery,
defunding the police, free college
for all, cancellation of all student
debt, open borders, abolishing Im-
migration and Customs Enforce-
ment, a national ban on fracking,
deep cuts in the defense budget,
and the anti-Israel boycott, divest-
ment and sanctions movement.

Instead, it calls for reforms to

existing programs aimed at making
affordable health insurance avail-
able to all, reducing carbon emis-
sions with new technologies, im-
proving police practices, equalizing
opportunity across racial and eth-
nic lines, reducing the costs of col-
lege, making immigration enforce-
ment more humane, and reducing
the costs of defense procurement.

Still, the Democratic Party leans
further left than it did in 1992.
Taken as a whole, the party’s
agenda would substantially expand
the size, scope and cost of the fed-
eral government. That will require
higher taxes on corporations,
wealthy Americans, investors and
estates. Other positions put the
party at odds with Republicans in
ways that are longstanding and fa-
miliar. Today’s Democrats aren’t
supply-siders, but they haven’t
been since Lyndon B. Johnson’s ad-
ministration. They continue to be-
lieve vigorous regulation is com-
patible with economic growth and
innovation.

Democrats are more focused
than ever on equality for women,
racial and ethnic minorities, dis-
abled Americans and the full range
of gender identities. They are more
united on social and cultural issues
than on their prescriptions for the
economy. Their unity presages in-
tensified conflict with social con-
servatives, with no end in sight.

A lthough a Biden foreign pol-
icy would break sharply with
Mr. Trump’s, it would do so

mostly by restoring the status quo
ante. Democrats want to rejoin the
Paris climate accords, the World
Health Organization, and the Iran
nuclear deal. They seek to
strengthen alliances in Europe and
Asia and don’t think relations with
nations like Germany and South
Korea should be held hostage to
disagreements about funding for
alliances and military bases.
They’re wary of China but don’t
want a new cold war. Although the
party has a vocal anti-Israel fac-
tion, the 2020 platform continues
to describe Israel as a “Jewish and
democratic state,” and it reiterates
the longstanding Democratic com-
mitment to a two-state Mideast so-
lution, “a strong, secure, and demo-
cratic Israel,” the Jewish state’s
“qualitative military edge” and its
“right to defend itself.”

By nominating Joe Biden and en-
dorsing this platform, the Demo-
cratic Party has reaffirmed its iden-
tity as a center-left party of
reform. The Trump campaign will
do its best to blur the line between
reformist policies and radicalism.
The voters will decide which char-
acterization of the Democrats’
agenda is credible.

Mr. Galston is senior fellow in
governance studies at the Brook-
ings Institution. He writes the Jour-
nal’s Politics & Ideas column.

Democrats Move Left, but the Center Holds
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It’s a very different party
from what it was 30 years
ago. But the radicals
haven’t taken it over.

By William A. Galston

Bill Clinton in 1992 and Joe Biden in 2020.
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What’s New About Stakeholder Capitalism?
Lucian Bebchuk and Roberto Tal-

larita helpfully document how last
summer’s Business Roundtable mis-
sion statement did not outline a radi-
cal new vision of stakeholder capital-
ism (“‘Stakeholder’ Capitalism Seems
Mostly for Show,” op-ed, Aug. 7). In
fact, the statement is almost a carbon
copy of the famous credo of Johnson
& Johnson, beacon of capitalism, in
place since 1943.

What’s notable in both is the hier-
archy of corporate priorities: cus-
tomers and employees before stock-
holders. The philosophy stresses a
venerable business truth that long
precedes the cries for corporate so-
cial responsibility and ESG investing:
Shareholder profits are earned by ca-
tering to customers and rewarding
employees. Shareholder capitalism
works for everyone, and the Business
Roundtable has known that for a
long time.

PROF. LAWRENCE A. CUNNINGHAM
George Washington University

Washington

Messrs. Bebchuk and Tallarita
could have saved themselves a lot of

effort by simply pointing out the es-
sential similarity between sharehold-
ers and stakeholders. For large, pub-
licly traded companies, inclusion in
major stock-market indices necessi-
tates a substantial degree of owner-
ship by investors who take a passive
strategy. The largest shareholders of
many publicly traded companies are
mutual funds and exchange-traded
funds that form the core of any
sound retirement account. You would
be hard-pressed to find a community
in this country that doesn’t include
middle-class public- and private-sec-
tor employees with union pensions or
401(k) accounts containing some pas-
sive ownership of multiple public
companies.

The real reason CEOs were willing
to sign the Business Roundtable
statement is that the purported
“stakeholders” blessed with their
newfound commitment were already
their shareholders. The signatories
are now free to serve their communi-
ties with distinction—and without
much difference.

J. WILL REED
Atlanta

LETTERS TO THE EDITOR

Letters intended for publication should
be addressed to: The Editor, 1211 Avenue
of the Americas, New York, NY 10036,
or emailed to wsj.ltrs@wsj.com. Please
include your city and state. All letters
are subject to editing, and unpublished
letters can be neither acknowledged nor
returned. “He’s part-terrier, part-triceratops.”
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The Worried Make for an Unwieldy Coalition
Peggy Noonan rightly describes the

malaise that many of us feel (“Amer-
ica Is a Coalition of the Worried,”
Declarations, Aug. 8), but she does a
poor job identifying its causes. She
makes only a brief allusion to the de-
struction of multiple city cores by ri-
oters, including antifa. The cancel
culture rewriting history and under-
mining institutions gets no mention.

The pandemic is upsetting, yes, but
all the more so because there’s no ap-
parent end-game. Many state govern-
ments continue to exert draconian
powers, ruining businesses and abro-
gating basic rights to attend church
and educate our kids.

DONNAMARIE MCCARTHY
Castine, Maine

“It’s as if there’s no president, it’s
an empty White House, nobody’s re-
ally there,” Ms. Noonan tells us. But
she doesn’t say why she feels this
way, or what President Trump needs
to do. She only confirms what we al-
ready knew: She doesn’t like the
president.

TIM MILES
Albuquerque, N.M.

I don’t see much in common be-
tween the “worried” people whom

Ms. Noonan interviewed and most of
the people I see in everyday life. The
people I see tend to be moving for-
ward as best they can, knowing that
everyone is in this together, and that
it can’t last forever. I’ve found their
spirited persistence very inspiring.

BOB SMITH
Plymouth, Mich.

I’m part of the “coalition of the
worried.” But Ms. Noonan leaves out
a few of my greatest fears. For start-
ers, voting by mail. You think Port-
land is a mess now? Take the same
political climate and throw in a dis-
puted election outcome with votes
lost in the mail or arriving late.

And how about the “1619 Project,”
designed to teach our youth that
America is a horrible country defined
by racism? The list goes on and I’m
losing sleep.

“I’ve never had that feeling be-
fore,” Ms. Noonan writes, “that a
White House is empty and weight-
less.” I’m more worried about a
White House under Joe Biden, with
ample representation of the Bernie
Sanders wing. That White House
would be empty and socialist.

GUY RANDOLPH
Savannah, Ga.

Pepper ...
And Salt

Biden’s Tax Hikes Pale Next
To U.S. Spending and Debt

Your editorial “Read Joe Biden’s
Lips: New Taxes” (Aug. 1) details Mr.
Biden’s plans to raise taxes by be-
tween $3.2 trillion and $4 trillion
over 10 years, a staggering amount.
And yet, only a few months ago, be-
fore the pandemic, the Congressional
Budget Office was predicting $1 tril-
lion-plus annual deficits, with a $12.2
trillion shortfall expected in the next
decade. Then Covid arrived and $3
trillion more was authorized to spend
on relief. Now Democrats want to
spend an additional $3.4 trillion on a
vote-buying binge, while the GOP
balks, but only modestly.

The $4 trillion or less in new taxes
from Mr. Biden—if it comes—will be
nowhere near enough to pay our bills.
It barely pays for the pandemic. Our
problems are much, much bigger than
Mr. Biden’s promises.

THOMAS WARD
Cumberland, R.I.

The cascading effects of debt ser-
vice should loom over all tax legisla-
tion. The issue is time, not rates. If
the government fails to deal with the
debt service, then in time the stan-
dard of living will decline. It won’t be
a matter of toying with tax rates and
brackets, but of not having enough
resources to do what government al-
ready does, much less what it needs
to start doing. “In the end everyone
will pay,” your editorial concludes. I
agree, but that’s no longer the ques-
tion; it’s when we’ll pay.

LARRY GRINSTEAD
Springfield, Mo.

Why Is the National Anthem
Played Before Sports Games?

I, too, would like to enjoy sports
without having politics intrude (“An
Actual Playing Field Shouldn’t Be a
Political One,” op-ed, Aug. 1). But I
disagree with much of the rest of Jo-
seph Epstein’s article. He writes that
kneeling during the national anthem
brings politics into the game. But
isn’t playing the anthem itself a polit-
ical act? Isn’t it just as out of place at
a baseball game as stamping “BLM”
on a pitcher’s mound? Is the anthem
played before Mr. Epstein writes? Is
it played before a movie starts at the
theater? Is it played at anyone else’s
workplace?

CARL SCHROEDER
Olympia, Wash.

Who Will Take On Trump
In the Presidential Debates?

Regarding your editorial “Will Joe
Biden Duck the Debates?” (Aug. 4): If
Mr. Biden fails to participate in a de-
bate, hold it anyway and set out an
empty chair in his place. The voting
public can look and decide for itself
whether the missing candidate mea-
sures up to the nation’s highest office.

If Mr. Biden does show, it could be
a better debate than usual, as
Covid-19 precautions remove the bi-
ased in-house audience. Add strict
camera and microphone cut-offs
when both candidates’ speaking times
have expired, and this could be one to
remember.

PATRICK MOYNIHAN
Grapevine, Texas

How about Mr. Biden participates
in the debates if President Trump
agrees to provide his tax returns from
the past 10 years?

ROB STEIN
Nashville, Tenn.

Everyone knows that if Mr. Biden
wins, he won’t be president for very
long. Why not schedule the debates
between Mr. Trump and Kamala
Harris?

TERRY KELLY
Scottsdale, Ariz.

Trump, Biden and Taiwan

C hina’s Communist Party crackdown on
Hong Kong gets more menacing by the
day. This week’s roundup of democracy

advocates including pub-
lisher Jimmy Lai is the latest
assault on the once-free city,
and hardliners in Beijing see
Taiwan as the next prize.
Given the possibility of a
showdown over Taiwan in the
next four years, the nature of America’s com-
mitment to the island ought to make more
than a passing appearance in the 2020 presi-
dential campaign.

Taiwan’s importance to America’s Pacific al-
liances has long been recognized. If the U.S. al-
lowed Taipei to fall under Beijing’s control—of-
ficial or de facto—states like Vietnam would
doubt America’s commitment to their indepen-
dence and draw closer to China. If Beijing can
then pry established allies like Japan away from
the U.S., the Communist Partywould bewell on
its way to regional hegemony.

Beyond traditional grand strategy, Taiwan
now has a special significance because of its
technological prowess. TSMC, based in Taiwan,
is theworld’s leadingmanufacturer of semicon-
ductors, and it is consolidating its position. Its
shares have surged this summer andU.S.-based
Intel announced recently itmight exit the chip-
manufacturing business.

That puts Taiwan in the middle of the U.S.-
China tech rivalry. China aims to lead theworld
in high-tech products and it has relied on com-
puter chipsmade byTSMC. TheU.S. is alsowoo-
ing TSMC, which announced in May it would
open a factory in Arizona. U.S. sanctions are
making it impossible for China’s Huawei to buy
chips fromTSMC. Political scientist GrahamAl-
lison has speculated that Beijing may see the
tech rivalry as cause to take control of the island
and its flagship company by force.

Which brings us back to U.S. politics. China
has been intensifying itsmilitary exercises near
Taiwan, and coercion or even an assault of some
kind rank high among the national-security cri-
ses the next President may face.

The TrumpAdministration has given a sense

of its policy approach. It approved the sale of
advanced F-16s to Taiwan after the Obama Ad-
ministration refused, and it is considering the

sale of SeaGuardian surveil-
lance drones as well as mis-
siles and mines. Over the
weekend Secretary of Health
andHuman Services Alex Azar
visited Taipei in a rare and po-
litically significant show of

cabinet-level support.
Yet President Trump’s transactional relation-

ship with allies worries some Taiwanese. His
impulse to retrench militarily—including
threatening towithdrawU.S. troops fromSouth
Korea—may also embolden Beijing.

One productive step a Biden Administration
might take on this front is joining and renegoti-
ating the Trans-Pacific Partnership on trade to
strengthenU.S. allianceswith a path for Taiwan
to join. China isn’t part of the TPP but Mr.
Trump walked away from the pact.

Amajor question is whether a Biden Admin-
istration would return to the Obama Adminis-
tration’s more distant relationship with Taipei
for fear of offending Beijing. Top Biden foreign-
policy adviser Antony Blinken, who would
likely have a senior post in the Administration,
said in a May CBS interview he hoped the U.S.
could “get that balance back” in its relationship
with China and Taiwan. He wouldn’t say if Mr.
Biden would take a phone call with Taiwan’s
president.

Mr. Biden has had dovish foreign-policy in-
stincts for decades, and in 2001 he rebuked
George W. Bush for saying the U.S. would de-
fend Taiwan if attacked. But popular and elite
American views on China have shifted as Bei-
jing is more openly aggressive, and Michèle
Flournoy, a top contender for secretary of De-
fense in a Biden Administration, wrote re-
cently about the necessity of strong U.S. deter-
rence in the Western Pacific.

The candidates should be pressed to explain
their views on Taiwan beyond platitudes about
warm feelings. The island is at the center of a
great-power rivalry, and voters deserve to hear
how the next President would handle it.

America’s commitment
to the island should be
a campaign issue.

California’s Next Tax Increase

Twitter CEO Jack Dorseymay regret can-
celling his planned move to Africa this
year. Democrats in Sacramento are pro-

posing to raise the state’s al-
ready punitive 13.3% top in-
come tax rate to 16.8%—
retroactive to January of this
year. Now’s a good time for
California high-earners to
take their money and run.

The Assembly bill would raise the top rate
to 14.3% for households making more than $1
million, 16.3% on income above $2 million and
16.8% above $5million. The combined federal-
California top marginal tax rate would rise to
53.8% on wage income and 40.6% on capital
gains. Another Assembly bill would apply a 0.4%
wealth tax on assets over $30 million.

It’s hard to tell how serious these proposals
are, though Democrats hold a supermajority in
Sacramento and will be searching far and wide
for more revenue if Democrats don’t win con-
trol of Congress and theWhite House in Novem-
ber. They’re counting on an election sweep in
November so Congress will ease the state’s tax
penalty by repealing the $10,000 federal cap on
the state-and-local tax deduction.

Yet Joe Biden is promising to raise the fed-
eral top rate to 39.6% from 37% and tax capital
gains at the same rate as wage income. This
would mean the effective rate on capital gains
in California would increase to 49.7% plus the
federal 3.8% surtax on investment income.

Inflation combined with confiscatory taxa-
tion would erase many gains over time, espe-
cially when paired with the wealth tax, which
would apply to all assets held globally. So
well-to-do Californians couldn’t even shelter
their money in the Cayman Islands or Swit-
zerland.

Democrats say the income-tax hike would
only hit the top 0.5% of taxpayers and the
wealth tax would nab the top 0.1%. But the top

0.5% currently pay 40% of the
state’s income-tax revenue—
$32 billion in 2018—and are
mobile. California has experi-
enced an accelerating exodus
of high earners since the state
in 2012 raised taxes on indi-

vidualsmakingmore than $250,000. In 2018 the
state lost $8 billion in adjusted gross income
to other states, up from $135 million in 2012,
according to IRS data.

Many companies including Twitter and Face-
book have recently announced they will allow
employees to work remotely even after the pan-
demic. Some workers have already fled San
Francisco for less expensive suburbs. Lake Ta-
hoe on Nevada’s side of the border is a hop-
skip-and-drive away. Nevada has no state in-
come tax.

Even before the pandemic, government
unions had launched a referendum to eliminate
California’s tax cap on commercial property.
Democrats recently proposed a $100 billion
spending bill with more subsidies for electric-
cars, green infrastructure and low-income
housing. The latter costs more to build than a
small chateau in Texas due to environmental
regulation and permitting.

Amusingly, Democrats have also proposed
creating “vouchers” that would supposedly give
high-earners a discount on their future income
taxes if they prepay them now. But these dis-
counts would vanish if Democrats raise taxes.
Perhaps investors could make bets on the odds
of a future tax hike by creating a vouchers de-
rivatives market. But who would bet against
higher taxes in California?

Sacramento Democrats
float a 16.8% marginal

income tax rate.

The FBI’s 2016 Abuse Turns Criminal

A t last, some accountability for the Fed-
eral Bureau of Investigation’s outrageous
intervention in the 2016 presidential

campaign. On Friday U.S. At-
torney John Durham charged
former FBI lawyerKevin Cline-
smithwith doctoring an email
to justify a surveillance war-
rant against former Trump
campaign aide Carter Page.

Mr. Durham is digging into the origins of the
FBI’s 2016 Crossfire Hurricane investigation
into collusion between the Trump campaign and
Russia. Mr. Page was a minor Trump adviser.
But four times in eight months the FBI told the
secret Foreign Intelligence Surveillance Court
that therewas probable cause thatMr. Pagewas
a foreign agent.

One not-so-small detail: The CIA had told the
FBI as early as August 2016 that Mr. Page had
been an “operational contact” for the CIA from
2008 to 2013. Thiswas highly exculpatory infor-
mation, yet the FBI didn’t include it in its first
three applications to surveil Mr. Page.

Only afterMr. Page publicly stated in spring
2017 that he’d assisted the U.S. governmentwas
Mr. Clinesmith, an FBI assistant general counsel,
taskedwith asking the CIA if this were true. His
request to the agency noted that the FBI would
“need to disclose” such a fact “in our next [sur-

veillance] renewal.” The CIA in June 2017 con-
firmedMr. Page’s CIA service. YetMr. Clinesmith
told a supervisory FBI agent the opposite, and

he later altered the CIA email
to include the words “not a
source.” The fourth warrant
application did not includeMr.
Page’s CIA history.

Mr. Clinesmith’s attorney
says his client didn’t intend to

mislead the court. ButMr. Clinesmith also sent
text messages expressing hostility to Mr.
Trump’s 2016 election.Mr. Clinesmithwas part
of the Crossfire Hurricane investigating team
and later moved over to Robert Mueller’s spe-
cial counsel team. The press is reporting that
he intends to plead guilty.

The charge is a felony offense, and this is no
garden variety “false statement.” The charging
information saysMr. Clinesmith “willfully and
knowingly” altered a document that deceived
a court and caused an American to be unjustly
targeted for secret surveillance. It’s an abuse by
the surveillance state that liberals usually find
horrifying—except, apparently, when the target
is a political opponent.

Democrats are trying to smear Mr. Durham
as a partisan, but he is the clean-up agent here.
The public needs to know that law enforcement
can’t abuse its powers and get away with it.

A former lawyer is
charged with doctoring
evidence for a warrant.
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days. She saw Rep. Shirley Chisholm
speak and was electrified.

By the time Ms. Harris graduated
high school she wanted to become a
lawyer like her heroes Thurgood
Marshall and Constance Baker Mot-
ley. Also like her Uncle Sherman and
a family friend named Henry. “Any
time someone had a problem . . . the
first thing you’d hear was, ‘Call
Henry, call Sherman. They’ll know
what to do.’ . . . I wanted to be the
one people called.”

For college she chose Justice
Marshall’s alma mater, historically
black Howard University in Washing-
ton, founded just after the Civil War
and rich with legacy.

Her first day on campus she
thought, “This is heaven.” She’d
hang out with other students in the
campus’s central lawn: “On any
given day, you could stand in the
middle of the Yard and see, on your
right, young dancers practicing their
steps or musicians playing instru-
ments. Look to your left and there
were briefcase-toting students
strolling out of the business school,
and medical students in their white
coats, heading back to the lab. . . .
That was the beauty of Howard. Ev-
ery signal told students that we
could do anything.”

She ran for student office, joined
the debate team, pledged Alpha
Kappa Alpha, the powerhouse soror-
ity founded in 1908. Expect to see its
colors, pink and green, at campaign
events this year.

She was a tour guide at the U.S.
Bureau of Engraving and Printing.
Once she bumped into the great ac-
tors Ruby Dee and Ossie Davis wait-
ing for a VIP tour. “They projected
an aura . . . they made a special
point of engaging me in conversa-
tion and telling me that it made
them proud to see me as a young
black woman working in public ser-
vice.” She never got over how they
made her feel.

Then on to San Francisco’s UC
Hastings law school. She was morti-
fied at failing the bar exam—you get
the impression it was her first fail-
ure; she always aced the test. She
passed on the second try, joined the
local prosecutor’s office. She had to
defend her choice to family and
friends. She is tough and seems sin-
cere in her writing on her early days
up against sexual predators and
other violent criminals.

She is extremely interesting when
writing about real things. She talks
about how hard it was to put grade-
school victims on the stand to tes-

OPINION

The Rise of Kamala Harris
sciousness of it, were vivid enough
to be spoofed by Maya Rudolph on
“Saturday Night Live.”

Reading her 2019 autobiography,
“The Truths We Hold: An American
Journey,” it occurs to you that what
she’s really bringing Joe Biden is the
things she doesn’t say and the sto-
ries she doesn’t tell on the trail.

She was born and raised in a cli-
mate of liberal activism in Oakland
and Berkeley, Calif., in the 1960s and
’70s. Her father, Donald Harris, born
in Jamaica in 1938, was a student
there and went on to be an econom-
ics professor at Stanford. Her
mother, Shyamala, was born in
southern India, graduated from the
University of Delhi at 19, and earned
a doctorate at the University of Cali-
fornia, Berkeley. Shyamala, who died
in 2009, was expected to return
home for an arranged marriage; in-
stead she met Donald. They married,
had two children and divorced.

When Kamala Harris was a tod-
dler, her parents brought her to
civil-rights marches. “I have young
memories of a sea of legs moving
about,” she writes. Her mother liked
to tell a story. Once Kamala was
fussing in her stroller, and Mrs. Har-
ris leaned down and asked, “What
do you want?” “ ‘Fweedom!’ I yelled
back.”

The general atmosphere was ’60s
Berkeley—diverse, full of passion,
consumed by identity politics and
debates about liberation.

They took periodic trips to India.
“My mother, grandparents, aunts,
and uncle instilled us with pride in
our South Asian roots. . . . We were
raised with a strong awareness of
and appreciation for Indian culture.”
(India looks to be an increasingly
important ally as America’s relation-
ship with China deteriorates. If Bi-
den-Harris wins and her background
is helpful, good.)

She went to ballet class, sang in
the choir in the 23rd Avenue Church
of God, went to a black cultural cen-
ter called Rainbow Sign on Thurs-

tify to their sexual abuse, and teen-
agers who’d been virtually
abandoned into an inadequate fos-
ter-care system. She didn’t see pros-
ecutors as oppressors: “I had found
my calling.” There are plenty of
cases in which prosecutors have
used their office as “an instrument
of injustice.” But “I knew the history
of brave prosecutors who went after
the Ku Klux Klan in the South” and
“corrupt politicians and corporate
polluters.” It was the attorney gen-
eral who sent officials to protect the
Freedom Riders in 1961. “I was going
to be a prosecutor in my own im-
age.”

“You can want the police to stop
crime in your neighborhood and also
want them to stop using excessive
force,” she writes. “You can want
them to hunt down a killer on your
streets and also want them to stop
using racial profiling. You can be-
lieve in . . . accountability, especially
for serious criminals, and also op-
pose unjust incarceration.”

In the primaries we saw that
when she changes her stands it
tends to be politically convenient,
slowly acknowledged and poorly ex-
plained. There are signals of seeing
policy as an external thing, not an
outgrowth of one’s own belief struc-
ture, and things can change.

In the book we get a sense of
gusto. She admires toughness. She is
a natural pol. She was bred to
achieve in an aspirational immigrant
environment. She loves to compete.

She is warm, humorous. Like
most of the men around her in poli-
tics, she enjoys being important. She
isn’t embarrassed by attention.

Again, she has risen far fast. She
ran nationally for the first time this
year, in the Democratic primary. It
didn’t end well; she dropped out be-
fore the first vote.

She is running for the second
time now. The tough learn a lot from
defeat, but most politicians find it
hard to change their moves.

This is going to be interesting.
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K amala Harris is a sitting
U.S. senator who was vet-
ted during the primaries,
the daughter of immi-
grants and the first black

woman and Indian-American on a
major-party ticket. She thus satisfies
the basic requirements of a vice-
presidential choice: First do no
harm, and second pick up what you
can.

Three salient points:
She rose far fast. She was sworn

into the Senate in January 2017. She
went national early and quickly, like
Barack Obama, who’d also been in
the Senate less than two years when
he began running for president. (Her
pre-Senate background includes
more-impressive offices, notably Cal-
ifornia attorney general.)

She is a woman of the left who
entered the law not as a defense at-
torney but as a prosecutor. This hurt
her in the Democratic primaries,
where she was called a cop, but will
help her in the general election with
centrists and moderates.

She is an excellent performer of
politics. Like Bill Clinton she enjoys
and has a talent for the necessary
artifice. She takes obvious pleasure
in campaigning—making speeches,
waving, laughing, pressing the flesh.
In committee hearings she cocks her
brow in the closeup to show skepti-
cism. Her glamour, and her con-

The daughter of East
Bay professors grew up
to become an excellent
performer of politics.

DECLARATIONS
By Peggy Noonan

Prepare for Tendentious Covid ‘Lessons’
Ignore the Atlantic
magazine headline
that proclaims
“How the Pandemic
Defeated America.”
You won’t be learn-
ing much except a
paean to progres-
sive policy pre-
scriptions for social
“inequities” that
the author insists

are the real root of our pandemic
failings. Unfortunately, a society
without inequities will never exist, so
this is no help.

Ignore even claims that seem to
go directly at real pandemic-manage-
ment failures, such as: “The federal
government could have mitigated
[shortages] by buying supplies at
economies of scale and distributing
them according to need.”

Who knows what this misuse of
terminology is meant to convey, but
strong-arming suppliers is a good way
to discourage supply. The government
should do the opposite: advance sums
to manufacturers and guarantee them
a return on surge capacity that might
prove unneeded.

Nor is any country likely to main-
tain, as the article seems to suggest,
idle hospitals and staff against a pan-
demic that may not recur for de-
cades. Richard Posner in 2004 pub-
lished a valuable book on the range
of potential cataclysms with a non-
negligible chance of befalling man-
kind. The only policy that recom-
mends itself against them all is to
continue building the wealth and
knowledge and therefore resilience of
society (plus space travel to diversify
our egg basket).

We’ve learned a few pandemic-re-
lated things. Whether or not it’s a
good idea, politicians next time will
be quicker to close their borders to
global travel. Even the New York
Times, in its own more useful draw-
down of lessons, devotes its longest
section to stopping international

travel as the best hope of quashing a
new bug.

Governments that don’t have them
will seek laws and bureaucratic pro-
visions for quickly isolating people
involuntarily. The U.S. will consider
banning travel between states to pro-
tect towns and cities not yet infected

And when this total-suppression
strategy fails, as it likely would in the
case of an easily transmitted respira-
tory pathogen like the coronavirus?
Stockpiling protective equipment was
already on our to-do list but, embar-
rassingly, we forgot to replenish sup-
plies after the 2009 swine flu out-
break. Let’s also not confuse an

absence of surge capacity in things
like masks and test reagents with
supplier malfeasance. If the U.S. seeks
too much self-sufficiency, it could
harm rather than help the global abil-
ity to meet emergencies.

Sadly, many reporters covering the
Covid story are weighed down with a
single-variable mentality. This does
not improve the quality of our policy
discussion. Any goal other than zero
transmission, no matter the cost,
earns their condemnation.

Which makes this an interesting
moment for a New Zealand update.
The South Pacific country has ex-
ploited its unique wealth and isola-
tion to try to eliminate the virus
completely. Just days ago business
leaders in Auckland were so sure of
success that they called on the gov-
ernment to open new quarantine ho-
tels to accommodate an expected
flood of foreign businesses seeking
refuge from “recurrent lockdowns” in
their home countries.

Then Auckland locked itself down
over a mere four cases of unknown
origin. Why? Even a single transmis-
sion could presage defeat for the
country’s costly investment in its “go
hard, go early” attempt to expel the
virus entirely.

The new outbreak, after 102 days
in which no cases were reported, has
risen to 30 infections and poses a
disturbing question: Did the country
ever really quash domestic spread of
a disease that is often mild or symp-
tomless? New Zealand may now find
itself invoking repeated local shut-
downs over mysterious eruptions.
Even when a vaccine comes, vaccines
are not perfect so the nation will
have to accept some domestic dis-
ease or remain largely cut off from
travel and tourism. New Zealand’s
strategy may yet prove least-cost but
the trade-offs are steeper than cheer-
leaders acknowledge.

In the U.S., reporters have thrown
over the traditional understanding
that a disease that kills the young is
more socially costly than one that
kills the old. But human behavior still
recognizes this reality. From Berlin
to the South of France to Alpine, N.J.,
the young are now the chief dissent-
ers from social distancing. The trade-
off they face is everything that
makes life interesting, the experi-
ences and relationships that will se-
cure their future, vs. a disease that,
in most cases, may not be worse than
the flu.

In the U.S., we delude ourselves if
we think riots, protests and rising
crime are unconnected to school clo-
sures and the destruction of many
small service businesses. (The politi-
cians bending over backward to
avoid more lockdowns are not so de-
luded.) Asking humans to stop be-
having like humans is not a sustain-
able strategy over the time period
required for coping with the corona-
virus. We need a better understand-
ing to deal with our current crisis, let
alone future pandemics.
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Ignore those pitching
progressive politics in
favor of those still open to
learning from the virus.
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Universities Abandon Reason for a False Idea of ‘Empowerment’

T he California State University
system recently announced
that all undergraduate stu-

dents will be required to take a
course in ethnic studies or social
justice. The goal, according to Chan-
cellor Timothy White, is to “em-
power” students “to meet this mo-
ment in our nation’s history, giving
them the knowledge, broad perspec-
tives and skills needed to solve soci-
ety’s most pressing problems.”

This is another sign of the politi-
cization of universities. It should
come as no surprise. For many
years, universities have instrumen-
talized learning. They have made
higher education more about ac-
quiring the right credentials than
acquiring knowledge. Universities
now mostly view education as a
means by which to advance a form
of social justice that accords with a
particular political viewpoint.

For decades the humanities have
tilted progressive. According to
“Passing on the Right,” a 2016 book
by political scientists Jon A. Shields
and Joshua M. Dunn, only 10% of
social-science faculty members
identify as conservative. The per-
centage is even lower in the human-
ities. Course listings reflect this po-
litical disparity.

Now Cal State is requiring stu-
dents to take courses that have as
their very purpose the furthering of
a political agenda. Other universi-
ties are taking public political
stances and mandating employee
training on matters of social justice,
so that a progressive political per-
spective has become, as Brown Uni-

versity economist Glenn Loury aptly
described it, “company policy.”

The practice of instrumentalizing
knowledge-seeking as a means of giv-
ing students marketable skills has
long been commonplace. Now univer-
sities are doing the same to advance
approved political philosophies. Like
Cal State, countless universities plan
to push students from every major
toward the “right” solutions, as de-
termined by critical race theory, to
alter fundamentally our social and
political institutions.

This instrumentalization of the
humanities subordinates the pursuit
of truth to the achievement of pre-
ordained social outcomes. It im-
pedes free inquiry, which in turn di-
minishes the power of judgment
that a liberal-arts education is sup-
posed to create.

In one sense, an instrumental ap-
proach to learning is an inescapable
feature of our universities. Some
subjects are inherently practical. In-
stitutions of higher learning provide
the means by which physicians, ac-
countants and engineers can learn
applicable knowledge for the better-
ment of society. In this sense uni-
versities are highly useful.

But a university that focuses on
utility alone, without consideration
of the value of pursuing truth for its
own sake, will form students who
are like-minded automatons rather
than creative and independent
thinkers. The complete instrumen-
talization of learning inevitably sti-
fles free inquiry and tends toward
politicization. Then, it tends toward
indoctrination.

A dogmatic education is not a
genuine education. The Roman phi-
losopher Cicero wrote that “for the
discovery of truth it is necessary to
argue against all things and for all
things.” On that model, course re-
quirements in the humanities would
be established broad-mindedly to
promote the zealous pursuit of
truth, not the enforcement of the
current preferred ideologies. Stu-
dents would not be placed under

“compulsion to support all the dog-
mas laid down for us almost as
edicts,” as Cicero put it. They would
instead be urged to develop indepen-
dent powers of judgment by arguing
for and against various viewpoints,
adhering to that which is most prob-
able, and drawing closer to universal
truth in the process.

Free inquiry is animated by the
desire for truth alone. Humanistic
learning consists of reading and re-
flecting on the reality of things for
their own sake, not for their results.
The classical philosopher Pierre
Hadot described philosophy as a
way of life that “translates into self-
mastery and self-control, which can
be obtained only by habit and per-
severance in ascetic practices.”

A liberal-arts education of this
kind might seem useless in a society
that values “world savers” and “dif-

ference makers.” But a non-instru-
mentalized approach to education in
the humanities serves as a useful
corrective to politicization.

The pursuit of truth for its own
sake has other advantages. It sus-
tains civil discourse in a pluralistic
society. It helps us forge real con-
nections with other human beings,
alive and dead, from different eras
as well as our own. Reading great
books enables us to think about
science with Newton, ethics with
Aristotle, or history with W.E.B. Du
Bois. This should generate pride in
our own intellectual potential as
well as humility when we realize
how far short we fall in the en-
deavor to understand ourselves
and the world around us. And hu-
mility is necessary to sustain civil
dialogue.

The pursuit of truth for its own

sake also directs us outward and
helps create deep friendships with
fellow truth-seekers, whatever
their age, race or political party. In
a nation rife with acrimony and
partisanship, we need these kinds
of friendships. Universities that up-
hold the ideal of free inquiry in the
liberal arts would help forge bonds
rather than widen the chasms be-
tween conservative and liberal, rich
and poor, white and nonwhite. To
do that, they’ll need to stop trying
to turn students into progressive
problem-solvers and instead enable
them—with the help of the finest
works of the past—to use their own
judgment.

Mr. Zubia is a research associate
at Princeton’s James Madison Pro-
gram in American Ideals and Insti-
tutions.

By Aaron Alexander Zubia

‘For the discovery of truth,’
Cicero said, ‘it is necessary
to argue against all things
and for all things.’

.
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SPORTS

Weather
Shown are today’s noon positions of weather systems and precipitation. Temperature bands are highs for the day.

City Hi Lo W Hi Lo W City Hi Lo W Hi Lo W
Today Tomorrow Today Tomorrow

City Hi Lo W Hi Lo W

Anchorage 77 58 s 72 56 s
Atlanta 85 69 t 90 71 pc
Austin 105 75 s 105 75 s
Baltimore 82 66 pc 79 65 t
Boise 97 68 s 101 72 pc
Boston 72 65 pc 72 66 pc
Burlington 83 60 s 83 65 pc
Charlotte 83 68 t 86 67 t
Chicago 88 66 pc 86 68 s
Cleveland 83 62 pc 80 60 r
Dallas 103 81 pc 99 74 pc
Denver 93 60 s 91 61 pc
Detroit 86 65 pc 81 61 t
Honolulu 89 77 sh 89 75 pc
Houston 101 80 s 100 76 pc
Indianapolis 87 68 t 83 62 pc
Kansas City 82 59 s 83 63 s
Las Vegas 112 89 s 113 90 pc
Little Rock 93 72 pc 91 66 pc
Los Angeles 96 72 s 91 70 pc
Miami 93 80 t 94 78 pc
Milwaukee 81 64 pc 82 63 s
Minneapolis 79 63 c 81 61 s
Nashville 89 69 t 88 67 t
New Orleans 91 76 t 93 79 pc
New York City 82 67 s 75 66 r
Oklahoma City 92 70 c 88 65 pc

Omaha 85 60 s 86 65 s
Orlando 92 77 t 92 76 t
Philadelphia 84 69 pc 76 68 r
Phoenix 112 91 pc 112 90 s
Pittsburgh 75 64 pc 78 62 r
Portland, Maine 76 64 pc 77 61 pc
Portland, Ore. 100 68 s 100 65 pc
Sacramento 107 72 s 106 74 pc
St. Louis 88 67 pc 84 65 pc
Salt Lake City 97 69 s 100 72 s
San Francisco 85 62 s 78 61 pc
Santa Fe 92 60 pc 90 58 c
Seattle 86 61 s 95 62 s
Sioux Falls 84 63 pc 86 60 pc
Wash., D.C. 80 67 c 75 65 t

Amsterdam 78 65 t 80 63 t
Athens 93 75 s 91 75 s
Baghdad 110 80 pc 111 79 pc
Bangkok 89 76 t 89 77 c
Beijing 86 71 c 84 73 c
Berlin 85 64 pc 87 64 pc
Brussels 80 64 t 82 63 t
Buenos Aires 60 40 s 62 45 s
Dubai 107 90 pc 109 93 pc
Dublin 68 58 t 63 57 sh
Edinburgh 65 54 pc 62 55 pc

Frankfurt 82 64 t 88 65 s
Geneva 82 61 s 82 61 pc
Havana 92 75 t 92 74 pc
Hong Kong 89 78 t 88 81 sh
Istanbul 85 72 s 84 72 s
Jakarta 92 77 t 93 76 t
Jerusalem 85 66 s 87 66 s
Johannesburg 71 44 s 68 38 s
London 75 62 t 76 61 t
Madrid 88 56 s 85 57 s
Manila 88 78 t 89 78 t
Melbourne 60 52 pc 57 48 r
Mexico City 73 56 t 72 54 t
Milan 89 69 s 85 67 pc
Moscow 65 48 c 71 59 pc
Mumbai 84 78 sh 84 79 t
Paris 82 64 pc 79 61 t
Rio de Janeiro 85 74 s 80 71 pc
Riyadh 110 81 pc 110 82 pc
Rome 88 67 s 88 68 s
San Juan 90 79 pc 92 80 t
Seoul 82 77 sh 85 74 r
Shanghai 100 82 s 98 82 s
Singapore 87 77 pc 86 78 t
Sydney 67 55 pc 69 52 pc
Taipei City 95 79 t 95 80 t
Tokyo 92 82 s 95 81 c
Toronto 81 67 s 81 62 c
Vancouver 76 59 s 79 62 s
Warsaw 83 56 s 83 59 s
Zurich 81 57 pc 85 61 s

Today Tomorrow

U.S. Forecasts

International

City Hi Lo W Hi Lo W

s...sunny; pc... partly cloudy; c...cloudy; sh...showers;
t...t’storms; r...rain; sf...snow flurries; sn...snow; i...ice
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IT STARTED last week as a
whisper and became louder
by the day until it was the el-
ephant in the bubble: Could
the Los Angeles Lakers really
lose in the first round of the
NBA playoffs?

This would’ve sounded
preposterous for most of this
season. The Lakers had Le-
Bron James and Anthony Da-
vis, the best record in the
Western Conference and the
statistical markers of a
championship team. Then the
NBA shut down for several
months. When the season re-
sumed in Walt Disney World,
it seemed they had forgotten
the point of basketball is put-
ting the ball in the basket.

The Lakers have been so
dismal in the NBA restart
that the Portland Trail Blaz-
ers and Memphis Grizzlies
are no longer playing this
weekend for the rights to get
rolled as the No. 8 seed. One
of them will have the un-
likely opportunity to beat a
team that looks oddly vulner-
able in an unpredictable en-
vironment that might be an
incubator of anomalies. It’s a
first-round series with all the
makings of an upset.

The reason that No. 1
seeds rarely lose in the first
round isn’t simply that they
tend to be a whole lot better
than No. 8 seeds. It’s also
that the NBA playoffs are de-
signed to suppress random-
ness and reward favorites.
But not this year. The funda-

mental weirdness of the bub-
ble is enough to throw un-
derdogs a bone.

It doesn’t help the Lakers
that they don’t even know
who they’re playing yet. To
account for the strangeness
of an interrupted season, the
NBA introduced a play-in
game for the No. 8 and No. 9
seeds, which turned out to be
the Blazers and Grizzlies. If
the Blazers win Saturday,
they’re in. If the Grizzlies
win, they play again Sunday.

If the chefs inside the NBA
bubble slipped truth serum
into the orange juice, the
Lakers would almost cer-
tainly admit they’re rooting
against the Blazers. They
would be a No. 8 seed in
name only. Portland star Da-
mian Lillard is electric, scor-
ing 51 points on Sunday, 61

points on Tuesday and 42
points on Thursday, and the
Blazers have the firepower of
an offense that has been
more efficient since the re-
start than the most efficient
offense in NBA history.
(Their defense—not so
much.)

There were few teams
with less at stake over the
last two weeks than the Lak-
ers, who had all but clinched
the top spot in the West, but
there was also no team that
was more lethargic. They fin-
ished the seeding games with
a 3-5 record and with an of-
fense that ranked 21st of 22
teams. There are thousands
of lineups that have seen the
court in Disney World. The
one with the single worst
plus-minus? It was the Lak-
ers’ starting lineup.

An NBA Upset Is Bubbling
BY BEN COHEN
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Damian Lillard and the Blazers are a dangerous playoff opponent.
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Clemson quarterback Trevor Lawrence, left, is still scheduled to play because his team is in the ACC. Ohio State quarterback Justin Fields’s season has been postponed because his team plays in the Big Ten.

ing confidence from their experi-
ences this summer, when college
athletes returned to campus under
tight protocols for voluntary work-
outs. Almost every school that dis-
closed results of Covid-19 tests re-
ported positive cases early on, with
some pausing workouts to quaran-
tine athletes and start over. When
things got back up and running,
new infections didn’t spike again.

“During the preseason camp, it
was about as close to a bubble as
you’re going to get with college stu-
dents,” said Bowlsby. “I feel good
about where we are simply because
we have good practices in place.”

There’s just a small catch: The
quasi-bubble environment on col-
lege campuses is going to pop the
minute the greater student body
comes back to town.

The fate of fall sports essentially
comes down to administrators hop-
ing that 18-to-22 year-old athletes
have the willpower to avoid the so-
cial interactions that are central to
normal college life. And even if ath-
letes stifle their social lives, there
are still countless opportunities for
transmission in communal living
and dining spaces.

“You really need a strategy that
goes way beyond the field, because
the transmission happens in the
community,” said Dr. Del Rio. “We
can do all the planning we want to
have safe sports, but what happens
outside of sports?”

—Rachel Bachman
contributed to this article.

visory panel at the NCAA level,
committees or task forces within
every major conference plus advi-
sory councils for each university.
There is also a medical advisory
group dedicated to counseling the
Power Five conferences. Yet the ap-
proaches the conferences are taking
couldn’t be more different.

“There are a number of ways to
approach complicated issues,” said
Dr. Colleen Kraft, associate chief
medical officer of Emory University
Hospital who also advises the
NCAA. “One of them is to sort of
dip your toe in and see what hap-
pens,” she said. “I think that’s what
we’re seeing from the conferences
that are continuing to try to play.”

Dr. Goerl said the Big 12 believes
it has enough testing capacity and
cardiac screening protocols in place
to play. He said officials weighed a
trade-off between cardiac complica-
tions like myocarditis—inflamma-
tion of the heart muscle that can be
fatal if left untreated—and uptick in
mental illnesses, and at worst sui-
cides, among athletes if sports are
called off.

That doesn’t mean he thinks the
Big 12—which is scheduled to begin
play Sept. 12—will elude the pan-
demic. “That all of us are going to
get to 10 games unscathed is just
delusional thinking,” he said. “We
are committed to moving ahead.
That’s it. That could stop tomorrow
depending on how things go.”

Medical officials advising the
ACC, Big 12 and SEC may be draw-

sioner Bob Bowlsby. “It is unlikely
that we would diverge [from the
ACC and SEC] without fairly signifi-
cant conversations.”

Indeed, if one of those three
leagues opted out of this fall, the
2020 season likely wouldn’t hap-
pen, according to a person familiar
with the situation.

Added pressure arrived on
Thursday evening when the NCAA
Division I Board of Directors can-
celed championships for fall sports.

The NCAA doesn’t control the Col-
lege Football Playoff, which is gov-
erned by presidents and conference
commissioners from the top-tier
Football Bowl Subdivision. But
pressing ahead with the lucrative
playoff, against the NCAA’s advice,
would be a risky gambit for the re-
maining conferences attempting to
hold football seasons.

What’s remarkable about the
fractured state of college football is
that it is the direct product of a
sprawling attempt to get the best
medical advice from infectious dis-
ease experts into the ears of deci-
sion makers. There is a Covid-19 ad-

medical advisers weighed in with
an unequivocal warning against tak-
ing the field.

“I think a lot of the discussions
of whether we should have sports
or we shouldn’t have sports should
really be refocused on controlling
the pandemic,” said Dr. Carlos del
Rio, head of the global-health de-
partment at Emory University and
chair of the NCAA’s coronavirus ad-
visory panel. He added: “I feel like
the Titanic. We have hit the iceberg
and we’re trying to make decisions
of what time should we have the
band play.”

If college football is a sinking
vessel, the Big Ten and Pac-12 Con-
ferences have already abandoned
ship. The Mid-American and Moun-
tain West conferences came to simi-
lar conclusions this week, along
with several independents.

The ACC and SEC want to play
despite the fact that nearly all of
the 17 states in the conferences’
footprint saw a major spike in new
infections at the beginning of Au-
gust. The SEC hasn’t definitively
said whether postponing the season
makes sense, but members South
Carolina and Texas A&M have rolled
out plans for limited capacity in
their football stadiums.

The Big 12, which has taken on
the role of a swing state in this mad
referendum on college football, is
pushing forward too.

“I don’t know that we would
want to be the only college football
conference playing,” said commis-

THE CORONAVIRUS pandemic has
officially split the world of big-time
college football in two.

Two of the sport’s Power Five
conferences—the Big Ten and
Pac-12—this week concluded that
staging a season in the fall would
pose undue risk to athletes’ health
and safety. They delayed all fall
sports until next spring, at least.

The other three—the Southeast-
ern, Atlantic Coast and Big-12 con-
ferences—looked at the same avail-
able information and came to the
opposite conclusion. They are con-
vinced—for now—that they can
make a season work and are push-
ing forward.

The chaos potentially sets the
stage for a season in which some of
the nation’s top powers could vie
for a national championship while
the rest stew at home. It highlights
the ungoverned nature of college
football, in which no one, including
the NCAA, is fully in charge, leaving
powerful schools and conferences
to push their own agendas.

Not even the army of medical ad-
visers hired by universities and con-
ferences agree on what to do.

“At the end of the day, we don’t
know what the right decision is,”
said Dr. Kyle Goerl, the Big 12’s
medical advisory group chair and
director of student health at Kansas
State. “That will take months to
years to know.”

But on Thursday, the NCAA’s top

BY LAINE HIGGINS

AFractured Football Season Lies Ahead
Some big conferences postponed their seasons. Others want to play on. They all had the samemedical advice.

If college football is a
sinking vessel, the Big
Ten and Pac-12 have

already abandoned ship.

.
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Warren Buffett’s Berkshire Hath-
away Inc. unloaded billions of dol-
lars of bank stocks as the U.S. econ-
omy reeled during the coronavirus
lockdown.

Berkshire’s holdings of Wells
Fargo & Co. and JPMorgan Chase &
Co. stock dropped by more than $3
billion apiece in the second quarter,
according to regulatory filings made
public Friday. The company also dis-
solved its stake in Goldman Sachs
Group Inc., which was worth about
$300 million at the end of the first
quarter.

The conglomerate has simultane-
ously been adding to its ownership
of Bank of America Corp. in recent
weeks and now owns roughly 12% of
the company, according to FactSet.

Bank stocks have taken a big hit
this year as the largest set aside tens
of billions of dollars to account for
potential loan losses.

Bank executives have said they
believe the current recession will
now be deeper and longer than ini-
tially expected. The KBW Nasdaq
Bank Index has fallen 31% this year.

Mr. Buffett has expressed opti-
mism about a recovery in the U.S.
economy, but warned in May that
stocks can be unpredictable.

“You can bet on America, but you
are going to have to be careful on
how you bet. Simply because mar-
kets can do anything,” he said.

PleaseturntopageB2

BY BEN EISEN

Shutdown
Spurs Buffett
To Unload
Bank Stocks

$3.2 million on the hundreds of mil-
lions of calls routed through a tele-
com operation based in his Paradise
Valley, Ariz., home last year.

Two phone companies run by
Mr. Palumbo are among dozens of
little-known carriers that serve as
key conduits in America’s telecom

system. But the rise and fall of
those companies also illustrates a
flaw in that system: The business
model of these carriers can sup-
port fraud on a massive scale.

In the span of a few years, one of
Mr. Palumbo’s carriers became the
largest conduit for Social Security
impostor calls coming into the U.S.
from overseas, according to author-
ities. It connected swindlers posing
as officials from the Social Security
Administration with victims who
relinquished their money or per-
sonal information. Such scams in
total bilked U.S. consumers out of
at least $38 million in 2019, accord-
ing to Federal Trade Commission
data and government officials.

More government impostor rob-
PleaseturntopageB4

F
or years there’s been talk
of a potential exodus from
the San Francisco Bay
Area, spurred by the exor-
bitant cost of living and
long, slogging commutes.

But before coronavirus, leaving the
area meant walking away from some
of the best-paying and most presti-
gious jobs in America.

There are signs the exodus is fi-
nally happening. Silicon Valley,
America’s signature hub of innova-
tion, may never be the same.

Tech companies are giving their
employees more freedom to work
from anywhere. Employees are tak-
ing them up on the option to relo-
cate, forming the beginnings of a
shift that could reshape not only
the Bay Area, but also the cities
where these tech workers are mak-
ing new homes.

It’s early days, and information

about who’s leaving and where
they’re heading is just starting to
come in. But for those who are
looking, the evidence is there.

Two things suggested to Justin
Thompson and his wife that they
weren’t alone in deciding to move
out of San Francisco this summer.
After five years of renting an apart-
ment, the couple had decided to buy
a three-bedroom house in Phoenix.

First, their landlord offered to
reduce their rent by $250 a month
if they’d finish out their lease
through October. (They declined.)
And second, when Mr. Thompson
went in for a dental checkup and
said it would be his last, his den-
tist was unsurprised.

“He said, ‘I have people coming
in almost daily telling me the same
thing,’ ” said Mr. Thompson, who
works for a data-analytics firm.

Google parent Alphabet Inc. last

month said employees won’t be re-
turning to the office until at least the
summer of 2021, in part so they can
sign one-year leases somewhere else.
Facebook Inc. recently said its em-
ployees could stay away for that long
too. The social-media giant, which
has 52,000 employees, expects to
shift to a substantially remote work-
force over the coming decade, and is
now recruiting a director of remote
work. Other companies including
Twitter Inc. and Slack Technologies
Inc. have declared most of their em-
ployees can work remotely for good.

Around 40% of Facebook’s em-
ployees were interested in perma-
nent remote work, Chief Executive
Mark Zuckerberg said in May, citing
an internal survey. Three-quarters of
those employees said they might
move to another place. Facebook de-
clined to say how many employees
have formally requested to relocate.

A survey of 371 Bay Area tech
workers, conducted in mid-May by
the recruitment marketplace Hired,
found that 42% would move to a
less-expensive city if their em-
ployer asked them to work re-
motely full-time.

While it’s too soon to measure
the total outflow of tech workers

PleaseturntopageB6

Given the freedom to work from anywhere,
a growing number of workers are opting to leave
the Bay Area. ‘Why do we even want to be here?’

Where Robocalls Hide:
TheHouse Next Door

Mom-and-pop carriers are a key link in the telecom
system. They can also open the door to scams.

BY KATHERINE BINDLEY

When you receive a robocall,
chances are someone like Nick
Palumbo collects roughly $0.0024 a
minute. Those fractions of a cent
can add up to millions of dollars. Mr.
Palumbo accumulated more than

BY RYAN TRACY AND SARAH KROUSE

96%
The increase in the

number of property

listings in San Francisco

in the first week of

August, compared to

the same week last

year, according to Zillow.

11%
The decline in the

median rent for a one-

bedroom apartment in

San Francisco in July,

compared to the same

month a year prior,

according to Zumper.

42%
The percentage of Bay

Area tech workers who

said in a survey they

would move to a less

expensive city if their

employer asked them to

work remotely full-time,

according to Hired.
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BY SARAH E. NEEDLEMAN

EXCHANGEA Tech Divorce
The China-U.S. split
could have collateral

damage B5

Swiped Out
Credit cards have
reached their

touching finale B12
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‘Fortnite’
CEO Has
Support,
War Chest
Tim Sweeney leaps into
fight vs. Apple, Google

The SiliconValley

EXODUS
Tim Sweeney, chief executive of

the company behind the popular vid-
eogame “Fortnite,” is now spear-
heading a battle that app developers
have waged for years against two of
the world’s biggest tech companies.

He is uniquely positioned to lead
that fight against Apple Inc. and Al-
phabet Inc.’s Google. Mr. Sweeney
and his company, Epic Games Inc.,
have deep pockets. He is worth more
than $8.5 billion, according to
Bloomberg’s Billionaires Index, and
his company is valued at $17.3 bil-
lion, with investments from compa-
nies including Walt Disney Co., Ten-
cent Holdings Ltd. and Sony Corp.

Unlike others who have chal-
lenged Apple and Google, Epic is
closely held, meaning it faces less
pressure from shareholders. And
“Fortnite” boasts a massive and
loyal user base—with more than 350
million registered users world-
wide—that has been nudged to show
their dismay about the situation on
social media.

“Tim is altruistic and wants this
to be a fight for the little guy,” said
Mike Salmon, an executive at Magid
Consulting, a videogame advisory
firm in Los Angeles. He thinks Mr.
Sweeney and Epic are going down

PleaseturntopageB10

�Why ‘Fortnite’ got booted from the
app stores............................................... B10
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THE SCORE
THE BUSINESS WEEK IN 7 STOCKS

TWITTER INC.
TikTok has another U.S. fan: Twitter. The social-me-
dia giant is competing with Microsoft Corp. to buy
the American operations of the popular video-shar-
ing app, The Wall Street Journal reported Aug. 8.

President Trump has said TikTok’s parent company must
find a buyer by Sept. 15 or face a ban. A deal could help
Twitter, which has struggled despite widespread use of its
platform. Twitter shares added 0.8% Monday.

�
TWTR
0.8%

PERFORMANCEOF TWITTER ANDMICROSOFT
Source: FactSet
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The Scariest 7,298% GainYou Ever Saw
A leveraged fund will triple the daily upside of the Nasdaq 100 index. It also triples the downside.

THE INTELLIGENT INVESTOR | JASON ZWEIG

$10,000 you started with. The lev-
eraged fund, however, triples the
market’s losses as well as its
gains. So TQQQ falls three times
as much, shrinking to $9,976.

If the same thing happens two
more days in a row, you’ll finish
with $10,000 in the Nasdaq 100,
but TQQQ will have shrunk to
$9,953. With the triple fund,
you’ll have lost 0.5% in four
days—even though the market
ended right where it began.
(That’s not counting the fund’s
0.95% in annual expenses.)

Let me put all those numbers
into plain English: Even a flat
market—which, with inflation low,
leaves other investors no worse
off than they started—can eventu-
ally deal devastating losses to
people who hold leveraged ETFs.

And a rising Nasdaq, if it goes
up in a jagged line rather than the
predominantly smooth path it took
over the past decade, can still in-
flict losses on a leveraged ETF.

According to an analysis that
ProShares provided upon my re-
quest, TQQQ could lose an esti-
mated 0.7% to 95% over the course
of a year when the Nasdaq 100

breaks even, depending
on how much the index
bounces up and down
along the way.

If the index’s annual-
ized standard deviation,
a statistical measure of
how much a market
fluctuates, is 30%, the
fund would lose 23.7%
when the Nasdaq 100
goes nowhere, esti-
mates ProShares.

In short, if you hold
this fund over the
course of a year when
the Nasdaq 100 is flat,
you are highly likely to
lose money—potentially
nearly all your money.

Even at a moderate,
and historically nor-
mal, 20% volatility, the
fund would lose 11% in
a flat market over the
course of a year, esti-
mates ProShares.

Does everyone un-
derstand that?

ProShares believes
the fund is used pri-
marily by financial ad-
visers and professional
investors, says the
firm’s co-founder and
chief executive, Mi-
chael Sapir.

“We don’t promote
long-term use of these
products,” he says,
“and the vast majority
of investors don’t use
them in that fashion.”

And TQQQ’s prospec-
tus warns candidly that
it “will lose money if
the [Nasdaq] index’s
performance is flat over
time,” adding that “the
fund can lose money re-
gardless of the perfor-
mance of the index.”

Still, it isn’t clear
that all the buyers
of the fund fully un-

derstand how it works.
“You have a flock of new inves-

tors that may not be doing the
proper due diligence necessary
for these types of investments,”
says Matthew Crouse, a visiting
finance professor at Westminster
College in Salt Lake City who
wrote a recent article about the
potential for losses at such funds.
“The track records are so tremen-
dous that you can get trapped
into looking at the returns with-
out fully considering the risks.”

The brokerage app Robinhood
caters to inexperienced individual
traders. The number of its users
owning TQQQ rose from about
10,000 in January to nearly
26,000 by late July, according to
Robintrack, an independent web-
site that has been monitoring how
many Robinhood accounts hold
particular stocks.

Should Nasdaq stop rising,
some of these TQQQ buyers could
be in for a hard landing.

“If you don’t understand the in-
vestment, don’t buy it,” warns Mr.
Sapir. “We don’t want anyone to
have an experience of getting a
return that is unexpected.”

Few funds in his-
tory can rival the re-
turns of ProShares
UltraPro QQQ, a $7
billion exchange-
traded fund that
seeks to triple the

daily performance of the Nasdaq
100 index.

Yet fewer can rival its risk, and
you can lose money on it even in
a flat or rising market. You should
think three times before investing
in such a fund.

Commonly called by its ticker
symbol, TQQQ, the fund returned
an average of 51.5% annually over
the 10 years ended July 31, mak-
ing it the single best-performing
mutual fund or ETF of the past
decade, according to Morningstar
Inc. Over the 10 years through
Aug. 13, the fund has earned a cu-
mulative gain of 7,298%.

TQQQ fired up the returns of
the already smoking-hot Nasdaq
100 index, dominated by such mar-
ket darlings as Apple Inc., Micro-
soft Corp. and Amazon.com Inc.

So far this year, the Nasdaq 100
is up “only” 28.7%. The TQQQ
fund leveraged, or amplified, that
into a 47.6% gain largely by using
instruments known as total-return
swaps to triple the daily return of
the index.

Like other leveraged funds,
TQQQ has done a good job of
achieving its daily goal. But, as
I’ve warned over the years, al-
most anything can happen when
you own such a fund for longer
than one day.

Between Feb. 18 and March 20,
during the coronavirus crash,
the Nasdaq 100 fell 27.3%. TQQQ
lost 69.1%.

If you’d bought TQQQ three
years ago, you would have more
than tripled your money by this
week—but only if you somehow
managed to hang on the whole
time. Twice along the way, in De-
cember 2018 and again this
March, more than 100% of your
cumulative gains would have been
wiped out, according to FactSet.

To see how this can happen,
let’s say you put $10,000 in the
Nasdaq 100 index and another
$10,000 in TQQQ.

On day one, the Nasdaq 100

goes up 2%, turning that $10,000
into $10,200. TQQQ, tripling the
daily return of the index, goes up
6%, turning your other $10,000
into $10,600.

On day two, the index falls
back 1.96%, leaving you the
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Bungee Investing
The Nasdaq 100 has produced huge upswings and deep
downdrafts. A fund that seeks to outpace the index’s
daily returns, ProShares UltraPro QQQ, has dwarfed its
up and downmoves.

Cumulative value of a $100 investment

Note: Daily returns for the three years ending Aug. 13
Source: FactSet
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DRAFTKINGS INC.
Investors aren’t betting on
DraftKings. The sports gam-
bling company on Friday
posted a steeper-than-ex-
pected loss for the recent
quarter because it had to is-

sue refunds related to sporting events
that were canceled. The recent return of
the National Hockey League, National
Basketball Association and Major
League Baseball games without fans
helps DraftKings but the fate of live
sports in the fall is still unclear, as the
Big Ten and Pac-12 Conferences voted
Tuesday to postpone college football
and other fall sports. DraftKings shares
fell 5.9% Friday.

�
DKNG
5.9%

Berkshire’s sales amount to a
26% drop in its shareholdings of
Wells Fargo. His JPMorgan stake
is down by 62%. He also sold
shares of Bank of New York Mel-
lon Corp., M&T Bank Corp., and
PNC Financial Services Group
Inc., among others.

The sale of Wells Fargo shares
is particularly notable because it
means Berkshire is no longer the
biggest shareholder.

Mr. Buffett first bought shares
in 1989 and stood by Wells Fargo
as its sales-practice scandal un-
folded, sometimes receiving criti-
cism for it.

“All the big banks have had
troubles of one sort or another,”
Mr. Buffett said at Berkshire’s
annual meeting in 2018. “And I
see no reason why Wells Fargo
as a company, from both an in-
vestor standpoint and a moral
standpoint going forward, is in
any way inferior to the other big
banks with which it competes.”

At the end of last year, Berk-
shire’s 8.4% ownership stake in
Wells Fargo was worth $18.6 bil-
lion, for which the company paid
$7 billion, Berkshire said in its
annual letter.

But the stock has fallen by
more than half since then, hit by
the economic collapse stemming
from the pandemic, the bank’s
first quarterly loss since the fi-
nancial crisis and its decision to
slash its dividend.

That has reduced Berkshire’s
paper profits—and the tax bill
that would come from any sale.

Mr. Buffett, however, is bet-
ting big on Bank of America.
Berkshire didn’t buy shares in
the second quarter, but in recent
weeks disclosed additional pur-
chases, lifting its holdings of the
bank above the 10% threshold
Mr. Buffett has said he typically
tops out at.

Bank of America shares have
risen 9.7% over the last month,
but remain down by almost a
quarter in 2020.

Berkshire first invested in
Bank of America in 2011, buying
$5 billion in preferred shares
when the lender was struggling
after the financial crisis.

Berkshire also received war-
rants to buy common shares,
which it exercised in 2017 to be-
come the bank’s largest share-
holder.

Bank of America CEO Brian
Moynihan said in a recent televi-
sion interview that Mr. Buffett
first reached out to invest in the
bank by dialing its call center and
asking to speak with the CEO.
The two talk periodically, Mr.
Moynihan said in a recent inter-
view with Time.

—Nicole Friedman
contributed to this article.

ContinuedfrompageB1

EASTMAN KODAK CO.
The picture surrounding
Kodak’s deal with the U.S. is
getting blurry. The U.S. Inter-
national Development Fi-
nance Corp. said Aug. 7 that
the agency wouldn’t proceed

with plans to lend $765 million to the
onetime photography giant to produce
drug ingredients until “recent allegations
of wrongdoing” were cleared. The Secu-
rities and Exchange Commission is in-
vestigating how Kodak controlled disclo-
sure of the loan, after shares soared
25% on the day that word of the loan
emerged. Kodak shares lost more than a
quarter of their value Monday, plum-
meting 28%.

�
KODK
28%

GENERAL MOTORS CO.
The finance chief at General
Motors is speeding off to a
payments company. Dhivya
Suryadevara’s resignation and
departure to Stripe Inc., con-
firmed by both companies

Tuesday, is a surprising exit for one of
the company’s fastest-rising stars. GM
wasn’t the only company this week to
say so long to their finance chiefs. Cisco
Systems Inc. on Wednesday said finance
chief Kelly Kramer plans to retire, and
Avis Budget Group Inc. on Thursday
said finance chief John F. North III
would exit the company to pursue other
interests. General Motors shares gained
1.9% Tuesday.

�
GM
1.9%

SIMON PROPERTY GROUP INC.
Amazon, a perennial threat to
department stores, now
wants to use their empty
spaces as distribution hubs.
Simon Property Group and
Amazon.com Inc. have been

exploring the possibility of turning some
of the mall owner’s anchor department
stores into Amazon fulfillment centers.
The talks have focused on converting
stores formerly or currently occupied by
J.C. Penney Co. and Sears Holdings Corp.
Amazon typically uses these ware-
houses to store everything from books
to electronics until delivery to local cus-
tomers. Simon Property Group shares
rose 5.3% Monday.

�
SPG
5.3%

MODERNA INC.
A front-runner in the race to
a coronavirus vaccine has
new backing from Uncle Sam.
Moderna said late Tuesday
that it agreed to provide the
U.S. government 100 million

doses of its experimental vaccine in ex-
change for more than $1.5 billion. The
government will provide it to people in
the U.S. free of charge and have the op-
tion to purchase up to an additional
400 million doses. Moderna’s vaccine is
among the most advanced in develop-
ment, and public-health officials have
said they may learn in November or De-
cember whether it works. Moderna
shares added 0.8% Wednesday.

�
MRNA
0.8%

ALPHABET INC.
Google and Apple are giving
“Fortnite” the boot, triggering
a battle royale within the
tech world. Apple Inc. and Al-
phabet Inc.’s Google removed
the popular videogame from

their app stores Thursday in an escalat-
ing battle over the fees they charge de-
velopers. The decisions came after the
game’s creator, closely held Epic Games
Inc., rolled out a new way of making in-
game purchases that circumvents the
30% cut tech giants take from digital
transactions within apps. Epic, in turn,
sued Apple and Google. Alphabet shares
lost 0.8% Friday.

—Francesca Fontana

�
GOOG
0.8%

Buffett Sells
Billions in
Bank Stocks

Warren Buffett,
Berkshire
Hathaway CEO,
has expressed
optimism about a
recovery in the
U.S. economy.

wsj_20200815_b002_p2jw228000_6_b00200_1________xa2020.crop.pdf   1 15-Aug-20   06:06:01

.



THEWALL STREET JOURNAL. * * * * Saturday/Sunday, August 15 - 16, 2020 | B3

BUSINESS & FINANCE NEWS

BY PAUL VIEIRA

By 2017, she was promoted
to oversee a group of about 10
employees selling small-busi-
ness and corporate cards.

In 2018, Ms. Lewis said,
some of her employees told
her about what they believed
to be problems with certain
salespeople on another team.

For a business to be eligible
for a corporate card, it typi-
cally needed at least $4 million
in annual revenue, according
to current and former employ-
ees and company documents.

Ms. Lewis and other current
and former employees said
some salespeople were submit-
ting applications without veri-
fying their numbers. Many of
the businesses fell far short of
the $4 million threshold, they
said.

Ms. Lewis told a sales direc-
tor about what she and her
employees were seeing. AmEx

A federal-court judge has de-
nied a motion filed by General
Motors Co. to revive its civil-
racketeering lawsuit against
Fiat Chrysler Automobiles NV,
once again striking down a legal
battle between the two Detroit
rivals.

GM earlier this month asked
the court to reconsider tossing
a lawsuit filed last fall, alleging
Fiat Chrysler bribed officials at
the United Auto Workers union
to gain an advantage in labor-
contract negotiations. GM said
it had uncovered new evidence
to support claims that Fiat
Chrysler was trying to weaken
its larger competitor through
an alleged payoff scheme in-
volving top UAW officials.

In a ruling Friday, Judge Paul
Borman called GM’s motion to
amend its earlier complaint “a
prohibited attempt to have a
second bite at the apple.”

Judge Borman also ruled
that the new allegations pro-
vided by GM, claiming Fiat
Chrysler had enlisted two top
UAW officials to aid the scheme
and paid them off using off-
shore banking accounts, were
too speculative to warrant re-
visiting his previous decision to
dismiss the case.

A spokesman for Fiat Chrys-
ler said the ruling confirms the
company’s assertion that GM’s
lawsuit is meritless.

A GM spokesman said the
company was disappointed in
the decision and would appeal.

Last November, GM filed the
racketeering lawsuit, alleging
Fiat Chrysler sought to gain a
labor-cost advantage over its
competitor by paying off UAW
officials and corrupting the bar-
gaining process.

The lawsuit was largely
based on revelations surfaced
in a yearslong federal investiga-
tion into corruption at the
UAW. The investigation has so
far resulted in 14 convictions,
including of top officials at the
union and a former labor-rela-
tions executive at Fiat Chrysler.

In the original complaint,
GM claimed it incurred an extra
$1 billion in labor costs as a re-
sult of the alleged scheme,
which it said was orchestrated
by Fiat Chrysler then-Chief Ex-
ecutive Sergio Marchionne. Mr.
Marchionne died in 2018.

Judge Borman in July dis-
missed the case, ruling GM
failed to show it was a primary
victim of the alleged miscon-
duct.

GM attempted to resuscitate
the legal challenge, claiming
private investigators had dis-
covered new evidence that GM
says shows Fiat Chrysler alleg-
edly had set up foreign bank ac-
counts to benefit top UAW offi-
cials and the former head of
labor relations for Fiat Chrysler.

The car company also al-
leged in its amended complaint
that one of those officials, for-
mer UAW vice president Joe
Ashton, acted as an informant
for Fiat Chrysler while sitting
on GM’s board of directors as a
representative of a UAW health-
care trust.

Additionally, GM claimed in
its filing that Fiat Chrysler used
bank accounts in Switzerland
and Liechtenstein to reward
former UAW President Dennis
Williams for allegedly scheming
to plant Mr. Ashton on GM’s
board to act as a “paid mole.”

Attorneys for Messrs. Ashton
and Williams didn’t immedi-
ately return requests for com-
ment.

The UAW has said it was un-
aware of the offshore accounts,
and that GM’s new allegations
haven’t surfaced in its discus-
sions with federal prosecutors.

A lawyer for Al Iacobelli, the
former labor-relations head for
Fiat Chrysler and a defendant
in the lawsuit, said in a filing
that GM’s allegations were “a
wild and completely unsup-
ported tale.”

Fiat Chrysler has also dis-
puted the claims outlined by
GM, calling them “an un-
founded tale of ‘corporate espi-
onage’ ” that “reads like a script
from a third-rate spy movie.”

BY BEN FOLDY

GM’s Bid
To Revive
Fiat Suit
Rejected

GM said it incurred
an extra $1 billion in
labor costs due to
the alleged scheme.

OTTAWA—Canada’s anti-
trust watchdog said it has
launched a civil investigation
into Amazon.com Inc., and
whether it is abusing its domi-
nant position in the retail sec-
tor in its treatment of inde-
pendent sellers on its site.

Canada is the latest juris-
diction to launch an antitrust
probe into the online retailer’s
practices, which are garnering
increased attention in Con-
gress, among U.S. states and
in Europe. Of particular inter-
est among authorities is how
Amazon treats third-party
sellers who use the company’s
marketplace.

Canada’s Competition Bu-
reau said Friday that its probe
is under way and “there is no
conclusion of wrongdoing at
this time.” In revealing the in-
vestigation, it welcomed input
from market participants re-
garding its concerns—an indi-
cation, antitrust watchers say,
of the priority the bureau is
giving this case.

An Amazon spokesperson
said the Seattle-based com-
pany is cooperating with the
Competition Bureau’s review.

The bureau said its investi-
gation focuses on abuse of
dominance, or whether a dom-
inant firm in a market engages
in behavior intended to elimi-
nate competitors or deter the
entry of new rivals.

Canadian antitrust investi-
gators are looking at any past

or existing Amazon policies
that might affect third-party
sellers’ willingness to offer
their wares for sale at a lower
price on other retail channels.
Further, they are probing
whether third-party sellers are
able to succeed without using
the Fulfillment By Amazon
program, under which Amazon
handles the logistics.

In 2017, Amazon agreed to
pay a penalty of one million

Canadian dollars (US$756,000)
and vowed to change its pric-
ing practices after a Competi-
tion Bureau investigation con-
cluded the online retailer made
unsubstantiated claims about
savings on certain products.

Mark Warner, a competition
and trade lawyer who practices
in Toronto and New York, said
the bureau has a mixed record
on proving abuse of dominance
in Canada. High-profile investi-

gations against Alphabet Inc.’s
Google in 2016 and Apple Inc.
in 2017 were discontinued
without any enforcement ac-
tion being taken, he said.

However, Mr. Warner
added, “to the extent that it
can ride sidecar along with en-
forcement actions in the EU
and the U.S., the bureau’s
chances of succeeding proba-
bly increase exponentially.”

The European Union has
contemplated filing antitrust
charges against Amazon over
its treatment of third-party
sellers, The Wall Street Jour-
nal reported in June. Califor-
nia is also reviewing Amazon’s
practices, while members of
Congress are pushing the De-
partment of Justice to launch
its own probe into how the on-
line retailer treats indepen-
dent sellers. Appearing last
month before the House Judi-
ciary Committee’s antitrust
subcommittee, Jeff Bezos, Am-
azon’s chief executive, was ac-
cused by lawmakers of bully-
ing independent sellers on the
retailer’s marketplace.

Amazon operates in Canada
under the Amazon.ca banner.
The most recent data avail-
able, covering 2018, indicate
Canadians spent C$57.4 billion
on online purchases, according
to the Competition Bureau.

Amazon Faces Canada Antitrust Probe
Investors are looking
to see if the company
used its dominance to
eliminate competition

Regulators fined the company in 2017 over unsubstantiated claims it made about savings on certain items.
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crease those card sign-ups,
sometimes misrepresenting
card rewards or issuing cards
that weren’t sought. An AmEx
spokesman said at the time that
the company had found only a
very small number of problems,
which were resolved “promptly
and appropriately,” including
through disciplinary action.

Banking regulators have
kept a close eye on sales incen-
tives since the Wells Fargo &
Co. fake-accounts scandal ex-
ploded in 2016. According to
an internal 2018 AmEx docu-
ment, the Office of the Comp-
troller of the Currency told
AmEx to change how it paid
employees who sold small-
business and corporate cards—
the division where Ms. Lewis
works. The regulator said
AmEx’s commission structure
could increase the risk of mis-
conduct.

An OCC spokesman declined
to comment. An AmEx spokes-
man said the matter was
raised by the OCC in 2017 and
the company addressed it.

In response to Ms. Lewis’s
allegations, the AmEx spokes-
man said that her higher-ups
had properly referred her con-
cerns to “our independent in-
vestigatory teams.” He said the
claims “were thoroughly re-
viewed and appropriately ad-
dressed” and that “no in-
stances of customer harm were
identified.”

Ms. Lewis, now 50 years
old, joined AmEx’s Phoenix of-
fice in 2014 to sell small-busi-
ness cards.

launched an investigation.
The AmEx spokesman said

the company may make excep-
tions to the $4 million thresh-
old, and that it is only one fac-
tor used to determine whether
a business qualifies for a cor-
porate card..

The spokesman also said
that AmEx “found no viola-
tions of policies or proce-
dures” when it reviewed Ms.
Lewis’s claims.

The questionable applica-
tions typically wouldn’t get ap-
proved if underwriting em-
ployees reviewed them. But
some did, and salespeople
pocketed commissions either
way, often about $475 to $650
per application, Ms. Lewis and
former employees said.

Soon, in Ms. Lewis’s unit,
AmEx changed commissions
for corporate cards to pay
them after the cards were ap-
proved and used. The AmEx
spokesman said the company
regularly reviews and modifies
sales incentives, in part to re-
duce circumstances that could
lead to inappropriate sales
practices.

After the AmEx investiga-
tion into Ms. Lewis’s claims
about sales practices, she ap-
plied for several positions and
didn’t get them.

In July 2019, Ms. Lewis, who
is Black, filed a complaint with
the Equal Employment Oppor-
tunity Commission alleging ra-
cial and gender discrimination.

The EEOC forwarded her
complaint to the Arizona attor-
ney general’s office, which

closed her case last month, cit-
ing insufficient evidence. Ms.
Lewis is appealing.

AmEx said it had “found no
basis for” Ms. Lewis’s allega-
tions of discrimination.

Around mid-2019, Ms. Lewis
said, her salespeople told her
that some employees in Ari-
zona and Florida were again
engaging in the tactics she had
previously flagged. Ms. Lewis
again alerted her bosses.

Later, Ms. Lewis said, she
was called into a sales leader’s
office, where she was told to
consider how she was affecting
her “brand” and asked whether
she wanted to remain at AmEx.

In December, Ms. Lewis
filed a Labor Department com-
plaint. The Labor Department
didn’t comment on her case.

In February, Ms. Lewis was
placed on a three-day paid sus-
pension. The AmEx spokesman
said she broke information-se-
curity policies by sending con-
fidential company information
to her personal email address.

Ms. Lewis said she did noth-
ing wrong. She said she had
sent an email to her personal
account with information
about a problematic sales call.
Exhausted and unnerved, she
said, she filed for stress-re-
lated paid sick leave. AmEx
granted it. A couple of weeks
later, Ms. Lewis learned that
her performance rating for
2019 had plummeted. She
doesn’t know why. She wanted
to return, but only if her per-
formance rating is revised.
AmEx, she said, has declined.

Sophia Lewis thought she
would build a long career at
American Express Co. A few
years in, though, she was tell-
ing her bosses that something
was wrong.

Ms. Lewis said she saw
some AmEx employees rou-
tinely submit corporate card
applications without verifying
the companies’ financial infor-
mation, pocketing commis-
sions each time. Beginning in
2018, Ms. Lewis said, she
alerted higher-ups about those
complaints.

“It was when I started rais-
ing red flags,” she said, “that
things started going downhill.”

AmEx suspended her in Feb-
ruary for reasons it said are
unrelated to her complaints,
and she is now on a stress-re-
lated paid sick leave. Other
current and former employees
said they saw the same behav-
ior that Ms. Lewis described.

An AmEx spokesman said,
“We encourage our colleagues
to speak up when they believe
our policies, values or stan-
dards are not being upheld,
and we strictly prohibit retali-
ation,” he said.

In the race for customers,
AmEx has relied heavily on
commissions to motivate sales-
people. More than a dozen cur-
rent and former AmEx employ-
ees in sales, customer service
and compliance previously told
The Wall Street Journal that
salespeople strong-armed
small-business owners to in-

BY ANNAMARIA ANDRIOTIS

AmExManager Says Reprisal Followed Complaints

Sophia Lewis says she raised
issues with card applications.
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Clothing startup Rent the
Runway Inc. said it would
permanently close its five
physical locations after ini-
tially shutting them in March
in response to the coronavirus
pandemic.

Anushka Salinas, the com-
pany’s president, said the de-
cision was in the works before
the pandemic and was acceler-
ated by the virus.

“The closure of our retail
stores is something we had
long considered as part of the
evolution of our overall busi-
ness strategy,” she said.

More than 90% of visitors
to Rent the Runway retail lo-
cations were there only to use
its drop-box service, which al-
lows customers to pick up or
drop off items they had se-
lected online, a spokeswoman
said. The online retailer,
which also has drop boxes in
some WeWork and Nordstrom
locations, is exploring putting
them in more locations where
its customers live, she said.

Rent the Runway laid off its
entire retail staff in March
when it closed its stores,
which were located in New
York City, Los Angeles, San
Francisco, Chicago and Wash-
ington, D.C. There will be no
additional layoffs in response
to the stores’ permanent clo-
sures, the spokeswoman said.
News of the closings was ini-

tially reported by CNBC.
Rent the Runway, which

launched in 2009, started as
an online service where peo-
ple paid to rent special-occa-
sion apparel and accessories.
It had shifted to monthly sub-
scription plans and expanded

its offerings to include work-
wear, accessories and chil-
dren’s clothing.

Revenue has dried up since
the pandemic sent people into
lockdown. Much of Rent the
Runway’s sales were driven by
customers using the service to

refresh their wardrobes for
work and social events that
aren’t likely to resume soon.
The company has slashed
costs, furloughed or laid off
half the workforce and raised
new financing to help weather
the storm.

Rent the Runway has also
adjusted its model to adapt to
a prolonged period of muted
demand for work and formal
clothing, including stocking
up on more casual offerings
such as athletic or leisure
wear.

BY CHARITY L. SCOTT

Rent the Runway Shuts Stores Permanently

The retail startup has slashed costs, furloughed or laid off half the workforce and raised new financing to help weather the crisis.
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be worth $50 million someday, but
secretly set a goal of $250 million.

His introduction to the telecom
industry came in 2003, when he be-
gan selling access to toll-free num-
bers. In 2009, he moved to Arizona
and began working as an agent ar-
ranging call-routing contracts be-
tween telecom carriers. He met his
future wife, Natasha, in 2013, and
the following year he hired her.

When he decided to become a
carrier himself, he was able to do
so from his home. He created an ac-
count with SipNav LLC, a company
that leases access to call-switching
equipment and software. SipNav ac-
counts start at a minimum of 2,000
simultaneous calls for $1 a month,
according to its website. He de-
clined to provide his exact costs.

“SipNav has no tolerance for ille-
gal robocalls” and is “doing every-
thing in its control to help mitigate
these illegal actions,” the company
said in a statement.

Mr. Palumbo said his business
took off, thanks to contacts in the
telecom industry, trade shows, and
customers who found him through
online searches or LinkedIn. His cli-
ents included phone companies in
India, which authorities say is a hot
spot for robocalls. Gaurav Soni, the
owner of one of those clients, ICore
VOIP, found Mr. Palumbo via a
Google search for U.S. telecom com-
panies in early 2019, Mr. Soni said
in an interview.

Mr. Soni said he signed up with
Mr. Palumbo online. Mr. Palumbo
didn’t ask about the origin of the
calls ICore would be sending, Mr.
Soni said. Mr. Soni said he ran a
phone company, not a call center,
and wasn’t aware of the content of
calls sent to the U.S.

Mr. Palumbo eventually at-
tracted enough clients to become
the connection point for billions of
calls to the U.S. telephone net-
work. At their peak, Mr. Palumbo’s
businesses had 38,000 phone lines.
Clients paid about $0.0024 per
minute for internet-based calling,
according to business invoices in-
cluded in court documents.

His businesses pulled in $3.2 mil-
lion of revenue in 2019, or
$266,000 a month.

A Morning Raid in Arizona

That good fortune ended on the
morning of Jan. 28, not long after
Mr. Palumbo and his wife com-
pleted an ordinary morning of
watching TV, having breakfast and
preparing their daughter for pre-
school. As Mr. Palumbo carried his
3-year-old to the car, federal
agents stood at the gates of his
property with their guns pointed
at him, he said in an interview and
court documents.

“Put your daughter down,” one
said, as Mr. Palumbo recalled it. He
says he spent the next 90 minutes
in handcuffs while officers searched
the $2.3 million home, hauling out
computers and paperwork.

Mr. Palumbo’s wife was also
named as a defendant in the govern-
ment’s case and was CEO of one of
the companies involved. She de-
clined to comment through a lawyer.

One alleged victim of a scam that
started with a call transmitted by
one of Mr. Palumbo’s companies
was John Knox, a retired fire mar-
shal who died in March. He sent
$9,800 to a scammer who called
him on May 23, 2019, according to
court filings and a February inter-
view with Mr. Knox. The swindler,
whose call was passed along by the
company, left a voice mail saying
Mr. Knox’s Social Security number
had been compromised.

“I’m usually sharp as a tack.
That day they caught me,” Mr.
Knox said in an interview.

Tracking the Fraud

Prosecutors said they uncovered the
participation of Mr. Palumbo’s com-
panies using a process called “trace-
back,” a system developed by trade
group USTelecom that follows a call
backward to identify the phone com-
panies that connected it. USTelecom
had traced many such calls to the
companies and notified Mr. Palumbo
each time, according to court filings.

Mr. Palumbo didn’t dispute re-
ceiving notifications from USTele-
com, but said USTelecom never told
him he was an outsize conduit of
suspect calls until after the govern-
ment brought its case. Prosecutors
said the scam calls continued for
months over Mr. Palumbo’s net-
work, even after the warnings. And
they pointed out during the case
that scammers can easily switch
numbers once one is blocked.

Mr. Palumbo said in an interview
that he checked customers’ refer-
ences but it was possible for clients,
including international ones, to sign
up by filling out an online form.

The shutdowns of Mr. Palumbo’s
companies haven’t ended the flow
of robocalls in the U.S. Volumes are
on the rise again following a signif-
icant slowdown during the begin-
ning of the coronavirus pandemic.

“The worry for us is of course
that the volume just shifts to an-
other player. That very well may be
what’s happening,” said Gail Ennis,
inspector general at the Social Se-
curity Administration, which as-
sisted the Justice Department with
the Palumbo case. “It’s going to be
a marathon, not a sprint.”

EXCHANGE

One of the earliest targets of the
government’s crackdown was the
39-year-old Mr. Palumbo, a well-
known figure within this commu-
nity of tiny phone carriers that
swap tips and cut deals in online
forums or annual telecom confer-
ences in Las Vegas. There are vary-
ing views within that community
about his level of responsibility.
Some said he should have vetted
his customers more carefully or
cut them off when he saw red
flags; others said he followed stan-
dard industry practices.

Mr. Palumbo said there are many
legitimate uses of
robocalls, such as
telemarketing, and
because he relayed
calls rather than
placing them, he
had no way of
knowing which
calls were scams.
“We can’t listen to
the calls,” he said
in an interview.
“The system
doesn’t allow us to,
nor do we have the
authority to.”

Mr. Palumbo’s
lawyer said his cli-
ent acted appro-
priately after re-
ceiving warnings
about problematic
calls, including no-

tifying the customer who sent the
calls. Even if his companies did
more vetting, Mr. Palumbo says he
wouldn’t know the source of calls
because his clients were telecom
carriers, not call originators. “It is
really difficult to know who the
customer’s customers are,” he said.

In Search of $250 Million

Long before he got into the telecom
industry Mr. Palumbo knew he
wanted to make an impact in the
business world.

He started at 8 years old, while
growing up outside Buffalo, N.Y.,
“selling suckers, hawking pencils,
clipping lawns [and] snowplowing,”
he wrote in an autobiographical es-
say published in the 2014 book
“Rainbows In Cobwebs.” “Anything
that would earn some money.”

In college, he worked as a night-
club bouncer and started a business
selling paintball supplies online,
staying up late drinking Red Bull
and working on the product catalog.
He recalled telling a friend he would

ocalls were traced to Mr. Palumbo’s
carriers than any other phone com-
pany for much of 2019 and the
early months of 2020, according to
USTelecom, a trade group that runs
a call-tracing sys-
tem. He says he
didn’t know the
calls were scams
when his compa-
nies passed them
along. On March 24
a federal judge
temporarily barred
Mr. Palumbo’s
phone operations
from carrying any
more calls in the
U.S. following a
civil lawsuit from
the Justice Depart-
ment. He shut
down Ecommerce
National LLC,
which did business
as Toll-
FreeDeals.com, and
SIP Retail LLC, his
lawyer said.

Mr. Palumbo and dozens of other
little-known telecom carriers work
in the shadows of giants such as
AT&T Inc., routing phone calls in
bulk from one part of the telephone
network to another and charging
customers a fraction of a cent each
time. These small carriers took hold
in the decades following the 1984
breakup of AT&T’s phone system
monopoly, which was designed to
lower the costs of long-distance
calls. They mushroomed during the
introduction of internet-based call-
ing services in the 2000s.

The emergence of these small
phone companies was in many
ways a positive development for
consumers who now pay less for
long-distance calls. The downside is
that the system wasn’t designed to
discern between legitimate and ille-
gitimate calls. U.S. regulators gen-
erally didn’t require these carriers
to block calls and in some cases
forbade them from doing so as a
way of limiting anticompetitive be-
havior. Some telecommunications
experts say that opened the door
for smaller carriers to hustle busi-
ness from robocallers, or simply
turn a blind eye to suspect traffic.

Here is how the scams typically
work: First robocallers blast out a
large number of calls embedded
with a prerecorded message claim-
ing to be a representative of the So-
cial Security Administration or an-
other government agency. If the
calls originate overseas, as many
do, foreign carriers forward them
to U.S. carriers that contract with
each other to send and receive the
traffic over the internet, using rout-
ers to find the cheapest path. A ma-
jor U.S. carrier then typically makes
the final connection to your phone.

When you answer, the prere-
corded voice on the other end of
the line claims you’re the victim of
a stolen identity or a participant in
criminal activity and that you need
to call a number to fix the issue. If
you fall for that premise, a swindler
will use a mix of threats and reas-
surances during a live conversation
to extract as much of your personal
information or money as possible in
exchange for supposedly clearing
your good name.

Smaller carriers say the U.S. gov-
ernment should be going after scam-
mers who are originating these rob-
ocalls. Law-enforcement officials say
it is difficult to punish scammers di-
rectly, in part because many are
based overseas. Instead authorities
are targeting the small domestic
telecom carriers that carry the calls
into the U.S. and testing a relatively
new legal argument in the telecom
world: that carriers should be held
responsible for policing any bad be-
havior that passes through their net-
works. Federal agencies have over
the last year won injunctions curtail-
ing the business of two other carri-
ers, and have written warning let-
ters to dozens of others.

ContinuedfrompageB1

Robo Routers
Who Live
Next Door

Nick Palumbo
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Robo Relay
One Arizona couple relayed overseas
robocalls that prosecutors say bilked
U.S. consumers. Nick Palumbo,
who led the operation, said he didn’t
know the calls were illegal and took
action when he learned they had
been used in scams. Natasha
Palumbo declined comment.

Overseas scammers,
many of whomwere
in India in this case,
blasted out calls
themselves, used a
call center or both.

The Palumbos’
phone companies,
which operated from
the couple’s U.S.
home, received call
traffic and directed
calls to U.S. carriers.

TheU.S. carriers
passed calls on to
big carriers.

Customers received
recordings or live
calls from the
money-seeking
scammers who often
pretended to be with
a U.S. government
agency.

The big U.S. carriers
passed calls through
to U.S. customers.

Overseas carriers
forwarded the calls
to the U.S.

How it allegedlyworked

Source: court records

Electric-truck startup Nikola Inc. found help from a ‘blank-check’ firm.
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Social Security Administration Inspector General Gail Ennis is pursuing robocallers.

Kim Brady, the
chief financial offi-
cer of an under-
the-radar commer-
cial-truck startup,
watched Plan A to
raise $1 billion

crumble last year after private
markets grew wary of pumping
money into untested companies.

Investors were in no mood to
turn Nikola Inc. into another uni-
corn after WeWork melted down,
making a mockery of SoftBank’s
$47 billion valuation of the once-
ubiquitous office-sharing company.

“The market conditions
weren’t right,” Mr. Brady said.
His company managed to raise
about a quarter of what it needed
to develop big rigs powered by
batteries and hydrogen fuel cells.
Nikola, a company with zero rev-
enue and an aching thirst for
capital, decided it was time for
Plan B: an initial public offering.

The pandemic scuttled that.
“The whole market was dead,”
Mr. Brady recalls. “Nothing was
happening.”

Hello, Plan C.
Nikola ended up combining

with a special purpose acquisition
company, commonly referred to
as a SPAC, capitalizing on a grow-
ing trend in the finance world.

SPACs are known as blank-
check companies because they
are essentially big pools of cash,
listed on an exchange, whose sole
purpose is to do an acquisition.
When a blank-check company
buys a firm, it merges the target
into a public shell company—cre-

ating a so-called reverse merger.
These deals are generating a

lot of interest during the current
economic downturn as a more at-
tractive way for companies to go
public. Nikola’s reverse merger is
an example of how these transac-
tions can work under ideal cir-
cumstances. The startup’s rapid
stock-price increase drew com-
parisons to Tesla Inc. and turned
38-year-old founder Trevor Mil-
ton into an instant billionaire.

That same deal offers a lesson
in why these transactions aren’t
a guaranteed get-rich-quick
scheme for investors and execu-
tives: The stock is extremely vol-
atile and the business plan is still
being baked.

A total of 60 newly formed
SPACs raised $22.5 billion this
year through the first week of
August, according to IPO invest-
ing specialist Renaissance Capi-
tal, far exceeding any full calen-
dar year before. To date, they
have disappointed. Of the com-
pleted mergers since the start of
2015, shares of these companies
have delivered an average loss of
18.8%, compared with a 37.2%
gain for conventional IPOs over
the same period.

Renaissance Capital founding
partner Kathleen Smith, who in-
vests in IPOs, said traditional
IPOs are performing well in re-
cent months after initial Covid-19
lockdowns. She also said there
are reasons to be wary of reverse
mergers. They cost companies
more money to pull off, and skip
important steps that most IPO
investors expect. Ms. Smith said
they also deliver a disproportion-
ate slice of the proceeds for the
SPAC’s investors and a “coterie
of advisers.”

The blank-check founder run-

ning the Nikola transaction was
Steve Girsky, a noted auto indus-
try expert who formed a publicly
traded SPAC called VectorIQ and
raised $200 million with the in-
tention of merging with a com-
pany in transportation tech within
two years. He made six serious in-
quiries but settled on Nikola.

“We showed up with an army
of people to ‘diligence’ this
thing,” Mr. Girsky said in a tele-
vised interview with Autoline
last week. (Full disclosure: I was
a guest on the show too.)

VectorIQ helped find the capi-
tal investors Nikola needed,
merged with Nikola in early June
and adopted a new ticker sym-
bol. Thus far, investor interest
has been robust. On Monday,
Nikola’s stock jumped after an-
nouncing it had secured an order
for electric garbage trucks.

There is still heavy lifting to
do. Nikola needs to prove the vi-
ability of hydrogen fuel cells. To
do this, it needs to build filling
stations for fleet customers to
use. It also needs to find an auto
maker willing to build Nikola’s
mass-market passenger truck,
the Badger.

Market enthusiasm isn’t con-
fined to Nikola. Billionaire Rich-
ard Branson, for instance, took
his Virgin Galactic space-tourism
venture public in 2019 this way
and is already issuing additional
shares for more cash despite re-
porting no revenue in the most
recent quarter and a $62.5 mil-
lion net loss. Sports-wagering
company DraftKings Inc. also
completed a reverse merger early
in the pandemic, at a time when
the sports people gamble on
were largely shut down.

Nikola’s stock is up 36%, but
jumpy. It closed Thursday at
$45.97, up 8% from the prior
close. In fact, the stock traded up
or down at least 8% during five
of the first nine trading days this
month, partially driven by new
announcements and a poorly re-
ceived earnings report.

Mr. Brady, the Nikola CFO,
thinks his company may have
gotten in on the trend late. “We
may be seeing a bit of a SPAC
bubble,” he told me. “What we
see in the marketplace to be hon-
est is a lot of copycats.”

Mr. Brady was too polite to
name names, but I’m not. In re-
cent weeks, two head-scratchers
have emerged in filings from
blank-check companies.

The first is Lordstown Motors
Corp., an electric-truck startup
working out of a former GM plant
in Ohio. It will merge with publicly
traded DiamondPeak Holdings
Corp. in a deal that implies a $1.6
billion valuation for Lordstown.

Meanwhile, Fisker Inc., a new
electric-car venture headed by
well-known car designer Henrik
Fisker, also said it would merge
with a special-purpose acquisi-
tion company backed by Apollo.
The deal gave Fisker an implied
valuation of $2.9 billion.

Only one electric car company
startup of the dozens to come
along in recent decades has mass
produced EVs or turned a profit:
Tesla. Mr. Fisker’s last venture,
Fisker Automotive Inc., collapsed
in bankruptcy.

Mr. Brady says it is an easy
decision for companies with little
to show and much to prove to
merge with an existing entity
rather than go-it alone. “It’s a
bird in hand. Why rush going the
IPO path when there is so much
uncertainty?”

Much like an electric car, how-
ever, the question isn’t how fast
these companies can get out of
the blocks, it’s how far they can
really go.

Need Financing?
Here’s a Blank Check.

ON BUSINESS | JOHN D. STOLL

These deals aren’t a
guaranteed get-rich
scheme for investors
and executives.

.
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actions with Tencent and ByteDance,
or just to ban their apps from the
U.S. The government has the power
to prevent U.S. firms—and foreign
companies that use U.S. technology—
from selling to Chinese tech compa-
nies. It’s up to the Commerce De-
partment to interpret the order.

Then there’s Huawei, the world’s
No. 1 maker of smartphones by
volume. Its prospects have been
devastated since the U.S. declared
in May that no U.S. company, nor
any company that uses U.S. tech-
nology, can sell directly to Huawei
without a license from the Depart-
ment of Commerce.

Huawei reported it will no lon-
ger be able to produce its most ad-
vanced microchips for use in hand-
sets and next-generation 5G base
stations, since it can no longer
source them from chip maker Tai-
wan Semiconductor Manufacturing

threat presented by the [Chinese
government],” says Elsa Kania, an
adjunct research fellow at the Cen-
ter for a New American Security
studying Chinese military strategy
and innovation. “But are we seek-
ing to carefully and strategically
disentangle U.S. and Chinese econo-
mies and ecosystems, or is this a
drive to divide these ecosystems by
any means available, in ways that
could cause immense collateral
damage to the U.S. economy and
overall innovation ecosystem?”

The answer might depend on
which businesses you consider.
Take President Trump’s executive
order barring transactions with
TikTok and WeChat.

ByteDance’s TikTok is wildly
popular with American teens and
has tens of millions of monthly ac-
tive users in the U.S. TikTok alone
has been valued at $50 billion—
perhaps half the total value of its
parent company. And TikTok
doesn’t operate in China. Domesti-
cally, ByteDance runs a similar but
distinct service called Douyin. The
separation was designed to keep
data of non-Chinese users out of
China—and avoid the trouble the
company finds itself in now. That’s
why ByteDance is interested in sell-
ing a split-off TikTok to Microsoft
Corp., potentially at a fraction of
its most recent valuation.

A U.S. ban on Tencent’s WeChat,
on the other hand, might not mean
much to the company. Tencent’s
profits are surging, and in its most
recent earnings call it reported that
it generates less than 2% of its
global revenue in the U.S. The Chi-
nese version, Weixin, has become
the nation’s governing commerce
platform for everyday life, like a
combination of PayPal, Uber, Grub-
hub, WhatsApp and more. In the
U.S., it’s barely used at all.

But it’s not clear whether the
broad language of the executive or-
der is intended to prevent all trans-

Co. (The Taiwanese company uses
some technology made in the U.S.)
Huawei also buys wireless-commu-
nication chips from U.S.-based
Qualcomm, which is currently lob-
bying the U.S. government to per-
mit the relationship to continue.

This dependence is the result of
China’s own semiconductor manu-
facturing capabilities not yet being
competitive on the global stage.
Last year, China imported $300 bil-
lion worth of microchips, mostly
for products it then exported.

Forcing Huawei to rely entirely on
parts sourced from outside the U.S.
could accelerate the evolution of
China’s semiconductor business.

For Apple, the world’s No. 1
smartphone maker by profits, the
threat of mutually assured eco-
nomic damage for both the U.S. and
China might be enough to preserve
Apple’s uniquely privileged position

in China, at least for now.
Apple’s supply chain in China in-

cludes more than three million work-
ers. China could, in theory, ban Chi-
nese companies from doing business
with Apple, devastating its sales in
the country or even ending its ability
to produce iPhones at all. But the
economic consequences for China it-
self would be so severe, the Chinese
government is unlikely to do so.

Regardless, these tensions mean
many companies are looking to di-
versify manufacturing away from
China. Going forward, firms in the
U.S. are certain to be more cautious
in dealing with potential partners
in China, and vice-versa.

It’s worth asking: How might
China and the U.S. relate differently
to one another in the future if
they’re no longer as reliant on each
other for the technological necessi-
ties of everyday life?

TheU.S.-ChinaTech
BreakupGetsMessy
The global split will likely cause collateral damage

KEYWORDS | CHRISTOPHER MIMS

Like a celebrity cou-
ple splitting over irrec-
oncilable differences,
China and the U.S.
could leave a huge
mess in their wake as
they go their separate

ways. What happens next has major
ramifications for any companies that
depend on technologies from, or do
business with, either nation.

Which of these powers will come
out ahead is anyone’s guess. The
rest of this century seems likely to
be an experiment to determine
whether China can develop (or oth-
erwise acquire) all it needs to main-
tain a modern technocratic surveil-
lance state—not to mention expand
its Chinese customer base to replace
lost sales from beyond its borders.

The U.S. and its allies, meanwhile,
face the loss of potentially huge
markets in China. Eventually, Ameri-
can firms will likely also manufac-
ture less of their tech in China,
though that could take decades. For
internet companies, there isn’t as
much at risk, as China’s Great Fire-
wall long ago blocked Facebook,
Google, Twitter, YouTube, Netflix,
Wikipedia and most other sites of
the mainstream Western internet.

Now the U.S. is doing the ban-
ning—with a recent focus on the
mobile phone and networking hard-
ware giant Huawei Technologies
Co., and globally popular apps Tik-
Tok from ByteDance Ltd. and
WeChat from Tencent Holdings Ltd.
The arguments in favor of these ac-
tions tend to focus on national se-
curity. The “Clean Network” pro-
posed by Secretary of State Mike
Pompeo would exclude all Chinese
apps, cloud providers and even Chi-
nese telecoms and undersea cables
from an internet infrastructure
used by the U.S. and a growing list
of other countries.

“I don’t disagree with the deci-
sion to restrict or regulate Chinese
companies based on the potential
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EXCHANGE

Twitter spokeswoman said the com-
pany is still reviewing its policies
but that it has “a competitive ap-
proach to pay localization.”

But the employees say even
smaller paychecks can buy more
elsewhere.

Emily Fortner says the mort-
gage payment on the 2,300-
square-foot house she and her hus-
band bought last month in
Durham, N.C., is about $1,500 a
month less than the rent they
were paying for a Berkeley home
less than half its size. The 32-year-
old, who works in content strategy
for Twitter, and her husband, who
works at Fitbit Inc., both took pay
cuts. But in addition to their re-
duced housing costs, they also
don’t have to spend money on
commuting anymore, or pay a dog
walker. North Carolina’s income
and sales taxes are also lower.

“The small adjustment down is
not going to harm our budget,”
she said.

Ms. Fortner and her husband
used to take advantage of San Fran-
cisco’s art, culture and restaurants.
But their favorite things to do in the
city have all been limited by the vi-
rus in recent months, and it’s un-
clear when they’ll be comfortable
partaking in them again: “That
made us start thinking, why do we
even want to be here?” she said.

Jaime Contreras, 41 years old,
recently got a new job with a Cali-
fornia-based startup. After 14 years
in the Bay Area, which included
work at Airbnb Inc. and Uber Tech-
nologies Inc., he decided during
the pandemic to move closer to
family, buying a two-family duplex
in Racine, Wis., for $160,000. Cur-
rently unmarried with no kids, he
plans to rent out one level. Since
he negotiated his salary as a re-
mote worker, it won’t change when
he moves to Wisconsin.

“If you have the luxury of main-
taining your Bay Area salary and
moving elsewhere, it goes a lot, lot
longer,” he said. “I’ll live like a king.”

Some of those leaving the city
aren’t going far. Rents have gone up
in Sacramento, about 90 miles from
San Francisco. In Marin County,
across the Golden Gate Bridge, real-
estate agents say the pandemic has

prompted bidding wars.
Laura Dodd, 36 years old, a pro-

gram manager for the software-de-
velopment company Atlassian, kept
in mind that the workplace might
look different a year from now when
she and her husband bought a four-
bedroom house in her hometown of
Sacramento. After eight years in San
Francisco, Ms. Dodd, who is pregnant
and already has a toddler, received
approval to work remotely for a year.
She and her husband were drawn to
the idea of owning a home, which
they couldn’t afford in San Francisco,
and of being closer to family who
could help watch the kids at a time
when day care is unreliable.

But she’s also hedging her bets.
Part of Sacramento’s appeal was
that if her colleagues start work-
ing at the San Francisco office reg-
ularly, she can drive down on oc-
casion. If being away from the
office starts hurting her career,
she’s prepared to rent out their
Sacramento house and move back.

“I get it, ‘Lean In,’ but this is the
time to maybe cool it and do what I
can to make it work,” she said.

The San Francisco region had
already been losing residents in
recent years. From 2016 through
2019, more people moved out than
moved in. But traditionally, the
people leaving have been lower to
middle income, according to Ste-
phen Levy, director of the Center
for Continuing Study of the Cali-
fornia Economy in Palo Alto.

If more tech workers were to
flee, traffic would likely improve
and housing costs could come
down, but there would also be less
tax revenue for an already stretched
government, and less money spent
at local businesses, he said.

Some researchers say it
wouldn’t take that many tech
workers departing for there to be
ripple effects.

“Even just 5% I think would be a
massive alteration,” said Mark
Muro, a senior fellow with the
Brookings Institution. Regional
economies around the U.S. could
benefit from being home to remote
workers from the biggest compa-
nies. And while the tech giants
themselves might keep their top
talent close by, ultimately they too
could benefit from more distrib-
uted recruitment strategies.

“I think that the tech companies
have realized that they may be
missing actual ideas or talent out
in the rest of the country,” he said.

Amy Webb, an author and CEO
of the research and consulting
firm Future Today Institute, said
smaller cities that are desirable to
tech workers would be smart to
plan for issues like increased traf-
fic, parking problems, more waste
and wealth disparities from new
clusters of higher-wage earners.

On the plus side, even a small
wave of tech migrants would mean
a larger tax base and the potential
for new tech hubs to grow.

“Maybe the people stay with
those big tech companies forever
or maybe they spin off and meet
with others and start building new
things,” she said.

Some in the tech industry cau-
tion against overreacting to the
early signs of Silicon Valley flight.

“There’s always been this thing
about the exodus out of the Bay
Area,” said Mehul Patel, the CEO
of Hired, who has lived in the area
for more than 20 years. He recalls
that after the implosion of the dot-
com bubble that peaked in 2000,
“everyone was like, ‘Everyone is
leaving. You can do a startup any-
where,’ and we were back to where
we were within a year or two.”

Still, Mr. Patel believes coronavi-
rus will have a long-term impact on
recruitment in tech. Hired has been
trying to fill a product-designer role
in San Francisco for over a year but
couldn’t find candidates willing to
move. The company has since made
the role remote, and is considering
candidates from around the country.

Anthony Emberley, 25 years old,
who was laid off from his job as a
product manager at Uber in May,
flirted with the idea of taking a
break from San Francisco but has
decided against it because he’s
starting his own company.

“Even with this exodus that is
happening, I still think that S.F. is
the best place to be,” he said.

Until the U.S. Census Bureau re-
leases data, the only real way to
know how many people are moving
is from the tech companies them-
selves. Apple declined to share in-
formation on the volume of em-
ployee-relocation requests, as did
Twitter and Slack; Google didn’t re-
spond to requests to comment.

For Carolyn Guss, 44 years old,
coronavirus sped up her long held
dream of living in the mountains.

In March, she drove with her
family to their condo in Park City,
Utah, to ride out the pandemic.
They soon realized they didn’t
want to leave. The lack of com-
mute, affordability of housing, ac-
cess to ski slopes and Utah’s lower
tax rate all argued in favor of stay-
ing, she said.

Her company approved her re-
quest to make her relocation per-
manent, and she and her husband
bought a home in Park City that’s
twice the size of the house they
owned in Burlingame, Calif., for
the same price. Their old house
had a garage so small they didn’t
park their car in it. The garage in
the new one fits four cars.

When Ms. Guss and her husband
listed their California home, their
real-estate agent said people were
eager to buy homes with yards out-
side of San Francisco proper.
Would-be buyers expressed interest,
but there was a catch: Too many
people were trying to sell in San
Francisco. During the first week of
August, property listings in the city
of San Francisco were up 96% com-
pared with the same week last year,
according to Zillow.

“We realized they couldn’t sell
their place in San Francisco,” said
Ms. Guss. “When did you ever think
that you would say the sentence,
‘Yeah, I can’t sell my place in S.F.’?”

from the Bay Area, it’s already af-
fecting real-estate prices. Rents
have started falling for the first
time in years. The median rent for
a one-bedroom apartment in San
Francisco in the month of July
dropped by 11% compared with the
same month a year prior, accord-
ing to rental-listings platform
Zumper, which analyzed nearly
11,000 listings in the city and sev-
eral surrounding areas. In Cuper-
tino, home to Apple Inc., and
Mountain View, home to Google,
the median rent for one-bedroom
apartments fell by more than 15%.

“The majority of techies in the
Bay Area are not about to move
out, but it is a significant enough
minority that it’s moving the mar-
ket,” said Zumper CEO Anthemos
Georgiades. “This year is the first
year that it’s actually real.”

While the pandemic has slowed
or stalled rent increases in cities
nationwide, San Francisco stands
out, said Joshua Clark, an econo-
mist at real-estate search service
Zillow. Rents in the city have
fallen for the first time since the
firm began tracking in 2014.

“The fact that San Francisco has
turned negative, that is rare,” Mr.
Clark said. He attributes that in
part to the heights that San Fran-
cisco’s housing costs had reached
before the pandemic.

Those who are leaving the area
permanently cite a variety of rea-
sons, but high housing costs tend
to be at the top of the list. Be-
tween 2009 and 2019, the median
cost of a single-family home in the
San Francisco Bay Area nearly tri-
pled to around $1 million.

A large departure of tech work-
ers could have significant implica-
tions for the industry, the Bay
Area, and for other cities across
the U.S. seeking to draw more tech
jobs, say executives and analysts.

Surveen Singh, 30 years old,
moved from Houston to San Fran-
cisco nearly six years ago for a job
at a large tech company. She used to
spend roughly three hours a day
commuting between the city’s west
side and her company’s headquar-
ters in Silicon Valley. Like many tech
workers, Ms. Singh would work
while sitting in traffic on company-
provided shuttle buses.

She enjoyed working in headquar-
ters, where perks included free
meals, midday gym workouts and a
strong sense of community. But
when the coronavirus slammed into
California in March, she was in
Houston for a family wedding, and
she hasn’t returned. Once her com-
pany opened up the possibility of
permanent remote work, she asked
to relocate to Los Angeles. She
agreed to a pay cut but is convinced
she’ll get more for her money and
have a better quality of life.

“In San Francisco, no living space
seems that normal. There’s always a
weird element to it,” said Ms. Singh.
“You don’t have a closet or a dish-
washer—or there’s no parking.”

Like Ms. Singh, many of those
leaving have to take a pay cut. Tech
companies including Facebook and
Slack have said that relocating will
affect people’s compensation. A

ContinuedfrompageB1
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Cost of Leaving
Rents have dropped inmany of themost expensive parts of the San Francisco Bay Area in the
past year, amid signs that newly remote techworkers are leaving the region.

*Among cities with at least 30 active listings on Zumper and a population of more than 10,000
Source: Zumper Kara Dapena/THE WALL STREET JOURNAL
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Moving trucks have become a common sight on Bay Area streets as tech
workers like Jaime Contreras, above, relocate to less expensive places.

Laura Dodd and her husband just bought a house in Sacramento. But
she’s prepared to move back to the Bay Area if her career suffers.

For Sale
The number of homes for sale in San
Francisco has skyrocketed in recent
weeks, far outpacing new listings in
nearby Oakland and San Jose.

New listings, change from
previous year

San Francisco San Jose Oakland

Note: Four-week moving averages
Source: Redfin
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ConsumerRates andReturns to Investor
U.S. consumer rates
A consumer rate against its
benchmark over the past year
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Five-year CD yields
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Selected rates
5-year CDs

Bankrate.comavg†: 0.68%
CFGCommunityBank 1.05%
Baltimore,MD 888-205-8388

CITBank 1.05%
Pasadena, CA 855-462-2652

SallieMaeBank 1.05%
Salt LakeCity, UT 877-346-2756

WashingtonSavingsBank 1.05%
Lowell,MA 978-458-7999

TABBank 1.10%
Ogden, UT 800-355-3063

Yield/Rate (%) 52-WeekRange (%) 3-yr chg
Interest rate Last (l)Week ago Low 0 2 4 6 8 High (pct pts)

Federal-funds rate target 0.00-0.25 0.00-0.25 0.00 l 2.00 -1.00
Prime rate* 3.25 3.25 3.25 l 5.25 -1.00
Libor, 3-month 0.27 0.25 0.24 l 2.16 -1.04
Moneymarket, annual yield 0.25 0.25 0.25 l 0.78 -0.04
Five-year CD, annual yield 0.68 0.69 0.67 l 1.94 -0.77
30-yearmortgage, fixed† 3.25 3.08 3.03 l 4.22 -0.63
15-yearmortgage, fixed† 2.69 2.64 2.58 l 3.57 -0.40
Jumbomortgages, $510,400-plus† 3.32 3.12 3.06 l 4.71 -0.96
Five-year adjmortgage (ARM)† 3.24 3.23 3.06 l 4.78 -0.05
New-car loan, 48-month 4.27 4.27 4.17 l 4.67 1.40
Bankrate.com rates based on survey of over 4,800 online banks. *Base rate posted by 70% of the nation's largest
banks.† Excludes closing costs.

Sources: FactSet; Dow JonesMarket Data; Bankrate.com

BenchmarkYields
andRates
Treasury yield curve
Yield to maturity of current bills,
notes and bonds
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Forex Race
Yen, euro vs. dollar; dollar vs.
major U.S. trading partners
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MajorU.S. Stock-Market Indexes
Latest 52-Week % chg

High Low Close Net chg % chg High Low %chg YTD 3-yr. ann.

DowJones

Industrial Average 27977.81 27759.39 27931.02 34.30 0.12 29551.42 18591.93 7.9 -2.1 8.3
TransportationAvg 11029.92 10843.48 10959.54 73.06 0.67 11304.97 6703.63 10.0 0.5 5.4
UtilityAverage 832.33 822.82 824.87 -9.52 -1.14 960.89 610.89 -0.8 -6.2 4.0
Total StockMarket 34475.60 34303.14 34408.67 -13.76 -0.04 34631.28 22462.76 16.1 4.2 10.6
Barron's 400 737.59 733.20 735.64 -0.48 -0.07 746.64 455.11 12.6 0.5 4.5

NasdaqStockMarket

NasdaqComposite 11058.44 10972.06 11019.30 -23.20 -0.21 11108.07 6860.67 39.6 22.8 20.2
Nasdaq 100 11213.27 11106.93 11164.45 -13.92 -0.12 11267.08 6994.29 46.8 27.8 23.6

S&P

500 Index 3378.51 3361.64 3372.85 -0.58 -0.02 3386.15 2237.40 16.8 4.4 11.0
MidCap400 1958.58 1941.92 1949.56 -3.06 -0.16 2106.12 1218.55 4.1 -5.5 4.0
SmallCap600 922.10 910.62 917.90 0.33 0.04 1041.03 595.67 -0.2 -10.1 2.9

Other Indexes

Russell 2000 1583.48 1567.88 1577.88 -1.91 -0.12 1705.22 991.16 5.6 -5.4 4.2
NYSEComposite 12932.89 12856.69 12902.50 -16.64 -0.13 14183.20 8777.38 2.6 -7.3 2.9
Value Line 485.23 480.34 483.61 0.61 0.13 562.05 305.71 -3.2 -12.4 -2.1
NYSEArcaBiotech 5604.60 5540.13 5555.58 -51.17 -0.91 6142.96 3855.67 21.8 9.6 12.9
NYSEArcaPharma 667.49 661.21 663.59 -3.55 -0.53 672.00 494.36 15.1 1.5 8.4
KBWBank 79.53 77.50 78.94 0.65 0.84 114.12 56.19 -13.8 -30.4 -6.1

PHLX§Gold/Silver 147.07 143.84 145.96 -0.60 -0.41 161.14 70.12 57.2 36.5 20.6

PHLX§Oil Service 39.72 38.61 39.59 0.22 0.55 80.99 21.47 -36.7 -49.4 -31.5

PHLX§Semiconductor 2227.93 2194.38 2200.81 -1.60 -0.07 2227.22 1286.84 48.8 19.0 26.2
CboeVolatility 23.55 21.79 22.05 -0.08 -0.36 82.69 11.54 19.4 60.0 21.4

NasdaqPHLX Sources: FactSet; DowJonesMarketData

TradingDiary
Volume,Advancers, Decliners

NYSE NYSEAmer.

Total volume* 714,838,854 16,663,776

Adv. volume* 391,758,294 3,223,654

Decl. volume* 311,800,302 13,266,706

Issues traded 3,068 275

Advances 1,493 103

Declines 1,448 160

Unchanged 127 12

Newhighs 44 3

New lows 7 1

ClosingArms† 0.71 3.70

Block trades* 4,258 163

Nasdaq NYSEArca

Total volume*3,489,490,534 186,390,741

Adv. volume*1,761,931,529 66,854,631

Decl. volume*1,690,477,932 114,157,934

Issues traded 3,427 1,396

Advances 1,559 516

Declines 1,758 841

Unchanged 110 39

Newhighs 55 12

New lows 14 2

ClosingArms† 0.85 0.88

Block trades* 19,104 1,266

* PrimarymarketNYSE, NYSEAmerican NYSEArca only.
†(TRIN)A comparison of the number of advancing and declining
issueswith the volumeof shares rising and falling. An
Armsof less than 1 indicates buying demand; above 1
indicates selling pressure.

PercentageGainers...

Percentage Losers

Latest Session 52-Week
Company Symbol Close Net chg % chg High Low %chg

CureVac CVAC 55.90 39.90 249.38 ... ... ...
SkySolarHoldingsADR SKYS 4.77 1.63 51.91 5.95 1.00 289.4
MesoblastADR MESO 17.88 6.07 51.40 20.57 3.12 266.4
DuckCreekTechnologies DCT 40.00 13.00 48.15 ... ... -39.6
Ebang International EBON 6.72 1.98 41.77 8.00 3.80 ...

Taiwan LiposomeADR TLC 7.12 2.01 39.33 12.65 2.48 37.5
Party CityHoldco PRTY 2.60 0.57 28.08 7.37 0.26 -44.8
MuscleMaker GRIL 3.20 0.67 26.48 5.09 1.42 ...
Genprex GNPX 4.29 0.70 19.50 7.03 0.23 366.3
TextainerGroupHoldings TGH 12.26 1.99 19.38 12.34 5.50 76.9

MerrimackPharmaceuticals MACK 4.30 0.69 19.11 7.09 1.49 -34.4
CLPS CLPS 3.60 0.53 17.26 8.86 1.62 -32.5
Altisource Portfolio ASPS 9.85 1.43 16.91 23.58 6.00 -49.5
Agile Therapeutics AGRX 2.84 0.39 15.92 4.77 0.35 153.6
VeronaPharmaADR VRNA 8.25 1.07 14.90 15.71 2.01 98.3

Latest Session 52-Week
Company Symbol Close Net chg % chg High Low %chg

Hexindai ADR HX 1.06 -1.42 -57.26 2.50 0.25 -56.2
FluxPowerHoldings FLUX 4.20 -3.70 -46.84 12.00 3.80 -65.0
BiofronteraADR BFRA 16.09 -6.79 -29.67 55.00 5.27 11.1
IndiaGlobal Cap IGC 1.80 -0.74 -29.13 4.50 0.26 69.8
Acer Therapeutics ACER 3.85 -1.40 -26.67 7.25 1.08 84.2

NTNBuzztime NTN 3.13 -1.12 -26.35 7.76 0.94 4.7
BridgelineDigital BLIN 2.15 -0.71 -24.83 3.62 0.53 -1.4
YunhongCTI CTIB 2.15 -0.67 -23.76 8.37 0.40 -18.5
Co-Diagnostics CODX 16.29 -4.71 -22.43 30.99 0.85 1380.9
AspiraWomen'sHealth AWH 3.15 -0.90 -22.22 5.78 0.35 472.7

Paysign PAYS 8.06 -2.30 -22.20 17.46 3.63 -42.3
CreativeRealities CREX 1.77 -0.50 -22.03 5.98 0.52 -1.7
Optinose OPTN 5.30 -1.49 -21.96 11.66 3.28 -16.6
AmerVirtual CloudTechs AVCT 5.01 -1.28 -20.35 12.96 1.45 -51.5
Equillium EQ 7.24 -1.58 -17.91 27.05 2.20 78.8

MostActiveStocks
Volume %chg from Latest Session 52-Week

Company Symbol (000) 65-day avg Close % chg High Low

Farmmi FAMI 249,738 9688.9 1.07 40.42 1.97 0.31
MidatechPharmaADR MTP 150,584 4229.9 2.72 45.45 8.50 0.86
iShares Silver Trust SLV 73,014 55.2 24.58 -3.42 27.39 10.86
ProShUltraProShrtQQQ SQQQ 68,845 -20.3 5.48 0.55 37.13 5.31
Southwestern Energy SWN 66,534 341.5 3.11 6.51 3.90 1.06
* Common stocks priced at $2 a share ormorewith an average volumeover 65 trading days of at least
5,000 shares =Has traded fewer than 65 days

CorporateBorrowingRates andYields
Yield (%) 52-Week Total Return (%)

Bond total return index Close Last Week ago High Low 52-wk 3-yr

U.S. Treasury, Barclays 2475.130 0.510 0.430 1.910 0.400 7.38 5.31

U.S. Treasury Long, Barclays4860.640 1.320 1.120 2.370 0.980 14.15 11.54

Aggregate, Barclays 2277.720 1.160 1.030 2.460 1.020 7.09 5.29

Fixed-RateMBS, Barclays 2227.340 1.190 0.990 2.690 0.930 5.01 3.76

HighYield 100, ICEBofA 3148.305 4.584 4.306 10.740 4.285 2.781 3.697

MuniMaster, ICEBofA 590.789 0.913 0.860 3.441 0.838 4.346 4.211

EMBIGlobal, J.P.Morgan 903.457 4.647 4.562 7.480 4.523 4.644 4.423

Sources: J.P.Morgan; S&PDowJones Indices; BloombergBarclays; ICEDataServices

Get real-time U.S. stock quotes and track most-active
stocks, new highs/lows and mutual funds.
Plus, deeper money-flows data and email delivery of
key stock-market data.
Available free at WSJMarkets.com

WSJ
.COM

International Stock Indexes
Latest YTD

Region/Country Index Close Net chg % chg % chg

World TheGlobalDow 3049.45 –9.24 –0.30 –6.2

DJGlobal Index 434.19 –1.18 –0.27 0.04

DJGlobal exU.S. 250.32 –1.43 –0.57 –5.0

Americas DJAmericas 784.72 –0.37 –0.05 3.1

Brazil SaoPauloBovespa 101353.45 892.85 0.89 –12.4

Canada S&P/TSXComp 16514.61 –15.45 –0.09 –3.2

Mexico S&P/BMV IPC 38949.88 334.26 0.87 –10.5

Chile Santiago IPSA 2770.69 8.36 0.30 –16.9

EMEA StoxxEurope600 368.07 –4.46 –1.20 –11.5

Eurozone EuroStoxx 362.35 –4.38 –1.19 –10.3

Belgium Bel-20 3422.00 –25.14 –0.73 –13.5

Denmark OMXCopenhagen20 1310.24 –19.18 –1.44 15.4

France CAC40 4962.93 –79.45 –1.58 –17.0

Germany DAX 12901.34 –92.37 –0.71 –2.6

Israel TelAviv 1415.54 … Closed –15.9

Italy FTSEMIB 20028.11 –229.20 –1.13 –14.8

Netherlands AEX 560.84 –9.11 –1.60 –7.2

Russia RTS Index 1323.80 –2.33 –0.18 –14.5

SouthAfrica FTSE/JSEAll-Share 57077.48 –341.98 –0.60 –0.01

Spain IBEX35 7154.30 –96.20 –1.33 –25.1

Sweden OMXStockholm 693.94 –11.43 –1.62 1.9

Switzerland SwissMarket 10163.60 –96.51 –0.94 –4.3

Turkey BIST 100 1083.83 –16.43 –1.49 –5.3

U.K. FTSE 100 6090.04 –95.58 –1.55 –19.3

U.K. FTSE250 17735.62 –188.97 –1.05 –19.0

Asia-Pacific
Australia S&P/ASX200 6126.20 35.20 0.58 –8.3

China Shanghai Composite 3360.10 39.37 1.19 10.2

HongKong HangSeng 25183.01 –47.66 –0.19 –10.7

India S&PBSESensex 37877.34 –433.15 –1.13 –8.2

Japan Nikkei StockAvg 23289.36 39.75 0.17 –1.6

Singapore Straits Times 2581.32 –14.65 –0.56 –19.9

SouthKorea Kospi 2407.49 –30.04 –1.23 9.5

Taiwan TAIEX 12795.46 32.33 0.25 6.7

Thailand SET 1327.05 –19.64 –1.46 –16.0
Sources: FactSet; DowJonesMarketData

Track the Markets: Winners and Losers
A look at how selected global stock indexes, bond ETFs, currencies and
commodities performed around the world for the week.

Stock
index

Currency,
vs. U.S. dollar

Commodity,
traded in U.S.*

Exchange-
traded fund

Lean hogs 5.54%

Corn 5.44

Nymex natural gas 5.27

Nikkei 225 4.30

Soybeans 3.82

Dow Jones Transportation Average 3.62

S&P 500 Industrials 3.10

Nymex RBOB gasoline 3.06

IBEX 35 2.93

Hang Seng 2.66

FTSE MIB 2.62

IPC All-Share 2.49

Kospi Composite 2.37

Comex copper 2.35

S&P 500 Energy 2.28

S&P/ASX 200 2.02

Nymex crude 1.92

Mexico peso 1.88

Dow Jones Industrial Average 1.81

DAX 1.79

Norwegian krone 1.71

S&P 500 Consumer Discr 1.56

S&P 500 Materials 1.52

CAC-40 1.50

South African rand 1.47

Euro Stoxx 1.47

Nymex ULSD 1.38

S&P 500 Financials 1.29

Stoxx Europe 600 1.24

Russian ruble 1.15

FTSE 100 0.96

Wheat 0.91

Canada dollar 0.88

S&P 500 Consumer Staples 0.86

S&P SmallCap 600 0.68

S&P 500 0.64

S&PMidCap 400 0.57

Russell 2000 0.55

Bloomberg Commodity Index 0.51

Euro area euro 0.48

Swiss franc 0.37

S&P 500 Health Care 0.33

UK pound 0.28

Chinese yuan 0.25

Nasdaq 100 0.22

Australian dollar 0.20

Shanghai Composite 0.18

South Korean won 0.18

Indian rupee 0.17

S&P 500 Information Tech 0.10

Nasdaq Composite 0.08

iSh 1-3 Treasury-0.07

S&P/TSX Comp-0.18

WSJ Dollar Index-0.24

S&P 500 Telecom Svcs-0.25

iShNatlMuniBd-0.30

S&P BSE Sensex-0.43

Indonesian rupiah-0.60

VangdTotIntlBd-0.62

Japanese yen-0.62

iSh TIPS Bond-0.70

iShJPMUSEmgBd-0.74

iSh 7-10 Treasury-0.90

VangdTotalBd-1.15

iShiBoxx$HYCp-1.28

Sao Paulo Bovespa-1.38

S&P 500 Real Estate-1.82

S&P 500 Utilities-2.08

iShiBoxx$InvGrdCp-2.41

Comex gold-3.64

iSh 20+ Treasury-3.94

Comex silver-5.33

*Continuous front-month contracts

Sources: FactSet (stock indexes, bond ETFs, commodities), Tullett Prebon (currencies).
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Speed-Read the Markets

With 30-plus charts and concise analysis,
The Daily Shot morning newsletter delivers an
overview of the trends impacting global markets.

Sign up now at WSJ.com/DailyShot

Weekly P/E data based on as-reported earnings from Birinyi Associates Inc. † Based on Nasdaq-100 Index

See an expanded daily list of selected global stock indexes, bond ETFs, currencies
and commodities at wsj.com/graphics/track-the-markets

Commodities
Pricing trends on some rawmaterials, or commodities

Friday 52-Week YTD
Close Net chg %Chg High Low %Chg % chg

DJCommodity 615.81 1.51 0.25 647.86 433.70 3.48 -4.13
TR/CCCRB Index 149.21 0.27 0.18 187.39 106.29 -12.44 -19.69
Crude oil,$per barrel 42.01 -0.23 -0.54 63.27 -37.63 -23.44 -31.20
Natural gas,$/MMBtu 2.356 0.174 7.97 2.862 1.482 7.09 7.63
Gold,$per troy oz. 1937.00 -19.70 -1.01 2051.50 1452.10 28.07 27.48

Currencies
U.S.-dollar foreign-exchange rates in lateNewYork trading

US$vs,
Fri YTD chg

Country/currency inUS$ perUS$ (%)

Americas
Argentina peso .0137 73.1562 22.2
Brazil real .1845 5.4213 34.9
Canada dollar .7536 1.3270 2.2
Chile peso .001254 797.60 7.9
Colombiapeso .000264 3789.63 15.5
EcuadorUSdollar 1 1 unch
Mexico peso .0455 21.9751 16.1
Uruguay peso .02352 42.5250 14.5
Asia-Pacific
Australian dollar .7171 1.3945 –2.1
China yuan .1439 6.9503 –0.2
HongKong dollar .1290 7.7511 –0.5
India rupee .01335 74.903 5.0
Indonesia rupiah .0000676 14795 6.6
Japan yen .009381 106.60 –1.9
Kazakhstan tenge .002383 419.57 9.9
Macau pataca .1252 7.9870 –0.4
Malaysia ringgit .2385 4.1935 2.5
NewZealand dollar .6542 1.5286 2.9
Pakistan rupee .00595 168.125 8.5
Philippines peso .0205 48.665 –4.0
Singapore dollar .7294 1.3709 1.8
SouthKoreawon .0008424 1187.04 2.8
Sri Lanka rupee .0054451 183.65 1.3
Taiwan dollar .03402 29.397 –1.7
Thailand baht .03211 31.140 4.6

US$vs,
Fri YTD chg

Country/currency inUS$ perUS$ (%)

Vietnam dong .00004315 23175 0.01
Europe
CzechRep. koruna .04540 22.028 –2.8
Denmark krone .1590 6.2888 –5.6
Euro area euro 1.1844 .8443 –5.3
Hungary forint .003416 292.71 –0.9
Iceland krona .007342 136.20 12.5
Norway krone .1125 8.8899 1.3
Poland zloty .2693 3.7134 –2.1
Russia ruble .01372 72.874 17.4
Sweden krona .1151 8.6912 –7.2
Switzerland franc 1.1000 .9091 –6.0
Turkey lira .1357 7.3701 23.9
Ukraine hryvnia .0366 27.3500 15.5
UK pound 1.3087 .7641 1.3
Middle East/Africa
Bahrain dinar 2.6528 .3770 –0.02
Egypt pound .0628 15.9310 –0.7
Israel shekel .2937 3.4049 –1.4
Kuwait dinar 3.2708 .3057 0.9
Oman sul rial 2.5976 .3850 –0.01
Qatar rial .2746 3.642 –0.05
SaudiArabia riyal .2666 3.7505 –0.02
SouthAfrica rand .0575 17.3822 24.2

Close Net Chg %Chg YTD%Chg

WSJDollar Index 88.53 –0.13–0.14 –1.15

Sources: Tullett Prebon, DowJonesMarketData
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FuturesContracts Contract Open
Open High hi lo Low Settle Chg interest

Contract Open
Open High hi lo Low Settle Chg interest

Contract Open
Open High hi lo Low Settle Chg interest

Soybeans (CBT)-5,000bu.; cents per bu.
Aug 903.00 903.50 903.00 903.50 –3.75 137
Nov 898.00 899.50 894.00 898.75 –.75 376,532
SoybeanMeal (CBT)-100 tons; $ per ton.
Aug 285.30 289.10 289.10 289.70 –.40 132
Dec 298.60 299.90 296.80 298.50 –.20 174,678
SoybeanOil (CBT)-60,000 lbs.; cents per lb.
Aug 31.75 31.92 31.75 31.53 –.07 370
Dec 31.18 31.30 30.94 31.09 –.10 172,441
RoughRice (CBT)-2,000 cwt.; $ per cwt.
Sept 11.73 11.90 11.73 11.89 .14 5,001
Nov 11.81 12.00 11.81 11.99 .15 4,526
Wheat (CBT)-5,000bu.; cents per bu.
Sept 495.50 507.75 493.50 500.00 3.25 87,586
Dec 505.00 516.75 503.00 509.50 3.00 186,741
Wheat (KC)-5,000bu.; cents per bu.
Sept 423.75 433.00 422.25 425.25 .25 70,145
Dec 434.00 443.75 433.00 435.75 –.25 130,112
Cattle-Feeder (CME)-50,000 lbs.; cents per lb.
Aug 144.875 145.125 143.650 143.925 –1.025 3,620
Oct 148.225 148.750 147.125 147.425 –1.050 14,034
Cattle-Live (CME)-40,000 lbs.; cents per lb.
Aug 107.000 107.975 106.700 107.600 .550 10,014
Oct 110.175 110.825 109.800 110.225 .075 124,699
Hogs-Lean (CME)-40,000 lbs.; cents per lb.
Aug 53.800 53.975 53.700 53.825 .125 6,839
Oct 52.250 53.475 52.150 53.025 .675 101,138
Lumber (CME)-110,000bd. ft., $ per 1,000bd. ft.
Sept 734.10 748.00 s 703.20 726.50 1.50 2,481
Nov 666.00 682.40 s 646.00 657.80 2.80 1,140
Milk (CME)-200,000 lbs., cents per lb.
Aug 19.80 19.93 19.76 19.89 .11 5,771
Sept 16.72 17.15 16.48 16.88 .29 4,419
Cocoa (ICE-US)-10metric tons; $ per ton.
Sept 2,498 2,538 2,434 2,436 –51 12,360
Dec 2,481 2,528 2,448 2,454 –26 98,037
Coffee (ICE-US)-37,500 lbs.; cents per lb.
Sept 115.40 119.20 114.45 114.70 –1.50 27,466
Dec 118.85 121.00 116.20 116.45 –1.65 109,475
Sugar-World (ICE-US)-112,000 lbs.; cents per lb.
Oct 13.14 13.28 13.06 13.10 –.01 369,749
March'21 13.60 13.74 13.56 13.60 –.01 238,923
Sugar-Domestic (ICE-US)-112,000 lbs.; cents per lb.
Nov 27.45 27.45 27.45 27.45 … 2,355
Jan'21 26.66 27.00 26.66 27.00 … 2,004
Cotton (ICE-US)-50,000 lbs.; cents per lb.
Oct 62.79 62.79 62.56 62.29 –.14 106
Dec 63.28 63.46 62.60 62.85 –.14 113,931
Orange Juice (ICE-US)-15,000 lbs.; cents per lb.
Sept 120.10 120.10 117.95 119.65 –.35 3,892
Nov 123.30 123.30 120.85 122.45 –.50 4,356

InterestRateFutures
UltraTreasuryBonds (CBT) - $100,000; pts 32nds of 100%
Sept 218-060 219-220 217-200 218-000 –12.0 1,063,134
Dec 222-270 222-290 221-040 221-100 –17.0 72
TreasuryBonds (CBT)-$100,000; pts 32nds of 100%
Sept 177-220 178-150 177-210 177-270 1.0 1,112,786
Dec 176-020 176-260 176-020 176-060 1.0 34,315
TreasuryNotes (CBT)-$100,000; pts 32nds of 100%
Sept 138-290 139-070 138-290 139-040 5.0 3,413,637
Dec 138-265 139-030 138-245 139-000 5.5 56,618
5Yr. TreasuryNotes (CBT)-$100,000; pts 32nds of 100%
Sept 125-190 125-245 125-187 125-235 3.7 3,369,129
Dec 125-227 125-277 125-222 125-267 3.7 91,009
2Yr. TreasuryNotes (CBT)-$200,000; pts 32nds of 100%
Sept 110-119 110-130 110-117 110-127 .9 2,127,361
Dec 110-132 110-140 110-129 110-138 1.0 15,325
30DayFederal Funds (CBT)-$5,000,000; 100 - daily avg.
Aug 99.9050 99.9075 99.9025 99.9025 –.0050 186,844
Oct 99.9250 99.9300 99.9200 99.9200 –.0100 250,757
10Yr. Del. Int. RateSwaps (CBT)-$100,000; pts 32nds of 100%
Sept 100-170 100-225 100-085 100-105 –3.5 74,191
Eurodollar (CME)-$1,000,000; pts of 100%
Aug 99.7325 99.7400 99.7250 99.7375 .0050 187,568
Sept 99.7500 99.7650 99.7450 99.7550 .0050 1,455,919
Dec 99.7050 99.7150 99.7000 99.7050 … 966,109
March'21 99.7800 99.7900 99.7800 99.7850 .0050 949,680

CurrencyFutures
JapaneseYen (CME)-¥12,500,000; $ per 100¥
Aug .9349 .9395 .9343 .9384 .0031 630
Sept .9356 .9399 .9345 .9387 .0031 143,417
CanadianDollar (CME)-CAD 100,000; $ per CAD
Aug .7565 .7572 .7536 .7544 –.0019 13,925
Sept .7560 .7573 .7535 .7544 –.0019 120,379
BritishPound (CME)-£62,500; $ per £
Aug 1.3064 1.3142 1.3049 1.3092 .0040 471
Sept 1.3068 1.3145 1.3049 1.3093 .0039 178,164
Swiss Franc (CME)-CHF 125,000; $ per CHF
Sept 1.1002 1.1013 1.0969 1.1005 .0016 55,515

Dec 1.1031 1.1040 1.0998 1.1033 .0016 191
AustralianDollar (CME)-AUD 100,000; $ perAUD
Aug .7142 .7174 .7133 .7173 .0030 263
Sept .7149 .7176 .7133 .7174 .0031 122,812
MexicanPeso (CME)-MXN500,000; $ perMXN
Aug .04536 .04550 .04500 .04543 .00036 78
Sept .04489 .04542 .04480 .04529 .00037 132,021
Euro (CME)-€125,000; $ per €
Aug 1.1809 1.1850 1.1783 1.1838 .0038 1,595
Sept 1.1823 1.1858 1.1789 1.1845 .0039 690,846

IndexFutures
MiniDJ Industrial Average (CBT)-$5 x index
Sept 27828 27911 27592 27792 –31 92,774
Dec 27704 27775 27476 27662 –30 525
S&P500 Index (CME)-$250 x index
Sept 3372.70 3379.70 3350.60 3361.40 –6.30 28,456
Dec … … … 3350.90 –6.30 2
Mini S&P500 (CME)-$50 x index
Sept 3369.25 3380.50 3350.00 3361.50 –6.25 2,651,273
Dec 3360.00 3369.00 3339.00 3351.00 –6.25 67,595
Mini S&PMidcap400 (CME)-$100 x index
Sept 1951.80 1958.50 1933.50 1947.60 –3.50 56,612
Dec ... ... ... 1946.00 –3.50 8
MiniNasdaq 100 (CME)-$20 x index
Sept 11180.50 11237.75 11096.00 11133.75 –41.50 226,086
Dec 11173.00 11220.00 11080.00 11117.50 –41.00 2,190
Mini Russell 2000 (CME)-$50 x index
Sept 1578.30 1587.50 1560.90 1573.20 –5.30 499,316
Dec 1584.30 1584.30 1557.00 1569.80 –5.50 624
Mini Russell 1000 (CME)-$50 x index
Sept 1867.80 1871.30 1862.50 1867.80 –.90 8,144
U.S. Dollar Index (ICE-US)-$1,000 x index
Sept 93.25 93.41 93.00 93.09 –.23 32,806
Dec 93.33 93.40 93.06 93.11 –.23 1,373

Source: FactSet

Bonds | wsj.com/market-data/bonds/benchmarks

Global GovernmentBonds:MappingYields
Yields and spreads over or underU.S. Treasurys on benchmark two-year and 10-year government bonds in
selected other countries; arrows indicatewhether the yield rose(s) or fell (t) in the latest session

Country/ Yield (%) Spread Under/Over U.S. Treasurys, in basis points
Coupon (%) Maturity, in years Latest(l)-2 -1 0 1 2 3 4 Previous Month ago Year ago Latest Prev Year ago

0.125 U.S. 2 0.137 t l 0.189 0.169 1.579
0.625 10 0.708t l 0.723 0.626 1.581
5.750 Australia 2 0.276 s l 0.271 0.262 0.734 13.9 8.2 -84.6
2.500 10 0.946 s l 0.899 0.922 0.950 23.8 17.6 -63.1
0.000 France 2 -0.589 t l -0.589 -0.592 -0.756 -72.6 -77.8 -233.5
0.000 10 -0.122 t l -0.122 -0.130 -0.366 -83.0 -84.5 -194.7
0.000 Germany 2 -0.647 t l -0.644 -0.660 -0.869 -78.4 -83.3 -244.8
0.000 10 -0.419 t l -0.411 -0.443 -0.650 -112.7 -113.4 -223.1
1.000 Italy 2 -0.098 t l -0.041 -0.065 0.095 -23.5 -23.0 -148.5
0.950 10 0.990 t l 1.016 1.211 1.514 28.2 29.3 -6.7
0.100 Japan 2 -0.117 s l -0.121 -0.140 -0.270 -25.4 -31.0 -184.9
0.100 10 0.050 s l 0.035 0.026 -0.219 -65.8 -68.8 -180.0
0.400 Spain 2 -0.439 t l -0.421 -0.402 -0.514 -57.6 -61.0 -209.3
1.250 10 0.369 t l 0.377 0.404 0.141 -33.9 -34.6 -144.0
0.500 U.K. 2 -0.010 t l -0.006 -0.102 0.460 -14.7 -19.5 -112.0
4.750 10 0.245 s l 0.245 0.150 0.448 -46.3 -47.9 -113.3

Source: Tullett Prebon

CorporateDebt
Pricemoves by a company's debt in the creditmarkets sometimesmirror and sometimes anticipate,moves in
that same company’s share price.
Investment-grade spreads that tightened themost…

Spread*, in basis points Stock Performance
Issuer Symbol Coupon (%) Maturity Current One-day change Lastweek Close ($) % chg

UniCredit UCGIM 4.625 April 12, ’27 170 –18 n.a. ... ...
BankofAmerica BAC 5.000 Jan. 21, ’44 116 –15 n.a. 26.47 0.46
Royal Bank of Canada RY 1.150 June 10, ’25 38 –12 46 73.54 –0.43
MizuhoFinancial MIZUHO 3.549 March 5, ’23 55 –11 n.a. ... ...
Unum UNM 3.875 Nov. 5, ’25 190 –11 n.a. 19.05 0.95
International Lease Finance … 5.875 Aug. 15, ’22 150 –10 n.a. … …
Caterpillar Financial Services … 0.650 July 7, ’23 19 –10 25 … …
SumitomoMitsui Financial SUMIBK 1.474 July 8, ’25 58 –10 69 ... ...

…Andspreads thatwidened themost
GoldmanSachs GS 6.250 Feb. 1, ’41 137 17 n.a. 207.97 –0.20
HSBCHoldings HSBC 4.950 March 31, ’30 159 14 173 22.28 –0.27
Citigroup C 4.000 Aug. 5, ’24 98 13 n.a. 52.93 0.08
CME CME 3.000 Sept. 15, ’22 28 13 23 171.44 1.10
AbbVie ABBV 2.300 Nov. 21, ’22 49 10 44 95.07 0.41
UnitedHealth UNH 6.875 Feb. 15, ’38 95 9 97 323.70 0.68
Credit Suisse CS 1.000 May5, ’23 39 8 31 11.38 –0.26
JPMorganChase JPM 3.625 May13, ’24 49 8 n.a. 102.41 0.04

High-yield issueswith thebiggest price increases…
BondPrice as%of face value Stock Performance

Issuer Symbol Coupon (%) Maturity Current One-day change Lastweek Close ($) % chg

Genworth Financial GNW 7.625 Sept. 24, ’21 103.000 1.50 101.500 2.57 0.78
AmericanAirlines AAL 5.000 June 1, ’22 66.000 1.00 61.750 13.33 0.23
Videotron QBRCN 5.000 July 15, ’22 105.150 0.53 106.030 ... ...
Navient NAVI 5.875 March 25, ’21 101.688 0.44 n.a. 8.94 2.52
Carnival CCL 3.950 Oct. 15, ’20 100.325 0.39 n.a. 15.47 1.64
FordMotor Credit … 3.370 Nov. 17, ’23 99.625 0.38 n.a. … …

…Andwith thebiggest price decreases
FordMotor F 7.450 July 16, ’31 115.721 –2.79 120.000 7.04 0.14
WeWork WEWORK 7.875 May1, ’25 68.000 –2.50 70.000 ... ...
Netflix NFLX 5.875 Nov. 15, ’28 122.250 –1.95 125.020 482.68 0.28
AmericanAirlines AAL 11.750 July 15, ’25 95.500 –1.50 95.000 13.33 0.23
Springleaf Finance … 7.125 March 15, ’26 114.230 –0.91 117.302 … …
CF Industries CF 5.150 March 15, ’34 119.625 –0.91 117.970 35.10 1.27
HCA HCA 5.375 Feb. 1, ’25 111.538 –0.76 113.760 134.43 2.88
Sprint Communications … 6.000 Nov. 15, ’22 107.625 –0.75 108.625 ... ...

*Estimated spread over 2-year, 3-year, 5-year, 10-year or 30-year hot-runTreasury; 100basis points=one percentage pt.; change in spread shown is for Z-spread.
Note: Data are for themost active issue of bondswithmaturities of two years ormore

Sources:MarketAxess CorporateBondTicker; DowJonesMarketData

DividendChanges
Dividend announcements fromAugust 14.

Amount Payable /
Company Symbol Yld% New/Old Frq Record

Amount Payable /
Company Symbol Yld% New/Old Frq Record

Reduced
BrighamMinerals MNRL 9.9 .14 /.37 Q Sep03 /Aug27

Initial
Hancock 6.25%Nts 2060 HWCPZ 5.9 .447 Sep15 /Sep01

Stocks
Intrepid Potash IPI 1:10 /Aug14

Amount Payable /
Company Symbol Yld% New/Old Frq Record

Amount Payable /
Company Symbol Yld% New/Old Frq Record

Foreign
AegonADR AEG 2.1 .07115 SA Sep18 /Aug24
BrookfieldAssetMgmt BAM 1.4 .12 Q Sep30 /Aug31
ChinaMobileADR CHL 5.0 .98707 SA Oct09 /Aug27
Elbit Systems ESLT 1.3 .44 Q Sep14 /Sep01
Magic Software Ents MGIC 2.4 .175 SA Sep10 /Aug27
MaverixMetals MMX 0.9 .01 Q Sep15 /Aug31
WheatonPreciousMetals WPM 0.8 .10 Q Sep10 /Aug27

KEY:A: annual;M:monthly; Q: quarterly; r: revised; SA: semiannual; S2:1: stock split and ratio; SO: spin-off.

Week —52-WEEK—
Latest ago High Low

Metal&PetroleumFutures
Contract Open

Open High hi lo Low Settle Chg interest
Copper-High (CMX)-25,000 lbs.; $ per lb.
Aug 2.8555 2.8555 2.8535 2.8560 0.0520 703
Dec 2.8210 2.8865 2.8155 2.8820 0.0500 89,291
Gold (CMX)-100 troy oz.; $ per troy oz.
Aug 1938.70 1947.40 1937.70 1937.00 –19.70 613
Oct 1954.50 1961.50 1932.00 1942.30 –19.60 70,421
Dec 1963.80 1970.00 1939.10 1949.80 –20.60 405,157
Feb'21 1968.30 1978.40 1948.40 1958.70 –20.60 31,463
April 1984.40 1985.90 1957.40 1965.90 –21.10 18,101
June 1990.70 1990.70 1968.00 1971.60 –21.30 7,946
Palladium(NYM) - 50 troy oz.; $ per troy oz.
Aug … … … 2140.40 –73.00 ...
Sept 2213.60 2213.60 2131.30 2143.80 –73.00 5,805
Dec 2231.60 2231.60 2148.60 2160.70 –74.20 4,279
March'21 2155.70 –75.20 51
Platinum(NYM)-50 troy oz.; $ per troy oz.
Aug ... ... ... 954.40 –23.70 15
Oct 974.60 983.00 955.30 959.10 –23.90 51,957
Silver (CMX)-5,000 troy oz.; $ per troy oz.
Aug 27.225 27.685 25.905 26.065 –1.629 22
Dec 27.825 28.070 25.960 26.258 –1.671 94,501
CrudeOil, Light Sweet (NYM)-1,000bbls.; $ per bbl.
Sept 42.33 42.57 41.62 42.01 –0.23 154,923
Oct 42.62 42.84 41.93 42.31 –0.21 323,175
Nov 42.94 43.16 42.30 42.67 –0.17 194,353
Dec 43.27 43.46 42.65 43.00 –0.15 256,646
June'21 44.57 44.76 44.15 44.39 –0.08 173,626
Dec 45.07 45.24 44.73 44.89 –0.09 185,890
NYHarborULSD (NYM)-42,000gal.; $ per gal.
Sept 1.2425 1.2539 1.2317 1.2367 –.0014 67,185
Oct 1.2639 1.2741 1.2529 1.2592 .0001 65,501
Gasoline-NYRBOB(NYM)-42,000gal.; $ per gal.
Sept 1.2364 1.2530 1.2257 1.2446 .0098 69,383
Oct 1.1815 1.1967 1.1720 1.1880 .0091 95,061
Natural Gas (NYM)-10,000MMBtu.; $ perMMBtu.
Sept 2.191 2.379 2.171 2.356 .174 146,895
Oct 2.328 2.514 2.312 2.495 .171 201,728
Nov 2.694 2.831 s 2.680 2.811 .112 178,329
Dec 3.018 3.118 s 3.005 3.104 .088 92,280
Jan'21 3.125 3.218 s 3.115 3.203 .082 125,577
April 2.702 2.752 s 2.692 2.732 .047 77,881

AgricultureFutures
Corn (CBT)-5,000bu.; cents per bu.
Sept 324.50 325.25 321.50 324.50 –.75 295,817
Dec 337.75 339.25 335.25 338.00 –.75 766,718
Oats (CBT)-5,000bu.; cents per bu.
Sept 265.50 266.75 262.25 264.25 –.75 489
Dec 259.00 259.00 255.75 256.00 –2.00 3,770

Borrowing Benchmarks | WSJ.com/bonds

Money
Rates

August 14, 2020

Key annual interest rates paid to
borrowor lendmoney inU.S. and
internationalmarkets. Rates below
are a guide to general levels but
don’t always represent actual
transactions.

Australia 0.25 0.25 1.00 0.25

Secondarymarket
FannieMae
30-yearmortgage yields

30days 1.842 1.763 3.388 1.751
60days 1.896 1.816 3.403 1.804
Notes ondata:
U.S. prime rate is the base rate on corporate
loans posted by at least 70%of the 10 largest
U.S. banks, and is effectiveMarch 16, 2020.
Other prime rates aren’t directly comparable;
lending practices varywidely by location.
CompleteMoneyRates table appearsMonday
throughFriday.
Sources: Bureau of Labor Statistics; FactSet

Week —52-WEEK—
Latest ago High Low

InvscS&P500EW RSP 110.98 0.29 –4.1
iSh3-7YTreasuryBd IEI 133.44 0.07 6.1
iShCoreDivGrowth DGRO 40.69 0.20 –3.3
iShCoreMSCIEAFE IEFA 61.02 –0.63 –6.5
iShCoreMSCIEM IEMG 52.91 –0.08 –1.6
iShCoreMSCITotInt IXUS 58.95 –0.32 –4.8
iShCoreS&P500 IVV 338.19 –0.01 4.6
iShCoreS&PMC IJH 194.64 –0.24 –5.4
iShCoreS&PSC IJR 75.49 –0.04 –10.0
iShS&PTotlUSStkMkt ITOT 75.94 ... 4.5

Closing Chg YTD
ETF Symbol Price (%) (%)

CommSvsSPDR XLC 59.83 –0.02 11.6
CnsmrDiscSelSector XLY 143.59 –0.01 14.5
CnsStapleSelSector XLP 64.16 –0.02 1.9
EnSelectSectorSPDR XLE 38.19 0.95 –36.4
FinSelSectorSPDR XLF 25.18 0.40 –18.2
FTDJ Internet FDN 181.84 –0.44 30.7
HealthCareSelSect XLV 106.80 –0.20 4.8
IndSelSectorSPDR XLI 77.53 0.39 –4.8
InvscQQQI QQQ 272.16 –0.12 28.0

Closing Chg YTD
ETF Symbol Price (%) (%)

Friday, August 14, 2020

Inflation
July index ChgFrom (%)

level June '20 July '19

U.S. consumer price index
All items 259.101 0.51 1.0

Core 267.703 0.53 1.6

International rates

Week 52-Week
Latest ago High Low

Prime rates
U.S. 3.25 3.25 5.25 3.25
Canada 2.45 2.45 3.95 2.45
Japan 1.475 1.475 1.475 1.475

PolicyRates
Euro zone 0.00 0.00 0.00 0.00
Switzerland 0.00 0.00 0.50 0.00
Britain 0.10 0.10 0.75 0.10

iShCoreUSAggBd AGG 118.20 –0.09 5.2
iShSelectDividend DVY 86.16 0.37 –18.5
iShEdgeMSCIMinEAFE EFAV 68.77 –0.29 –7.7
iShEdgeMSCIMinUSA USMV 64.21 0.02 –2.1
iShEdgeMSCIUSAMom MTUM 142.45 –0.08 13.5
iShEdgeMSCIUSAQual QUAL 103.99 –0.05 3.0
iShGoldTr IAU 18.55 –0.38 27.9
iShiBoxx$InvGrCpBd LQD 135.41 –0.44 5.8
iShiBoxx$HYCpBd HYG 84.08 –0.18 –4.4
iShIntermCorpBd IGIB 60.85 –0.18 4.9
iShJPMUSDEmgBd EMB 113.32 –0.45 –1.1
iShMBSETF MBB 110.61 0.01 2.4
iShMSCIACWI ACWI 80.18 –0.22 1.2
iShMSCI EAFE EFA 64.80 –0.61 –6.7
iShMSCIEmgMarkets EEM 44.24 –0.18 –1.4
iShNasdaqBiotech IBB 133.36 –0.48 10.7
iShNatlMuniBd MUB 116.82 –0.07 2.6
iShPfd&Incm PFF 36.37 –0.05 –3.2
iShRussell1000Gwth IWF 212.09 –0.19 20.6
iShRussell1000 IWB 187.50 –0.05 5.1
iShRussell1000Val IWD 121.47 0.07 –11.0
iShRussell2000 IWM 157.09 –0.06 –5.2
iShRussellMid-Cap IWR 58.34 0.02 –2.1
iShRussellMCValue IWS 83.63 0.20 –11.8
iShS&P500Growth IVW 228.90 –0.10 18.2
iShS&P500Value IVE 116.18 0.26 –10.7
iShShortCpBd IGSB 54.89 –0.09 2.3
iShShortTreaBd SHV 110.72 0.01 0.2
iShSilver SLV 24.58 –3.42 47.4
iShTIPSBondETF TIP 125.29 –0.17 7.5
iSh1-3YTreasuryBd SHY 86.50 0.01 2.2
iSh7-10YTreasuryBd IEF 121.43 0.05 10.2
iSh20+YTreasuryBd TLT 163.18 –0.39 20.4
iShRussellMCGrowth IWP 170.49 –0.52 11.7
iShUSTreasuryBdETF GOVT 27.91 –0.05 7.6
JPMUltShtIncm JPST 50.83 0.02 0.8
PIMCOEnhShMaturity MINT 101.86 0.01 0.3
SPDRBlmBarcHYBd JNK 104.38 –0.24 –4.7
SPDRBloomBar1-3MTB BIL 91.53 –0.01 0.1
SPDRGold GLD 182.54 –0.43 27.7
SchwabIntEquity SCHF 31.85 –0.62 –5.3
SchwabUSBrdMkt SCHB 80.31 0.05 4.5
SchwabUSDiv SCHD 57.43 0.38 –0.8
SchwabUSLC SCHX 80.97 –0.01 5.4
SchwabUSLCGrw SCHG 112.57 –0.19 21.2
SchwabUSSC SCHA 71.64 –0.06 –5.3
SchwabUSTIPs SCHP 61.11 –0.16 7.9
SPDRDJIATr DIA 279.80 0.14 –1.9
SPDRS&PMdCpTr MDY 355.48 –0.22 –5.3
SPDRS&P500 SPY 336.84 0.00 4.7
SPDRS&PDiv SDY 97.66 0.18 –9.2
TechSelectSector XLK 113.88 –0.07 24.2
UtilitiesSelSector XLU 60.38 –0.87 –6.6
VanEckGoldMiner GDX 40.35 –0.69 37.8
VangdInfoTech VGT 303.38 –0.25 23.9
VangdSCVal VBR 117.27 0.17 –14.4
VangdSCGrwth VBK 214.71 –0.59 8.1
VangdDivApp VIG 127.99 0.02 2.7
VangdFTSEDevMk VEA 41.67 –0.62 –5.4
VangdFTSEEM VWO 43.69 0.14 –1.8
VangdFTSEEurope VGK 54.16 –1.02 –7.6
VangdFTSEAWxUS VEU 51.33 –0.41 –4.5
VangdGrowth VUG 223.04 –0.18 22.4
VangdHlthCr VHT 204.85 –0.32 6.8
VangdHiDiv VYM 83.98 0.24 –10.4
VangdIntermBd BIV 93.38 –0.02 7.1
VangdIntrCorpBd VCIT 95.84 –0.31 4.9
VangdLC VV 156.33 –0.06 5.7
VangdMC VO 177.87 –0.07 –0.2
VangdMBS VMBS 54.34 –0.02 2.2
VangdRealEst VNQ 81.15 0.01 –12.5
VangdS&P500ETF VOO 309.51 ... 4.6
VangdSTBond BSV 83.05 0.05 3.0
VangdSTCpBd VCSH 82.85 ... 2.2
VangdSC VB 158.56 –0.11 –4.3
VangdTotalBd BND 88.35 –0.11 5.4
VangdTotIntlBd BNDX 57.79 –0.14 2.1
VangdTotIntlStk VXUS 53.10 –0.49 –4.7
VangdTotalStk VTI 170.98 –0.03 4.5
VangdTotlWrld VT 81.50 –0.18 0.6
VangdValue VTV 107.25 0.26 –10.5

Closing Chg YTD
ETF Symbol Price (%) (%)

Exchange-Traded Portfolios | WSJ.com/ETFresearch

Largest 100 exchange-traded funds, latest session

MARKET DATA

AWeek in the Life of theDJIA
A look at how the Dow Jones Industrial Average component stocks
did in the past week and howmuch each moved the index. The DJIA
gained 497.54 points, or 1.81%, on the week. A $1 change in the price
of any DJIA stock = 6.86-point change in the average. To date, a
$1,000 investment on Dec. 31 in each current DJIA stock component
would have returned $28,754, or a loss of 4.15%, on the $30,000
investment, including reinvested dividends.

TheWeek’sAction
Pct Stock price Point chg $1,000 Invested(year-end '19)
chg (%) change in average* Company Symbol Close $1,000
5.25 2.24 15.36 Dow DOW $44.87 $849
4.91 7.77 53.29 3M MMM 166.10 960
4.74 8.06 55.28 Boeing BA 178.08 550
4.49 4.57 31.34 Nike NKE 106.43 1,056
4.09 3.55 24.35 Chevron CVX 90.35 769

3.94 2.41 16.53 RaytheonTechnologies RTX 63.64 736
3.74 5.04 34.57 Caterpillar CAT 139.96 970
3.42 15.18 104.12 Apple AAPL 459.63 1,576
3.28 8.91 61.11 HomeDepot HD 280.55 1,301
3.05 3.03 20.78 JPMorganChase JPM 102.41 755

3.04 2.46 16.87 Merck MRK 83.48 933
2.10 6.67 45.75 UnitedHealthGroup UNH 323.70 1,110
2.02 2.63 18.04 Walmart WMT 132.60 1,130
1.79 0.86 5.90 Intel INTC 48.89 831
1.36 0.65 4.46 Coca-Cola KO 48.45 891

1.26 1.25 8.57 AmericanExpress AXP 100.41 818
1.19 2.43 16.67 McDonald’s MCD 207.03 1,061
1.16 1.55 10.63 Procter&Gamble PG 135.10 1,102
1.06 1.24 8.50 Travelers TRV 118.60 878
0.94 0.39 2.67 Walgreens WBA 41.91 725

0.46 0.60 4.12 WaltDisney DIS 130.53 903
0.44 0.26 1.78 Verizon VZ 58.79 989
0.25 0.31 2.13 IBM IBM 125.27 970
0.14 0.28 1.92 Visa V 196.64 1,051
–0.14 –0.30 –2.06 GoldmanSachs GS 207.97 916

–0.24 –0.36 –2.47 Johnson&Johnson JNJ 148.24 1,030
–0.55 –0.24 –1.65 ExxonMobil XOM 43.20 653
–1.01 –0.39 –2.67 Pfizer PFE 38.06 1,001
–1.68 –3.58 –24.55 Microsoft MSFT 208.90 1,332
–10.39 –4.93 –33.81 CiscoSystems CSCO 42.50 908

*Based onComposite price. DJIA is calculated on primary-market price.
Source: DowJonesMarketData; FactSet.

Net YTD
Fund NAV Chg %Ret

American Century Inv
Ultra 67.06 -0.12 28.6
American Funds Cl A
AmcpA p 35.72 -0.06 8.3
AMutlA p 42.30 +0.04 -1.7
BalA p 29.15 ... 3.6
BondA p 14.12 -0.02 9.3
CapIBA p 59.64 -0.09 -4.0
CapWGrA 52.37 -0.13 1.1
EupacA p 57.67 -0.27 3.6
FdInvA p 61.61 -0.07 1.4
GwthA p 59.39 -0.06 16.2
HI TrA p 9.63 -0.02 -0.8
ICAA p 40.32 -0.02 3.2
IncoA p 22.32 -0.02 -2.3
IntBdA p 14.20 ... 6.5
N PerA p 52.65 -0.21 11.4
NEcoA p 51.07 -0.13 11.7
NwWrldA 73.64 -0.28 4.4
SmCpA p 64.91 -0.32 10.3
TxExA p 13.57 -0.02 3.3
WshA p 46.44 +0.09 -2.5
Baird Funds
AggBdInst 11.88 ... 7.4
CorBdInst 12.20 ... 7.1

BlackRock Funds
HiYBlk 7.48 -0.02 -0.4
HiYldBd Inst 7.48 -0.02 -0.3
BlackRock Funds A
GlblAlloc p 20.07 ... 7.7
BlackRock Funds Inst
MultiAstIncome 10.68 -0.02 0.1
StratIncOpptyIns 10.07 ... 2.6
Bridge Builder Trust
CoreBond 10.99 -0.01 7.3
CorePlusBond 10.68 -0.01 7.0
Intl Eq 11.80 -0.08 -1.6
LargeCapGrowth 18.60 -0.04 17.5
LargeCapValue 12.80 +0.02 -5.6
ClearBridge
LargeCapGrowthI NA ... NA
Columbia Class I
DivIncom I 23.70 +0.02 -1.9
Dimensional Fds
5GlbFxdInc 10.86 ... 1.2
EmgMktVa 25.23 -0.02 -11.6
EmMktCorEq 20.49 -0.02 -5.0
IntlCoreEq 12.66 -0.05 -7.4
IntSmCo 17.35 -0.06 -8.0
IntSmVa 16.46 -0.06 -14.7

Net YTD
Fund NAV Chg %Ret

LgCo 25.91 ... 5.6
TAUSCoreEq2 20.00 +0.01 0.1
US CoreEq1 26.01 +0.02 1.3
US CoreEq2 23.48 +0.02 ...
US Small 32.07 +0.02 -7.9
US SmCpVal 28.63 +0.19 -16.4
USLgVa 32.84 +0.12 -13.9
Dodge & Cox
Balanced 95.24 +0.19 -3.9
Income 14.79 -0.02 7.1
Intl Stk 37.42 -0.28 -14.2
Stock 172.35 +0.50 -8.8
DoubleLine Funds
CoreFxdIncmI NA ... NA
TotRetBdI NA ... NA
Edgewood Growth Instituti
EdgewoodGrInst 47.18 -0.24 22.5
Fidelity
500IdxInstPrem 117.16 -0.01 5.7
Contrafund K6 17.14 -0.06 18.5
ExtMktIdxInstPre 66.27 -0.10 3.9
IntlIdxInstPrem 40.80 -0.23 -5.0
MidCpInxInstPrem 23.22 ... -1.2
SAIUSLgCpIndxFd 18.25 ... 5.6
SeriesOverseas 11.21 -0.10 4.0

Net YTD
Fund NAV Chg %Ret
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Top 250 mutual-funds listings for Nasdaq-published share classes by net assets.

e-Ex-distribution. f-Previous day’s quotation. g-Footnotes x and s apply. j-Footnotes e and s
apply. k-Recalculated by Lipper, using updated data. p-Distribution costs apply, 12b-1. r-
Redemption charge may apply. s-Stock split or dividend. t-Footnotes p and r apply. v-Footnotes
x and e apply. x-Ex-dividend. z-Footnote x, e and s apply. NA-Not available due to incomplete
price, performance or cost data. NE-Not released by Lipper; data under review. NN-Fund not
tracked. NS-Fund didn’t exist at start of period.

Mutual Funds
SmCpIdxInstPrem 20.03 -0.02 -4.6
TMktIdxInstPrem 95.14 -0.03 5.3
USBdIdxInstPrem 12.59 -0.01 7.2
Fidelity Advisor I
NwInsghtI 36.38 -0.13 11.2
Fidelity Freedom
FF2020 16.30 -0.03 3.7
FF2025 14.46 -0.02 3.5
FF2030 17.87 -0.03 3.2
Freedom2020 K 16.29 -0.03 3.7
Freedom2025 K 14.44 -0.02 3.6
Freedom2030 K 17.86 -0.03 3.3
Freedom2035 K 14.99 -0.03 2.5
Freedom2040 K 10.49 -0.02 2.3
Fidelity Invest
Balanc 26.64 -0.03 9.2
BluCh 142.35 -0.51 32.1
Contra 16.29 -0.05 19.6
ContraK 16.32 -0.05 19.7
CpInc r 9.98 -0.02 0.1
GroCo 29.56 -0.09 38.4
GrowCoK 29.62 -0.10 38.5
InvGrBd 12.26 -0.02 7.8
LowP r 46.99 +0.19 -6.1
Magin 11.94 -0.04 17.1
OTC 16.06 -0.04 25.6
Puritn 24.97 -0.05 10.5
SrsEmrgMkt 21.00 -0.07 1.8
SrsGlobal 12.69 -0.05 -3.6
SrsGroCoRetail 24.82 -0.08 39.8
SrsIntlGrw 18.46 -0.10 5.4
SrsIntlVal 8.95 -0.07 -9.6
TotalBond 11.51 -0.01 7.2
Fidelity SAI
TotalBd 10.99 -0.02 6.5
Fidelity Selects
Softwr r 23.92 -0.09 24.4
First Eagle Funds
GlbA 57.31 -0.14 -1.1

FPA Funds
FPACres 31.62 -0.11 -3.6
Franklin A1
CA TF A1 p 7.82 -0.01 4.1
IncomeA1 p 2.12 ... -6.3
FrankTemp/Frank Adv
IncomeAdv 2.11 +0.01 -5.8
FrankTemp/Franklin A
Growth A p 127.83 -0.45 13.9
RisDv A p 72.34 -0.13 4.5
FrankTemp/Franklin C
Income C t 2.16 ... -6.1
FrankTemp/Temp Adv
GlBondAdv p 9.85 ... -5.1
Guggenheim Funds Tru
TotRtnBdFdClInst 29.68 -0.04 11.2
Harbor Funds
CapApInst 98.82 -0.31 30.5
Harding Loevner
IntlEq NA ... NA
Invesco Funds Y
DevMktY 44.86 -0.12 -1.6
JPMorgan I Class
CoreBond 12.44 -0.01 6.8
EqInc 17.90 +0.03 -6.8
JPMorgan R Class
CoreBond 12.46 -0.01 6.9
CorePlusBd 8.81 ... 6.0
Lord Abbett A
ShtDurIncmA p 4.17 ... 1.0
Lord Abbett F
ShtDurIncm 4.17 ... 1.0
Lord Abbett I
ShtDurInc p 4.17 ... 1.1
Metropolitan West
TotRetBd 11.63 -0.01 7.5
TotRetBdI 11.63 -0.01 7.7
TRBdPlan 10.94 -0.01 7.7
MFS Funds Class I

ValueI 41.26 -0.02 -6.7
MFS Funds Instl
IntlEq 27.43 -0.18 -1.5
Nuveen Cl I
HYMunBd 17.04 -0.06 -2.2
Oakmark Funds Invest
OakmrkInt 20.75 -0.18 -16.8
Old Westbury Fds
LrgCpStr 15.29 -0.05 1.5
Parnassus Fds
ParnEqFd 50.11 +0.07 7.0
PGIM Funds Cl Z
TotalReturnBond NA ... NA
PIMCO Fds Instl
AllAsset NA ... NA
InvGrdCrBd NA ... NA
TotRt NA ... NA
PIMCO Funds A
IncomeFd NA ... NA
PIMCO Funds I2
Income NA ... NA
PIMCO Funds Instl
IncomeFd NA ... NA
Price Funds
BlChip 150.51 -0.40 21.0
DivGro 54.24 -0.06 2.4
EqInc 27.87 +0.03 -11.9
EqIndex 89.74 -0.01 5.5
Growth 87.26 -0.24 19.0
HelSci 90.37 -0.38 11.0
LgCapGow I 53.18 -0.14 20.7
MidCap 100.59 -0.27 5.5
NHoriz 76.52 -0.48 28.9
R2020 22.89 -0.03 3.6
R2025 18.45 -0.03 3.8
R2030 26.86 -0.04 3.7
R2035 19.73 -0.03 3.7
R2040 28.04 -0.05 3.6

PRIMECAP Odyssey Fds
AggGrowth r NA ... NA
Growth r NA ... NA
Schwab Funds
1000 Inv r 75.41 -0.02 6.0
S&P Sel 52.18 -0.01 5.6
TSM Sel r 58.93 -0.02 5.3
TIAA/CREF Funds
EqIdxInst 24.59 -0.01 5.4
VANGUARD ADMIRAL
500Adml 311.87 -0.03 5.6
BalAdml 41.35 -0.02 6.7
CAITAdml 12.36 -0.02 3.7
CapOpAdml r 163.84 -0.15 3.9
EMAdmr 36.25 ... -1.3
EqIncAdml 72.39 +0.07 -7.4
ExplrAdml 103.08 -0.35 6.0
ExtndAdml 98.81 -0.15 3.9
GNMAAdml 10.77 +0.01 3.4
GrwthAdml 114.83 -0.22 22.9
HlthCareAdml r 93.00 -0.26 9.0
HYCorAdml r 5.82 -0.02 0.8
InfProAd 27.96 -0.05 8.1
IntlGrAdml 129.38 -0.71 25.9
ITBondAdml 12.66 -0.01 8.8
ITIGradeAdml 10.64 -0.01 8.3
LTGradeAdml 12.11 -0.07 13.6
MidCpAdml 220.36 -0.18 0.8
MuHYAdml 11.83 -0.01 2.8
MuIntAdml 14.80 -0.02 3.9
MuLTAdml 12.21 -0.01 4.5
MuLtdAdml 11.25 ... 2.7
MuShtAdml 15.96 ... 1.6
PrmcpAdml r 145.53 -0.04 0.9
RealEstatAdml 114.98 +0.06 -11.1
SmCapAdml 75.96 -0.12 -3.7
SmGthAdml 75.53 -0.44 8.3
STBondAdml 10.89 ... 4.3
STIGradeAdml 10.99 ... 4.0

TotBdAdml 11.66 -0.01 7.1
TotIntBdIdxAdm 23.14 +0.02 2.9
TotIntlAdmIdx r 28.52 -0.13 -3.8
TotStAdml 83.20 -0.04 5.4
TxMCapAdml 175.12 -0.02 6.5
TxMIn r 13.39 -0.08 -4.4
USGroAdml 147.71 -0.40 32.6
ValAdml 41.83 +0.09 -9.1
WdsrllAdml 63.14 +0.06 -1.5
WellsIAdml 67.50 -0.08 3.6
WelltnAdml 75.80 -0.08 2.6
WndsrAdml 64.89 +0.21 -9.3
VANGUARD FDS
DivdGro 30.77 +0.02 1.6
INSTTRF2020 25.07 -0.03 4.0
INSTTRF2025 25.66 -0.04 3.8
INSTTRF2030 25.98 -0.04 3.4
INSTTRF2035 26.28 -0.04 3.1
INSTTRF2040 26.57 -0.04 2.7
INSTTRF2045 26.79 -0.05 2.3
INSTTRF2050 26.84 -0.05 2.4
INSTTRF2055 26.94 -0.06 2.4
IntlVal 34.18 -0.27 -8.9
LifeCon 21.81 -0.03 4.6
LifeGro 36.91 -0.06 2.9
LifeMod 29.73 -0.04 3.9
PrmcpCor 27.04 +0.03 -3.2
STAR 29.30 -0.05 7.9
TgtRe2015 15.83 -0.01 4.3
TgtRe2020 33.81 -0.03 3.9
TgtRe2025 20.58 -0.03 3.7
TgtRe2030 37.70 -0.05 3.4
TgtRe2035 23.21 -0.04 3.1
TgtRe2040 40.18 -0.07 2.7
TgtRe2045 25.30 -0.05 2.4
TgtRe2050 40.73 -0.08 2.4
TgtRet2055 44.21 -0.09 2.4
TgtRetInc 14.58 -0.01 4.5

TotIntBdIxInv 11.57 +0.01 2.9
USGro 56.99 -0.16 32.5
WellsI 27.86 -0.04 3.5
Welltn 43.89 -0.05 2.5
WndsrII 35.59 +0.04 -1.5
VANGUARD INDEX FDS
IdxIntl 17.05 -0.08 -3.8
SmValAdml 50.41 +0.13 -13.7
TotBd2 11.58 -0.01 6.7
TotIntlInstIdx r 114.05 -0.51 -3.8
TotItlInstPlId r 114.07 -0.51 -3.8
TotSt 83.17 -0.03 5.3
VANGUARD INSTL FDS
BalInst 41.36 -0.02 6.8
DevMktsIndInst 13.41 -0.08 -4.4
DevMktsInxInst 20.96 -0.12 -4.4
ExtndInst 98.81 -0.14 3.9
GrwthInst 114.84 -0.22 22.9
InPrSeIn 11.39 -0.02 8.1
InstIdx 301.42 -0.03 5.7
InstPlus 301.44 -0.03 5.7
InstTStPlus 71.18 -0.03 5.4
MidCpInst 48.68 -0.04 0.8
MidCpIstPl 240.08 -0.19 0.8
SmCapInst 75.96 -0.12 -3.7
STIGradeInst 10.99 ... 4.0
STIPSIxins 25.47 -0.01 3.1
TotBdInst 11.66 -0.01 7.1
TotBdInst2 11.58 -0.01 6.7
TotBdInstPl 11.66 -0.01 7.1
TotIntBdIdxInst 34.72 +0.02 2.9
TotStInst 83.22 -0.03 5.4
ValueInst 41.83 +0.09 -9.1
WCM Focus Funds
WCMFocIntlGrwIns 21.29 -0.15 12.6
Western Asset
CoreBondI NA ... NA
CorePlusBdI NA ... NA
CorePlusBdIS NA ... NA

Net YTD
Fund NAV Chg %Ret

Net YTD
Fund NAV Chg %Ret

Net YTD
Fund NAV Chg %Ret

Net YTD
Fund NAV Chg %Ret

Net YTD
Fund NAV Chg %Ret

Net YTD
Fund NAV Chg %Ret

Data provided by

.
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BIGGEST 1,000 STOCKS

A B C
8.51 26.66 14.71 ABB ABB 2.6 44 26.14 -0.30
-8.02 58.72 23.77 AcadiaPharm ACAD ... dd 39.35 -0.56
48.68 17.21 3.40 ADT ADT 1.2 dd 11.79 -0.09
-10.22 52.40 21.76 AECOM ACM ... dd 38.72 -0.10
-11.71 21.23 8.11 AES AES 3.3 62 17.57 -0.22
-28.03 55.07 23.07 Aflac AFL 2.9 10 38.07 0.32
-21.49 19.65 6.25 AGNC Invt AGNC 10.4 dd 13.88 0.16
55.02 17.05 4.10 ANGIHomesvcs ANGI ...314 13.13 -0.09
21.67 319.83 200.07 Ansys ANSS ... 68 313.19 -1.58
-18.53 5.70 3.17 ASETech ASX 1.9 13 4.53 -0.05
25.40 402.87 191.25 ASML ASML 0.6 49 371.10 -3.66
-23.21 39.70 26.08 AT&T T 6.9 18 30.01 0.10
15.12 102.89 61.61 AbbottLabs ABT 1.4 58 99.99 -1.11
7.38 101.28 62.55 AbbVie ABBV 5.0 20 95.07 0.39

80.17 319.19 119.01 Abiomed ABMD ... 88 307.35 -1.02
9.35 232.51 137.15 Accenture ACN 1.4 30 230.25 -1.48
35.31 87.73 45.79 ActivisionBliz ATVI 0.5 34 80.40 -0.89
35.71 470.61 255.13 Adobe ADBE ... 59 447.60 -2.42
-0.94 171.43 71.33 AdvanceAuto AAP 0.6 29 158.66 2.67
77.28 87.29 27.43 AdvMicroDevices AMD ...159 81.30 -0.54
-35.76 4.70 1.80 Aegon AEG 2.1 4 2.91 -0.06
14.14 99.36 61.13 AgilentTechs A 0.7 45 97.37 -1.40
28.31 84.66 31.00 AgnicoEagle AEM 1.0 39 79.05 0.01
23.33 299.82 167.43 AirProducts APD 1.8 34 289.82 1.51
24.91 116.39 75.18 AkamaiTech AKAM ... 33 107.90 -1.33
26.49 99.40 48.89 Albemarle ALB 1.7 22 92.39 0.79

... 16.50 13.72 Albertsons ACI ... 8 14.85 -0.05
8.77 65.37 39.37 Alcon ALC ... dd 61.53 -0.43
5.35 177.70 109.22 AlexandriaRlEst ARE 2.5 52 170.22 -0.48
-4.79 125.52 72.67 AlexionPharm ALXN ... 28 102.97 1.08
19.74 268.00 161.68 Alibaba BABA ... 32 253.97 0.25
10.01 326.36 127.88 AlignTech ALGN ... 14 306.96 -5.26
-31.25 847.95 426.87 Alleghany Y 0.0 dd 549.70 3.31
-18.45 139.24 77.37 Allegion ALLE 1.3 33 101.56 -1.13
-1.74 60.28 37.66 AlliantEnergy LNT 2.8 20 53.77 -0.21
-14.52 125.92 64.13 Allstate ALL 2.2 7 96.12 -0.14
-25.92 35.42 10.22 AllyFinancial ALLY 3.4 13 22.64 0.34
18.21 167.33 73.32 AlnylamPharm ALNY ... dd 136.14 -1.29
12.34 1587.05 1008.87 AlphabetA GOOGL ... 34 1504.63 -12.02
12.77 1586.99 1013.54 Alphabet C GOOG ... 34 1507.73 -10.72
9.82 185.75 75.17 Alteryx AYX ... dd 109.90 -0.44
-0.44 31.78 15.96 AlticeUSA ATUS ... 89 27.22 0.08
-14.77 52.45 30.95 Altria MO 8.1 dd 42.54 -0.03
-24.86 9.07 4.60 AlumofChina ACH ... 70 6.53 -0.02
70.36 3344.29 1626.03 Amazon.com AMZN ...121 3148.02 -13.00
-47.42 4.81 1.90 Ambev ABEV ... 19 2.45 -0.02
3.32 11.29 5.80 Amcor AMCR 4.1 36 11.20 ...

-14.39 77.29 44.05 Amdocs DOX 2.1 17 61.80 0.79
37.96 239.49 121.00 Amedisys AMED ... 60 230.29 -0.88
-6.68 426.50 222.34 Amerco UHAL 0.0 17 350.70 -0.70
5.82 87.66 58.74 Ameren AEE 2.4 24 81.27 -0.10

-18.62 18.04 10.12 AmericaMovil AMX 2.7 37 13.02 0.09
-18.87 17.94 10.41 AmericaMovil A AMOV 2.7 36 12.90 -0.01
-53.52 31.67 8.25 AmerAirlines AAL 0.0 dd 13.33 0.03
-12.23 104.97 65.14 AEP AEP 3.4 22 82.95 -0.71
-19.34 138.13 67.00 AmerExpress AXP 1.7 21 100.41 -0.01
-38.34 115.03 44.01 AmericanFin AFG 2.7 26 67.61 ...
7.21 29.89 17.50 AmHomes4Rent AMH 0.7103 28.10 -0.40

-39.63 58.66 16.07 AIG AIG 4.1 dd 30.99 0.28
8.83 272.20 174.32 AmerTowerREIT AMT 1.8 58 250.12 -0.61

18.28 150.47 92.00 AmerWaterWorks AWK 1.5 41 145.31 -1.20
8.56 41.29 23.30 AmericoldRealty COLD 2.2 74 38.06 -0.66
-4.15 180.85 80.01 Ameriprise AMP 2.6 8 159.66 0.66
22.03 106.45 72.06 AmerisourceBrgn ABC 1.6 14 103.75 1.44
1.54 102.31 54.82 Ametek AME 0.7 26 101.28 0.32
-0.56 264.97 177.05 Amgen AMGN 2.7 20 239.71 0.85
1.43 111.40 63.05 Amphenol APH 0.9 31 109.78 -0.79
-1.40 127.39 79.08 AnalogDevices ADI 2.1 39 117.18 -0.93

-11.34 63.71 26.04 Anaplan PLAN ... dd 46.46 -0.35
27.04 38.50 12.66 AngloGoldAsh AU 0.3 41 28.38 -0.02
-31.47 98.34 32.58 AB InBev BUD 1.9 dd 56.22 -0.12
-20.28 10.50 3.51 AnnalyCap NLY 12.9 dd 7.51 0.05
-6.22 309.10 171.03 Anthem ANTM 1.3 12 283.23 0.90
-5.32 238.19 143.93 Aon AON 0.9 26 197.20 2.53
-38.96 33.77 3.80 Apache APA 0.6 dd 15.62 0.20
-29.12 55.68 24.53 ApartmtInv AIV 4.5 30 36.61 0.39
0.34 55.38 19.46 ApolloGlbMgmt APO 4.8 dd 47.87 -0.62

56.52 464.17 201.00 Apple AAPL 0.7 35 459.63 -0.41
s 10.78 69.90 36.64 ApplMaterials AMAT 1.3 20 67.62 2.55

2.48 123.44 79.84 Aptargroup ATR 1.2 39 118.49 -0.03
-6.98 99.04 29.22 Aptiv APTV 0.0 13 88.34 -0.29
-42.42 47.22 9.65 Aramark ARMK 1.8 dd 24.99 0.02
-32.10 18.89 6.64 ArcelorMittal MT 0.0 dd 11.91 -0.19
-24.81 48.32 20.93 ArchCapital ACGL ... 12 32.25 -0.11
-3.80 47.20 28.92 ArcherDaniels ADM 3.2 14 44.59 0.16
12.10 42.40 20.20 AresMgmt ARES 4.0 80 40.01 -0.14
46.24 272.74 103.75 arGEN-X ARGX ... dd 234.75 -2.66
4.56 267.30 156.63 AristaNetworks ANET ... 23 212.67 -3.64

-10.53 85.80 39.25 ArrowElec ARW ... 16 75.82 -0.15
2.38 158.93 90.06 AscendisPharma ASND ... dd 142.43 -0.14
-1.68 142.89 73.07 AspenTech AZPN ... 36 118.90 -7.22
-4.58 142.61 76.27 Assurant AIZ 2.0 21 125.07 0.63
10.69 64.94 36.15 AstraZeneca AZN 2.5 67 55.19 -0.61
-21.48 50.43 13.37 Athene ATH ... 19 36.93 0.61
35.19 198.41 107.00 Atlassian TEAM ... dd 162.69 -1.67
-6.58 121.08 77.92 AtmosEnergy ATO 2.2 21 104.50 -0.12
27.74 251.39 125.38 Autodesk ADSK ...171 234.35 -3.84
9.34 100.10 59.54 Autohome ATHM 0.9 23 87.48 -0.98

-14.41 87.01 38.16 Autoliv ALV 0.0 45 72.25 -0.37
-18.50 182.32 103.11 ADP ADP 2.6 24 138.96 -0.30
0.40 1274.41 684.91 AutoZone AZO ... 19 1196.05 8.91
62.83 144.20 55.50 Avalara AVLR ... dd 119.27 -3.16
-27.01 229.40 118.17 Avalonbay AVB 4.2 27 153.05 2.35
-3.01 57.24 35.62 Avangrid AGR 3.5 22 49.62 -0.40
13.94 22.86 6.66 Avantor AVTR ... 89 20.68 -0.42
-10.88 141.09 76.96 AveryDennison AVY 2.0 19 116.59 -1.84
-7.66 49.58 31.66 BCE BCE 5.9 21 42.80 -0.11
4.17 58.35 29.78 BHPGroup BHP 5.0 15 56.99 -0.04
1.13 48.67 23.64 BHPGroup BBL 6.0 13 47.54 0.04

-39.08 40.08 15.51 BP BP 9.4 dd 22.99 -0.46
67.58 7.55 2.16 B2Gold BTG 1.2 16 6.72 -0.01
-7.64 147.38 82.00 Baidu BIDU ... 116 116.74 -7.83

-32.77 25.99 9.12 BakerHughes BKR 4.2 dd 17.23 0.11
16.75 82.82 51.26 Ball BLL 0.8 69 75.50 0.27
-46.77 5.80 2.64 BancoBilbaoViz BBVA 7.7 5 2.97 -0.05
-53.94 8.05 2.58 BancoBradesco BBDO 3.3 8 3.63 -0.04
-17.01 29.73 12.50 BancodeChile BCH 3.6 12 17.42 -0.06
-55.81 12.68 3.69 BancSanBrasil BSBR 10.8 11 5.36 -0.03
-30.43 30.47 11.43 BcoSantChile BSAC 1.9 10 16.05 0.05
-45.89 4.42 1.90 BancoSantander SAN 3.7 dd 2.24 -0.03
-52.02 56.10 16.27 BanColombia CIB 4.3 13 26.29 -0.25
-24.84 35.72 17.95 BankofAmerica BAC 2.7 13 26.47 0.12
-23.97 79.93 38.31 BankofMontreal BMO 5.2 10 58.92 0.11
-25.43 51.60 26.40 BankNYMellon BK 3.3 8 37.53 0.25
-22.96 58.22 31.94 BkNovaScotia BNS 6.1 10 43.52 -0.50
-40.65 10.22 3.41 Barclays BCS 2.5 ... 5.65 0.03
45.19 30.69 12.65 BarrickGold GOLD 1.2 11 26.99 -0.15
-41.58 31.97 11.15 BauschHealth BHC ... dd 17.48 0.29
-0.14 95.19 69.10 BaxterIntl BAX 1.2 47 83.50 -1.14
-5.07 286.72 197.75 BectonDicknsn BDX 1.2 93 258.17 -4.16
27.12 256.01 114.41 BeiGene BGNE ... dd 210.72 -4.66
-9.87 79.92 43.05 Berkley WRB 0.8 34 62.28 -0.57
-6.86 231.61 159.50 BerkHathwyB BRK.B ... 23 210.96 -1.02
-6.87 347400 239440 BerkHathwyA BRK.A ... 23 316251 -1863.00
14.45 54.98 25.00 BerryGlobal BERY ... 12 54.35 -0.04

s 24.70 110.32 48.10 BestBuy BBY 2.0 20 109.49 1.59
65.40 172.29 48.18 BeyondMeat BYND ... dd 125.04 -1.95
123.31 51.25 13.23 Bilibili BILI ... dd 41.58 -0.17
127.25 104.79 23.61 Bill.com BILL ... dd 86.47 0.83
18.91 286.68 155.17 Bio-Techne TECH 0.5 45 261.03 -5.26
36.85 540.06 309.38 Bio-RadLabA BIO ... 8 506.37 -3.41
-2.45 374.99 215.78 Biogen BIIB ... 8 289.45 0.91
39.75 131.94 62.88 BioMarinPharm BMRN ...179 118.16 1.29
102.60 105.00 12.53 BioNTech BNTX ... dd 68.64 -2.36
22.77 81.87 50.01 BlackKnight BKI ... 85 79.16 -0.14
17.06 605.72 323.98 BlackRock BLK 2.5 21 588.46 -1.10
-5.72 64.97 33.00 Blackstone BX 3.5 48 52.74 -0.44
-45.33 391.00 89.00 Boeing BA 0.0 dd 178.08 3.35
-13.38 2094.00 1107.29 BookingHldgs BKNG ... 30 1778.87 -14.10

s 21.51 86.95 54.37 BoozAllen BAH 1.4 25 86.43 0.68
-3.67 46.60 17.00 BorgWarner BWA 1.6 19 41.79 0.83

116.25 871.64 290.02 BostonBeer SAM ... 73 817.09 -26.63
-37.31 147.83 71.57 BostonProps BXP 4.5 13 86.43 0.19
-13.40 46.62 24.10 BostonSci BSX ... 14 39.16 -0.59
-13.29 176.98 64.23 BrightHorizons BFAM ... 64 130.31 2.03
-1.60 68.34 45.76 BristolMyers BMY 2.8 dd 63.16 -0.08
-21.20 45.64 27.32 BritishAmTob BTI 7.9 10 33.46 -0.38
3.73 335.88 155.67 Broadcom AVGO 4.0 59 327.82 -1.60

12.42 144.50 81.90 BroadridgeFinl BR 1.7 35 138.88 0.04
-12.70 45.61 21.57 BrookfieldMgt BAM 1.4 67 33.64 0.38
-1.46 50.74 23.22 BrookfieldInfr BIP 4.4 dd 44.39 -0.51
-35.32 20.77 7.15 BrookfieldPropREIT BPYU 11.1 dd 11.93 0.03

... 48.88 40.34 BrookfieldRenew BEPC 3.7 ... 47.10 0.32
16.06 48.69 30.70 Brown&Brown BRO 0.7 30 45.82 ...
3.76 68.15 41.03 Brown-FormanA BF.A 1.1 38 65.13 -0.02
5.22 72.85 44.68 Brown-FormanB BF.B 1.0 41 71.13 -0.35

-15.38 54.49 30.78 Bruker BRKR 0.4 41 43.13 -0.86
-20.19 58.19 29.00 Bunge BG 4.4 dd 45.93 -0.04
-15.01 250.89 105.67 BurlingtonStrs BURL ...284 193.80 1.40
-24.91 64.75 29.17 CBREGroup CBRE ... 14 46.02 -0.01
-20.53 146.09 73.39 CDW CDW 1.3 22 113.52 -1.06
-26.48 52.30 19.73 CF Industries CF 3.4 20 35.10 0.44
-17.32 87.12 46.32 CGI GIB ... 21 69.21 -0.68
21.59 99.22 56.94 CHRobinson CHRW 2.1 28 95.08 -0.04
-14.59 225.36 131.80 CMEGroup CME 2.0 26 171.44 1.87
-3.12 69.17 46.03 CMSEnergy CMS 2.7 23 60.88 -0.08
-24.66 51.30 25.18 CNAFin CNA 4.4 20 33.76 -0.01
-29.91 11.99 5.06 CNH Indl CNHI 0.0 10 7.71 -0.11
-30.46 181.13 81.11 CNOOC CEO 7.7 6 115.90 0.15
-3.25 40.88 17.73 CRH CRH 2.3 17 39.02 -0.56
46.95 97.82 32.30 CRISPRTherap CRSP ...191 89.50 -2.24
2.61 80.62 46.81 CSX CSX 1.4 20 74.25 0.25

-11.60 77.03 52.04 CVSHealth CVS 3.0 10 65.67 0.97
25.64 2044.41 1031.39 CableOne CABO 0.5 46 1870.17 -15.64
15.11 22.67 13.06 CabotOil COG 2.0 25 20.04 0.69
55.71 112.32 51.39 CadenceDesign CDNS ... 30 108.00 -0.66
-30.72 70.74 6.02 CaesarsEnt CZR ... dd 41.32 1.86
-16.89 120.73 62.48 CamdenProperty CPT 3.8 44 88.18 0.24
4.47 57.54 40.70 CampbellSoup CPB 2.7 29 51.63 0.45

-11.84 87.62 46.45 CIBC CM 5.8 11 73.35 -0.04

YTD 52-Week Yld Net
%Chg Hi Lo Stock Sym % PE Last Chg 13.30 103.88 65.13 CanNtlRlwy CNI 1.7 27 102.48 -0.06

-37.00 32.79 6.71 CanNaturalRes CNQ 6.3495 20.38 0.11
15.19 299.71 173.26 CanPacRlwy CP 1.0 23 293.67 -0.20
-34.70 28.41 16.10 Canon CAJ 5.3 29 17.86 0.16
-18.49 28.89 9.00 CanopyGrowth CGC ... dd 17.19 -0.13
-32.49 107.59 38.00 CapitalOne COF 0.6 dd 69.47 1.83
6.13 60.69 39.05 CardinalHealth CAH 3.6 dd 53.68 1.25

-22.25 169.86 97.55 Carlisle CSL 1.7 19 125.83 -0.65
-15.40 34.98 15.21 Carlyle CG 3.9 dd 27.14 0.14
19.03 106.74 37.59 CarMax KMX ... 28 104.35 -0.01
-69.57 51.94 7.80 Carnival CCL 0.0 dd 15.47 0.25
-72.86 49.03 7.08 Carnival CUK 15.3 dd 13.07 0.02

... 30.32 11.50 CarrierGlobal CARR 1.1 ... 29.52 -0.02
113.67 225.45 22.16 Carvana CVNA ... dd 196.68 3.25
10.00 181.99 114.01 CaseysGenStores CASY 0.7 25 174.89 2.67
54.56 91.18 31.04 Catalent CTLT ...124 87.02 -1.39
-5.23 150.55 87.50 Caterpillar CAT 2.9 19 139.96 -0.71
-17.58 128.88 52.70 Celanese CE 2.4 19 101.48 0.44
-49.26 10.82 1.41 CenovusEnergy CVE 0.0 dd 5.15 0.03
2.82 74.70 41.62 Centene CNC ... 23 64.64 -0.04

-24.68 30.71 11.58 CenterPointEner CNP 2.9 dd 20.54 -0.20
-32.62 11.69 2.96 CentraisElBras EBR ... 4 6.28 0.09
-16.20 15.30 8.16 CenturyLink CTL 9.0 10 11.07 0.22
7.31 87.00 38.40 CeridianHCM CDAY ...145 72.84 -0.01
-0.65 80.90 53.08 Cerner CERN 1.0 44 72.91 -0.17
40.41 221.97 95.58 CharlesRiverLabs CRL ... 39 214.49 -2.87
24.72 611.47 345.67 CharterComms CHTR ... 57 604.99 0.77
11.71 130.65 80.06 CheckPoint CHKP ... 22 123.95 -0.94
103.48 89.82 25.89 Chegg CHGG ... 154280 77.14 0.28

s 15.31 519.98 330.01 Chemed CHE 0.3 32 506.50 -1.28
-11.17 67.49 27.06 CheniereEnergy LNG ... 14 54.25 0.64
-2.01 49.30 17.75 CheniereEnerPtrs CQP 6.5 15 39.01 -0.71
-25.03 125.27 51.60 Chevron CVX 5.7 dd 90.35 0.53
85.48 59.30 20.62 Chewy CHWY ... dd 53.79 -0.83
-29.16 28.50 15.80 ChinaEastrnAir CEA ... 12 19.39 0.14
-10.77 14.70 8.27 ChinaLifeIns LFC 3.6 10 12.34 0.20
-10.74 44.93 30.12 ChinaMobile CHL 5.0 10 37.73 ...
-24.75 64.30 41.30 ChinaPetrol SNP 8.6 17 45.26 0.58
-25.68 35.60 18.45 ChinaSoAirlines ZNH 0.0 16 24.97 0.07
-15.17 48.30 26.66 ChinaTelecom CHA 4.2 9 34.94 1.39
-18.80 11.08 5.08 ChinaUnicom CHU 2.5 14 7.60 0.24

s 41.74 1203.32 415.00 Chipotle CMG ...132 1186.53 -8.40
-16.39 167.74 87.35 Chubb CB 2.4 27 130.14 -1.06
-0.08 39.47 33.77 ChunghwaTel CHT 3.0 27 36.87 -0.07
34.01 96.72 47.98 Church&Dwight CHD 1.0 33 94.26 -0.49
26.78 177.63 52.90 ChurchillDowns CHDN 0.3 dd 173.94 0.82
39.94 61.52 30.58 Ciena CIEN ... 29 59.74 -0.94
-10.31 224.64 118.50 Cigna CI 0.0 13 183.40 2.52
-23.81 118.19 46.07 CincinnatiFin CINF 3.0 24 80.11 0.53
17.60 324.39 154.33 Cintas CTAS 0.8 39 316.44 -2.54
-11.38 50.30 32.40 CiscoSystems CSCO 3.4 16 42.50 -0.22
-33.75 83.11 32.00 Citigroup C 3.9 9 52.93 0.04
-36.22 41.29 14.12 CitizensFin CFG 5.9 10 25.90 0.21
22.95 173.56 91.19 CitrixSystems CTXS 1.0 23 136.35 -1.05
71.90 29.95 15.00 Clarivate CCC ... dd 28.88 -0.43
46.05 239.87 144.12 Clorox CLX 2.0 30 224.25 -0.45
125.67 45.28 14.50 Cloudflare NET ... dd 38.50 -0.35
-12.47 60.13 36.27 Coca-Cola KO 3.4 23 48.45 0.07
-17.26 58.94 28.35 Coca-Cola Euro CCEP 3.3 25 42.10 -0.58
20.43 68.93 35.20 Cognex CGNX 0.3 84 67.49 -0.38
7.92 71.48 40.01 CognizantTech CTSH 1.3 23 66.93 0.03

11.93 77.78 58.49 ColgatePalm CL 2.3 26 77.05 0.07
-2.67 47.74 31.70 ComcastA CMCSA 2.1 18 43.77 0.38
-41.71 73.43 24.28 Comerica CMA 6.5 10 41.82 0.58
-10.26 71.92 45.51 CommerceBcshrs CBSH 1.8 23 60.97 0.32
-31.56 15.40 5.54 SABESP SBS 2.0 13 10.30 -0.10
10.34 38.12 22.83 ConagraBrands CAG 2.2 22 37.78 0.08
-41.46 93.34 33.13 ConchoRscs CXO 1.6 dd 51.26 0.47
-37.23 67.13 20.84 ConocoPhillips COP 4.1 20 40.82 0.19
-18.72 95.10 62.03 ConEd ED 4.2 18 73.53 -0.24
-7.23 212.00 104.28 ConstBrandsA STZ 1.7 dd 176.03 -0.59

-45.83 40.25 6.90 ContinentalRscs CLR 0.0 dd 18.58 0.23
-5.44 365.68 236.68 Cooper COO 0.0 44 303.82 -1.08
9.97 104.88 55.69 Copart CPRT ... 35 100.01 ...

11.03 32.87 17.44 Corning GLW 2.7318 32.32 -0.20
-5.72 32.08 20.38 Corteva CTVA 1.9 41 27.87 0.95
38.79 939.00 500.24 CoStar CSGP ...102 830.37 -11.32
14.41 345.12 271.28 Costco COST 0.8 40 336.28 0.58
95.48 319.55 99.01 CoupaSoftware COUP ... dd 285.89 -3.84
-38.13 220.25 118.00 Credicorp BAP 6.6 21 131.86 0.03
9.77 539.00 199.00 CreditAcceptance CACC ... 27 485.53 -10.30

-15.39 14.12 6.47 CreditSuisse CS 0.5 7 11.38 -0.03
56.75 74.72 27.77 Cree CREE ... dd 72.34 -0.01
103.03 118.58 31.95 CrowdStrike CRWD ... dd 101.25 0.36
15.81 180.00 114.18 CrownCastle CCI 2.9 91 164.63 0.27
5.27 80.56 42.97 CrownHoldings CCK ... 21 76.36 -0.47
-1.65 36.32 19.61 CubeSmart CUBE 4.3 37 30.96 0.48

s 19.31 215.43 101.03 Cummins CMI 2.5 19 213.51 3.28
25.36 86.77 43.72 CyrusOne CONE 2.5502 82.02 0.09

D E F
-2.26 42.62 17.09 DISHNetwork DISH ... 15 34.67 -0.41
-9.36 135.67 71.21 DTEEnergy DTE 3.4 19 117.71 -0.45

... 34.94 14.60 DadaNexus DADA ... dd 24.81 -1.24
s 33.48 207.87 119.60 Danaher DHR 0.4 51 204.86 -2.33
-22.88 128.41 26.15 Darden DRI 0.0 dd 84.07 -0.48
115.03 98.99 27.55 Datadog DDOG ... 8735 81.24 -1.18
9.52 92.16 53.51 DaVita DVA ... 13 82.17 0.50
27.74 225.70 78.70 DeckersOutdoor DECK ... 21 215.71 -2.19
10.31 195.85 106.14 Deere DE 1.6 22 191.13 1.63
16.58 63.19 25.51 DellTechC DELL ... 10 59.91 0.35
-50.50 62.48 17.51 DeltaAir DAL 0.0 dd 28.95 0.25
-21.33 60.87 31.57 DentsplySirona XRAY 0.9 dd 44.52 -0.01
22.37 11.16 4.99 DeutscheBank DB 0.0 dd 9.52 -0.03
94.37 456.23 138.28 DexCom DXCM ...195 425.16 -10.12
-19.08 176.22 100.52 Diageo DEO 2.6 46 136.29 -3.18
-50.99 105.95 14.55 DiamondbkEner FANG 3.3 dd 45.51 0.93
28.04 165.49 105.00 DigitalRealty DLR 2.9 54 153.32 1.18
-35.98 87.43 23.25 DiscoverFinSvcs DFS 3.2 17 54.30 0.87
-30.91 33.66 17.12 DiscoveryA DISCA ... 12 22.62 0.65
-31.91 31.20 15.43 DiscoveryC DISCK ... 11 20.76 0.46
-9.75 153.41 79.07 Disney DIS 0.0 dd 130.53 -0.43

169.48 229.83 43.73 DocuSign DOCU ... dd 199.71 0.33
1.31 73.94 44.68 DolbyLab DLB 1.3 29 69.70 -0.88

s 27.29 198.91 125.00 DollarGeneral DG 0.7 26 198.55 2.47
5.09 119.71 60.20 DollarTree DLTR ... 29 98.84 1.57
-4.79 90.89 57.79 DominionEner D 4.8126 78.85 -0.46
35.81 422.15 220.90 Domino's DPZ 0.8 36 398.99 -0.05
-9.79 58.32 31.08 Donaldson DCI 1.6 27 51.98 -0.19
-34.26 45.59 23.16 DouglasEmmett DEI 3.9 15 28.86 -0.09
-3.24 120.26 62.95 Dover DOV 1.8 24 111.52 -0.58

-18.02 56.25 21.95 Dow DOW 6.2 dd 44.87 0.44
49.80 62.60 33.33 DrReddy'sLab RDY 0.5 39 60.79 0.09
216.92 44.79 9.84 DraftKings DKNG ... 615 33.91 -2.14
8.88 24.14 14.55 Dropbox DBX ...364 19.50 -0.13
-9.93 103.79 62.13 DukeEnergy DUK 4.7 29 82.15 -0.59
9.29 40.84 25.19 DukeRealty DRE 2.5 37 37.89 -0.89
... 28.20 24.25 Dun&Bradstreet DNB ... ... 25.36 0.47

-5.07 84.73 38.51 Dunkin' DNKN 2.2 27 71.71 -0.28
-9.41 73.77 28.33 DuPont DD 2.1 dd 58.16 0.14
47.47 44.65 17.05 Dynatrace DT ... dd 37.31 -0.22
-37.79 32.19 12.10 ENI E 7.0 dd 19.26 -0.05
-42.73 89.54 27.00 EOGRscs EOG 3.1 80 47.97 0.55
45.16 314.74 151.97 EPAMSystems EPAM ... 61 307.97 -0.75
19.81 57.30 25.76 E*TRADE ETFC 1.0 16 54.36 0.15
-7.53 83.99 34.44 EastmanChem EMN 3.6 17 73.29 -0.08
6.51 105.78 56.41 Eaton ETN 2.9 27 100.89 -0.54

55.88 61.06 26.02 eBay EBAY 1.1 9 56.29 0.01
0.89 231.36 124.60 Ecolab ECL 1.0 dd 194.71 -1.84

-42.23 20.95 6.28 Ecopetrol EC 6.9 6 11.53 -0.04
-30.13 78.93 43.63 EdisonInt EIX 4.8 17 52.69 -0.92
0.39 82.55 51.51 EdwardsLife EW ... 67 78.07 -1.33

-12.50 32.66 15.17 ElancoAnimal ELAN ... dd 25.77 1.33
42.26 99.56 39.01 Elastic ESTC ... dd 91.47 1.81
-10.14 167.75 110.00 ElbitSystems ESLT 1.3 22 139.33 -0.02
30.62 147.36 85.69 ElectronicArts EA ... 21 140.43 -1.34
147.30 137.61 39.11 EmergentBiosol EBS ... 42 133.42 -1.52
-8.56 78.38 37.75 EmersonElec EMR 2.9 22 69.73 -0.47
-17.35 43.15 22.57 Enbridge ENB ... 48 32.87 ...
-8.79 83.30 48.01 EncompassHealth EHC 1.8 22 63.18 -0.94
-35.79 11.21 5.21 EnelAmericas ENIA 7.0 8 7.05 -0.11
-48.40 14.07 3.75 EnergyTransfer ET 18.4 13 6.62 0.07
179.98 76.75 17.18 EnphaseEnergy ENPH ... 59 73.16 -1.72
39.21 74.28 38.12 Entegris ENTG 0.5 42 69.73 -0.93
-15.75 135.55 75.19 Entergy ETR 3.7 16 100.93 -0.80
-33.06 29.56 10.27 EnterpriseProd EPD 9.4 9 18.85 0.04
17.57 181.76 103.01 Equifax EFX 0.9 68 164.74 -2.00
30.55 805.81 477.87 Equinix EQIX 1.4132 762.01 -8.11
-17.98 21.04 8.41 Equinor EQNR 4.3 dd 16.33 -0.21
-12.03 27.30 9.89 Equitable EQH 3.1 dd 21.80 0.09
-7.06 77.55 41.97 EquityLife ELS 2.1 51 65.42 0.24
-32.79 89.55 49.62 EquityResdntl EQR 4.4 18 54.39 0.88
30.92 227.00 130.20 ErieIndemnityA ERIE 1.8 39 217.32 1.60
-3.39 54.52 30.40 EssentialUtil WTRG 2.2 39 45.35 0.04
-27.16 334.17 175.81 EssexProp ESS 3.8 23 219.15 3.12
2.69 220.42 137.01 EsteeLauder EL 0.0 60 212.09 -1.28

191.78 141.41 29.95 Etsy ETSY ...106 129.26 0.53
-18.62 294.31 157.32 EverestRe RE 2.8 17 225.28 0.02
-17.70 76.57 42.01 Evergy EVRG 3.8 20 53.57 0.91
2.45 99.42 60.69 EversourceEner ES 2.6 25 87.15 -0.77
-7.73 123.31 35.25 ExactSciences EXAS ... dd 85.33 -1.87
24.74 27.80 13.67 Exelixis EXEL ... 25 21.98 -0.05
-16.80 50.54 29.28 Exelon EXC 4.0 14 37.93 -0.01
-19.80 139.88 40.76 Expedia EXPE 0.0 dd 86.73 -0.24
10.36 87.65 52.55 ExpeditorsIntl EXPD 1.2 24 86.10 0.12
-1.33 124.45 72.70 ExtraSpaceSt EXR 3.5 31 104.21 1.18

-38.09 75.18 30.11 ExxonMobil XOM 8.1 26 43.20 0.19
-2.58 156.36 79.78 F5Networks FFIV ... 26 136.05 -0.84
9.81 112.45 56.77 FMC FMC 1.6 30 109.61 -0.51

27.28 278.89 137.10 Facebook FB ... 32 261.24 -0.06
32.16 363.18 195.22 FactSet FDS 0.9 37 354.59 -1.37
14.68 447.72 177.65 FairIsaac FICO ... 56 429.67 -5.13

s 175.94 31.88 5.99 Farfetch FTCH ... dd 28.56 2.21
29.88 48.59 26.71 Fastenal FAST 2.1 33 47.99 -0.02
281.71 117.79 10.63 Fastly FSLY ... dd 76.61 -3.13
-36.39 141.35 64.11 FederalRealty FRT 5.2 23 81.88 -0.33

s 37.95 209.64 88.69 FedEx FDX 1.2 14 208.60 4.74
17.37 196.53 127.73 Ferrari RACE 0.6 64 194.30 -0.02
-22.19 16.25 6.00 FiatChrysler FCAU ... dd 11.43 -0.10
-27.01 49.28 19.00 FidNatlFin FNF 4.0 11 33.10 -0.30
3.44 158.21 91.68 FidNatlInfo FIS 1.01581 143.88 -1.32

-31.82 31.64 11.10 FifthThirdBncp FITB 5.2 11 20.96 0.22
-14.01 69.89 37.92 58.com WUBA ... 6 55.66 -0.18
-11.92 66.78 29.36 FirstAmerFin FAF 3.4 9 51.37 -0.33

YTD 52-Week Yld Net
%Chg Hi Lo Stock Sym % PE Last Chg

-0.09 125.12 70.06 FirstRepBank FRC 0.7 22 117.34 -0.25
32.79 78.53 28.47 FirstSolar FSLR ... 80 74.31 -1.40
-39.65 52.52 22.85 FirstEnergy FE 5.3 31 29.33 -0.27
-13.72 125.05 73.50 Fiserv FISV ... 79 99.77 0.29
-13.78 137.97 47.53 FiveBelow FIVE ... 63 110.24 1.13
81.76 131.98 50.73 Five9 FIVN ... dd 119.20 -0.25
-16.49 329.85 168.51 FleetCorTech FLT ... 28 240.28 5.65
-10.70 14.00 5.36 Flex FLEX ... 60 11.27 -0.18
36.11 71.72 24.36 Floor&Decor FND ... 50 69.16 0.26
-35.13 98.05 55.40 FomentoEconMex FMX 2.3 43 61.31 1.40
-24.30 9.65 3.96 FordMotor F 0.0 dd 7.04 0.01
19.52 151.95 70.20 Fortinet FTNT ... 53 127.60 0.16
-3.03 44.72 28.59 Fortis FTS 3.6 20 40.26 -0.52
-3.68 80.61 37.31 Fortive FTV 0.4 50 73.58 -0.19
27.12 83.79 33.90 FortBrandsHome FBHS 1.2 27 83.06 -0.27
-30.56 39.73 19.81 FoxA FOXA 1.8 16 25.74 0.17
-29.07 38.84 19.13 FoxB FOX 1.8 16 25.82 0.13
42.71 166.11 77.18 Franco-Nevada FNV 0.7132 147.42 -0.60
-15.51 30.20 14.91 FranklinRscs BEN 4.9 11 21.95 0.07
5.03 14.76 4.82 FreeportMcM FCX 0.0 dd 13.78 -0.01
16.54 46.55 29.17 FreseniusMed FMS 1.1 18 42.92 -0.23

G H I
14.69 84.93 26.51 GCI LibertyA GLIBA ... 11 81.26 ...
51.98 91.97 38.04 GDSHoldings GDS ... dd 78.39 -2.79

... 23.27 11.92 GFLEnvironmental GFL 0.2 dd 21.38 -0.20
308.05 141.78 11.72 GSXTechedu GSX ... 468 89.20 -10.80
-9.83 274.03 112.00 Galapagos GLPG ... 97 186.49 -6.95
12.35 109.46 65.09 Gallagher AJG 1.7 28 106.99 -0.20
-13.03 50.99 13.04 Gaming&Leisure GLPI 6.4 19 37.44 -0.16
6.88 105.58 61.04 Garmin GRMN 2.3 21 104.28 -0.34

-15.97 165.26 76.91 Gartner IT ... 49 129.49 -1.64
74.32 179.35 72.38 Generac GNRC ... 44 175.35 0.47
-11.28 193.76 100.55 GeneralDynamics GD 2.8 14 156.46 1.51
-40.32 13.26 5.48 GeneralElec GE 0.6 16 6.66 0.06
18.13 66.14 46.59 GeneralMills GIS 3.1 18 63.27 0.30
-23.88 39.77 14.32 GeneralMotors GM 0.0 27 27.86 0.31
65.34 38.28 16.24 Genmab GMAB ... 68 36.92 -1.05
-0.81 45.20 19.41 Genpact G 0.9 26 41.83 -0.12
-4.76 31.27 19.48 Gentex GNTX 1.7 23 27.60 -0.11
-10.99 108.58 49.68 GenuineParts GPC 3.31035 94.56 0.20
5.42 85.97 60.89 GileadSciences GILD 4.0 dd 68.50 0.32

-13.71 48.25 31.43 GSK GSK 5.0 17 40.55 -0.64
-5.51 209.62 105.54 GlobalPayments GPN 0.5117 172.50 -0.90
64.89 185.76 70.83 Globant GLOB ...129 174.87 -5.85
-18.78 111.43 56.74 GlobeLife GL 0.9 13 85.48 0.50
18.85 85.46 40.25 GoDaddy GDDY ... dd 80.72 0.34
85.61 14.39 3.79 GoldFields GFI 0.7 64 12.25 -0.03
-9.55 250.46 130.85 GoldmanSachs GS 2.4 16 207.97 -0.42
9.94 58.08 38.43 Graco GGG 1.2 36 57.17 0.04
3.80 358.06 200.61 Grainger GWW 1.7 31 351.38 -0.69

-22.76 25.73 13.40 Grifols GRFS 1.6 20 17.99 -0.38
57.79 78.80 29.35 Grubhub GRUB ... dd 76.75 -0.89
9.37 105.84 55.90 GuardantHealth GH ... dd 85.46 -3.96
0.78 124.16 71.64 Guidewire GWRE ... dd 110.63 1.93
-9.05 151.97 58.38 HCAHealthcare HCA 0.0 14 134.43 3.76

-26.35 65.38 29.50 HDFCBank HDB 0.7 22 46.67 -0.48
4.23 43.37 21.69 HDSupply HDS ... 17 41.92 -0.01

-11.53 23.93 12.54 HP HPQ 3.9 9 18.18 -0.20
-43.00 39.69 20.98 HSBC HSBC 4.5 dd 22.28 -0.06
-32.04 25.47 4.25 Halliburton HAL 1.1 dd 16.63 -0.02
-29.55 62.75 19.04 HartfordFinl HIG 3.0 9 42.81 0.35
-24.60 123.05 41.33 Hasbro HAS 3.4 27 79.63 0.69
-21.64 37.93 18.63 HealthpeakProp PEAK 5.5 43 27.01 -0.42
-6.64 147.93 52.01 Heico HEI 0.2 40 106.57 0.61
-2.43 113.69 51.78 HeicoA HEI.A 0.2 33 87.35 0.94
0.76 73.99 41.85 HenrySchein HSIC ... 24 67.23 0.27
-0.13 52.89 20.73 Herbalife HLF ... 22 47.61 -0.01
-0.62 162.20 109.88 Hershey HSY 2.2 29 146.07 -0.50

-19.50 74.11 26.06 Hess HES 1.9 dd 53.78 1.05
-39.03 17.59 7.43 HewlettPackard HPE 5.0 dd 9.67 0.06
-15.86 117.68 72.29 Hill-Rom HRC 0.9 31 95.52 -0.78
-22.46 115.48 44.30 Hilton HLT 0.0671 86.00 0.50
27.96 73.63 26.49 Hologic HOLX ... 27 66.81 -1.31
28.47 282.97 140.63 HomeDepot HD 2.1 28 280.55 -1.11
-10.17 29.44 19.38 HondaMotor HMC 2.9 24 25.43 -0.16
-9.45 184.06 101.08 Honeywell HON 2.2 20 160.28 1.30

101.16 78.93 23.81 HorizonTherap HZNP ... 30 72.82 0.41
s 15.78 52.51 39.01 HormelFoods HRL 1.8 31 52.23 0.11
35.34 71.96 25.51 DRHorton DHI 1.0 13 71.39 -0.09
-39.35 18.90 7.86 HostHotels HST 0.0 98 11.25 -0.02
-29.86 27.87 9.25 HowmetAerospace HWM 0.0 15 17.55 0.07
-16.58 22.67 11.69 HuanengPower HNP 4.0 40 16.76 0.08
-2.99 43.15 25.01 Huazhu HTHT ... dd 38.87 -0.83
-1.03 155.00 85.62 Hubbell HUBB 2.5 20 146.30 -0.33

s 75.91 284.95 90.83 HubSpot HUBS ... dd 278.81 3.19
15.14 425.46 208.25 Humana HUM 0.6 16 422.02 2.52
17.48 141.00 75.29 JBHunt JBHT 0.8 30 137.19 0.48
-34.35 15.63 6.82 HuntingtonBcshs HBAN 6.1 13 9.90 0.13
-33.48 279.71 147.14 HuntingIngalls HII 2.5 13 166.89 2.76
0.87 51.74 21.79 IAA IAA ... 39 47.47 0.94

-35.32 15.42 6.86 ICICI Bank IBN 0.0 23 9.76 -0.32
45.29 407.86 168.65 IdexxLab IDXX ... 72 379.40 -5.85
9.82 84.37 44.81 IHSMarkit INFO 0.8 42 82.75 -0.92

-32.53 12.44 4.52 INGGroep ING 0.0 6 8.13 -0.07
9.20 184.02 98.04 IPGPhotonics IPGP ... 67 158.25 -1.76
4.35 169.14 81.79 IQVIA IQV ...242 161.23 -2.52
-9.17 70.63 34.00 IcahnEnterprises IEP 14.3 dd 55.86 -0.17
9.11 199.83 104.28 Icon ICLR ... 30 187.92 -4.21
2.73 178.14 104.56 IDEX IEX 1.1 36 176.70 1.84
9.19 199.90 115.94 IllinoisToolWks ITW 2.3 29 196.13 -1.38
4.77 404.20 196.78 Illumina ILMN ... 74 347.56 -5.97
89.04 44.91 8.80 Immunomedics IMMU ... dd 40.00 -0.66
-35.63 27.90 7.04 ImperialOil IMO 3.9 dd 17.04 -0.05
8.65 110.36 62.48 Incyte INCY ... dd 94.87 -0.69
23.26 12.98 6.76 Infosys INFY 1.6 23 12.72 -0.06
-3.49 38.96 17.01 IngersollRand IR ... dd 35.40 0.28
54.07 142.00 55.72 Inphi IPHI ... dd 114.04 -0.24
18.07 233.99 121.00 Insulet PODD ...727 202.13 -4.43
-18.31 69.29 43.63 Intel INTC 2.7 9 48.89 0.33
11.88 58.50 33.70 InteractiveBrkrs IBKR 0.8 26 52.16 1.41

s 10.74 102.96 63.51 ICE ICE 1.2 27 102.49 2.29
-21.73 69.12 25.39 InterContinentl IHG 0.7 dd 53.75 -1.02
-6.54 158.75 90.56 IBM IBM 5.2 14 125.27 0.24
-4.53 143.87 92.14 IntlFlavors IFF 2.5 33 123.17 -0.64

-19.07 47.64 26.38 IntlPaper IP 5.5 23 37.27 0.78
-18.35 25.20 11.63 Interpublic IPG 5.4 16 18.86 0.07
16.65 314.73 187.68 Intuit INTU 0.7 60 305.54 -1.17
15.79 704.00 360.50 IntuitiveSurgical ISRG ... 72 684.52 -6.04
-4.34 32.70 15.64 InvitatHomes INVH 2.1157 28.67 -0.51
-12.63 73.09 39.32 IonisPharma IONS ... 65 52.78 -0.31
-8.76 27.50 14.51 iQIYI IQ ... dd 19.26 -2.42
-6.68 34.49 21.00 IronMountain IRM 8.3 42 29.74 0.38
-50.38 9.40 3.48 ItauUnibanco ITUB 2.8 10 4.54 -0.02

J K L
76.16 69.18 27.47 JD.com JD ...109 62.06 -0.48
52.64 99.35 41.33 Joyy YY ... 73 80.58 -2.36
-26.54 141.10 76.91 JPMorganChase JPM 3.5 14 102.41 0.04
33.42 195.03 123.64 JackHenry JKHY 0.9 51 194.36 2.38
0.19 104.00 59.29 JacobsEngg J 0.8 29 90.00 0.04
10.44 23.70 8.98 JamesHardie JHX 0.0 40 21.69 -0.48
-16.76 154.24 86.88 JazzPharma JAZZ ... 54 124.26 1.14
1.62 157.00 109.16 J&J JNJ 2.7 26 148.24 0.24
0.37 44.82 22.77 JohnsonControls JCI 2.5 40 40.86 0.21
0.77 26.49 15.20 JuniperNetworks JNPR 3.2 24 24.82 -0.12

-18.20 42.90 20.93 KBFin KB 4.3 5 33.84 -0.83
... 37.49 20.00 KEHoldings BEKE ... ... 33.00 -4.44

25.57 37.17 15.55 KKR KKR 1.5135 36.63 0.40
s 18.71 215.20 110.19 KLA KLAC 1.7 27 211.51 2.45
20.09 195.47 92.86 KSCitySouthern KSU 0.9 32 183.93 0.80
-0.09 72.88 52.66 Kellogg K 3.3 22 69.10 0.08
3.25 32.00 18.98 KeurigDrPepper KDP 2.0 36 29.89 -0.27

-37.01 20.52 7.45 KeyCorp KEY 5.8 11 12.75 0.12
0.31 110.00 77.93 KeysightTechs KEYS ... 33 102.95 -0.25

-30.72 88.99 45.96 KilroyRealty KRC 3.3 36 58.13 0.31
15.03 160.16 110.66 KimberlyClark KMB 2.7 21 158.23 -0.23
-32.50 22.58 9.42 KinderMorgan KMI 7.3202 14.29 0.02

... 42.80 17.01 KingsoftCloud KC ... dd 32.16 -0.70
83.76 10.21 2.72 KinrossGold KGC ... 12 8.71 -0.10
13.25 57.69 18.02 KirklandLakeGold KL 1.0 17 49.91 -0.43
22.35 47.32 27.54 Knight-Swift KNX 0.7 26 43.85 0.04
9.16 54.28 29.89 KoninklijkePhil PHG 0.0 43 52.21 -0.57

-23.92 12.30 6.28 KoreaElcPwr KEP ... dd 9.00 0.10
10.77 35.87 19.99 KraftHeinz KHC 4.5 dd 35.59 0.02
22.08 36.84 22.17 Kroger KR 2.0 13 35.39 0.80
46.47 28.17 8.00 LBrands LB 0.0 dd 26.54 ...
42.98 214.97 100.00 LHCGroup LHCG ... 52 196.97 1.01
3.39 53.62 31.56 Line LN ... dd 50.67 -0.06

-11.79 36.63 13.31 LKQ LKQ ... 17 31.49 0.16
-9.38 99.60 32.01 LPLFinancial LPLA 1.2 13 83.60 -0.17
-7.73 230.99 142.01 L3HarrisTech LHX 1.9 25 182.58 1.61
12.22 206.74 98.02 LabCpAm LH ... 52 189.84 -0.75
27.78 387.69 181.38 LamResearch LRCX 1.2 25 373.64 -3.38
-23.76 96.82 30.89 LamarAdv LAMR 2.9 25 68.05 0.19
-24.85 96.32 39.06 LambWeston LW 1.4 26 64.65 -0.04
-29.94 74.29 33.30 LasVegasSands LVS 0.0111 48.37 -0.25
-13.61 143.50 63.20 Lear LEA 0.0 48 118.53 1.06
-3.24 125.84 68.00 Leidos LDOS 1.4 22 94.72 0.33
29.08 58.70 18.87 Lennar B LEN.B 0.9 9 57.70 -0.03
33.09 76.69 25.42 LennarA LEN 0.7 11 74.25 -0.33
13.94 281.09 163.40 LennoxIntl LII 1.1 32 277.97 0.66

t ... 19.90 14.31 LiAuto LI ... dd 14.60 -0.56
11.62 149.00 80.14 LibertyBroadbandA LBRDA ...139 139.04 -0.96
11.80 146.84 86.20 LibertyBroadbandC LBRDK ...140 140.59 -0.70
-1.17 27.67 14.36 LibertyGlobal C LBTYK ... dd 21.54 -0.08
-2.37 28.48 15.23 LibertyGlobal A LBTYA ... dd 22.20 -0.11

-18.37 48.95 18.31 LibertyFormOneC FWONK ... dd 37.52 0.03
-19.28 46.52 16.87 LibertyFormOneA FWONA ... dd 35.34 0.09
-30.22 30.16 13.59 LibertyBravesA BATRA ... 26 20.69 -0.06
-30.70 30.03 13.20 LibertyBravesC BATRK ... 26 20.47 -0.10
-24.08 50.52 22.63 LibertySirius C LSXMK ... 18 35.95 -0.06
-25.44 51.11 22.54 LibertySiriusA LSXMA ... 18 36.04 -0.02
14.20 170.75 101.36 EliLilly LLY 2.0 24 150.09 -0.37
0.73 98.94 59.30 LincolnElectric LECO 2.0 27 97.44 0.05

-34.21 62.95 16.11 LincolnNational LNC 4.1 35 38.82 0.62
16.72 251.36 146.71 Linde LIN 1.6 59 248.50 -0.74
75.82 263.00 55.74 LithiaMotors LAD 0.5 22 258.46 -0.84
-27.97 76.60 21.70 LiveNationEnt LYV ... dd 51.48 0.18
372.23 150.00 15.12 LivongoHealth LVGO ... dd 118.34 -1.72
-55.89 3.58 1.27 LloydsBanking LYG 3.8 72 1.46 -0.02
0.52 442.53 266.11 LockheedMartin LMT 2.5 17 391.42 2.18

-28.35 56.88 27.32 Loews L 0.7 dd 37.61 -0.25
56.45 75.25 31.37 LogitechIntl LOGI 1.0 26 73.78 -0.79
28.87 157.98 60.00 Lowe's LOW 1.4 26 154.34 -1.36
50.70 354.59 128.84 lululemon LULU ... 79 349.12 -1.17
17.26 96.73 48.44 Lumentum LITE ... 53 92.99 -1.31
-33.73 54.69 14.56 Lyft LYFT ... dd 28.51 -0.37
-26.96 98.91 33.71 LyondellBasell LYB 6.1 11 69.01 0.02

M N
-35.66 174.00 85.09 M&TBank MTB 4.0 10 109.21 1.38
-34.45 34.63 5.90 MGMResorts MGM 0.0 6 21.81 0.47
13.08 129.97 66.87 MKS Instrum MKSI 0.6 30 124.40 -1.41
-22.31 30.53 6.87 MPLX MPLX 13.9 dd 19.78 0.43
38.05 398.49 210.34 MSCI MSCI 0.9 58 356.41 -3.46
-34.17 67.75 22.02 MagellanMid MMP 9.9 10 41.39 -0.07
-4.21 57.09 22.75 MagnaIntl MGA 3.0 dd 52.53 0.24
16.16 100.42 35.20 ManhattanAssoc MANH ... 70 92.64 -2.01
-25.78 21.23 8.62 ManulifeFin MFC 5.6 10 15.06 -0.13

YTD 52-Week Yld Net
%Chg Hi Lo Stock Sym % PE Last Chg

-36.35 69.65 15.26 MarathonPetrol MPC 6.0 dd 38.35 1.09
-4.02 1347.64 710.52 Markel MKL ... 71 1097.18 13.27
30.96 561.68 275.50 MarketAxess MKTX 0.5 72 496.50 -0.26
-36.60 153.39 46.56 Marriott MAR 0.0 69 96.01 -0.48
4.67 119.88 74.33 Marsh&McLen MMC 1.6 29 116.61 -0.54

-21.57 281.82 135.08 MartinMarietta MLM 1.0 22 219.33 -0.30
26.39 39.40 16.45 MarvellTech MRVL 0.7 15 33.57 -1.13
20.78 58.65 27.04 Masco MAS 0.9 36 57.96 -0.26
35.45 258.00 139.36 Masimo MASI ... 55 214.09 0.14
9.45 347.25 199.99 Mastercard MA 0.5 45 326.80 0.61
11.53 73.52 41.93 MaximIntProducts MXIM 0.0 28 68.60 -0.80
17.78 202.98 113.12 McCormickVtg MKC.V 1.2 36 201.49 -0.31

s 18.75 203.51 112.22 McCormick MKC 1.2 36 201.55 -0.49
4.77 221.01 124.23 McDonalds MCD 2.4 33 207.03 0.54
14.71 172.18 112.60 McKesson MCK 1.1 28 158.67 6.48
-9.14 24.29 12.35 MedicalProp MPW 5.6 23 19.18 0.11

-11.23 122.15 72.13 Medtronic MDT 2.3 28 100.71 -0.58
-19.36 25.22 10.81 MelcoResorts MLCO 0.0 dd 19.49 -0.33
102.20 1270.00 422.22 MercadoLibre MELI ... dd 1156.44 -0.61
-8.21 92.64 65.25 Merck MRK 2.9 20 83.48 -0.06
-22.29 53.28 22.85 MetLife MET 4.6 5 39.61 0.17
21.15 975.02 579.40 MettlerToledo MTD ... 43 961.04 -12.10
-4.32 113.28 53.15 MicrochipTech MCHP 1.5 40 100.20 -0.38

-15.21 61.19 31.13 MicronTech MU ... 23 45.60 -0.54
32.47 217.64 132.52 Microsoft MSFT 1.0 36 208.90 0.20
-12.89 148.88 82.00 MidAmApt MAA 3.5 39 114.86 -0.83

s 7.67 138.79 66.01 MiratiTherap MRTX ... dd 138.75 0.87
-24.68 5.54 3.32 MitsubishiUFJ MUFG 4.6 18 4.09 -0.03
-12.30 3.20 1.96 MizuhoFin MFG 3.9 9 2.71 -0.02
-6.21 11.00 6.20 MobileTeleSys MBT 7.1 10 9.52 0.10

253.53 95.21 12.79 Moderna MRNA ... dd 69.15 1.32
-33.82 153.05 56.62 MohawkInds MHK ... 13 90.26 1.25
42.80 196.54 102.85 MolinaHealthcare MOH ... 15 193.76 0.74
-30.09 61.94 33.18 MolsonCoorsB TAP 0.0 dd 37.68 -0.13
1.89 59.96 41.19 Mondelez MDLZ 2.2 24 56.12 0.11
51.30 243.92 93.81 MongoDB MDB ... dd 199.13 -0.34
54.96 283.48 130.12 MonolithicPower MPWR 0.7100 275.86 -3.26
31.11 83.97 50.06 MonsterBev MNST ... 39 83.32 -0.50
18.38 296.66 164.19 Moody's MCO 0.8 31 281.05 -0.92
2.31 57.57 27.20 MorganStanley MS 2.7 9 52.30 0.12
3.97 178.57 102.59 Morningstar MORN 0.8 46 157.31 -0.88

-17.61 23.18 6.50 Mosaic MOS 1.1 dd 17.83 0.37
-9.79 187.49 120.77 MotorolaSol MSI 1.8 30 145.37 -0.59
-19.45 23.11 12.75 Mylan MYL ... 31 16.19 0.05
42.04 228.54 110.59 NICE NICE ... 72 220.37 -0.29
225.87 16.44 1.19 NIO NIO ... dd 13.10 -0.26
-12.10 41.78 19.54 NRGEnergy NRG 3.4 2 34.94 -0.35
6.21 4074.17 2043.01 NVR NVR ... 19 4044.81 -5.19
-3.32 139.59 58.41 NXPSemi NXPI 1.2 dd 123.04 0.30
20.67 135.51 71.66 Nasdaq NDAQ 1.5 27 129.24 -1.04
-6.89 69.08 44.29 NationalGrid NGG 5.2 25 58.35 -0.67
-33.23 59.26 24.04 NatlRetailProp NNN 5.8 28 35.80 -0.25

... 23.90 7.93 Natura&Co NTCO 0.0 dd 18.89 1.41
-52.64 7.05 2.45 NatWest NWG 0.0 33 3.05 0.01

... 91.88 66.82 nCino NCNO ... dd 80.25 -4.35
-33.24 65.38 34.66 NetApp NTAP 4.6 12 41.56 -0.18
50.47 503.27 243.90 NetEase NTES 1.6 19 461.39 -3.48
49.17 575.37 252.28 Netflix NFLX ... 81 482.68 1.35
6.42 136.26 72.14 Neurocrine NBIX ... 54 114.39 -0.35

11.86 153.02 102.01 NewOrientalEduc EDU ... 52 135.63 -5.58
38.36 47.95 26.13 NYTimesA NYT 0.5 53 44.51 -0.31
-11.60 20.99 10.44 NewellBrands NWL 5.4 dd 16.99 -0.06
46.95 72.22 33.00 Newmont NEM 1.6 13 63.85 -0.26

s 6.34 15.55 7.88 NewsCorpB NWS 1.3 dd 15.43 ...
s 8.42 15.46 7.90 NewsCorpA NWSA 1.3 dd 15.33 0.04
15.83 289.41 174.80 NextEraEnergy NEE 2.0 39 280.50 -3.90
5.05 107.33 60.00 Nike NKE 0.9 67 106.43 -0.09

345.35 93.99 10.16 Nikola NKLA ... dd 45.96 -0.01
-13.36 30.67 19.56 NiSource NI 3.5 dd 24.12 -0.23
34.77 5.33 2.34 Nokia NOK 0.9 41 5.00 -0.06
-2.33 5.41 3.55 NomuraHoldings NMR 3.2 6 5.04 -0.02
26.92 208.37 96.45 Nordson NDSN 0.7 35 206.67 0.21
6.43 219.88 112.62 NorfolkSouthern NSC 1.8 26 206.61 2.23

-21.48 110.48 60.67 NorthernTrust NTRS 3.4 13 83.42 0.77
-0.56 385.00 263.31 NorthropGrum NOC 1.7 24 342.06 3.44
-10.19 28.70 15.12 NortonLifeLock NLOK 2.2 5 22.92 -0.05
-10.60 99.84 69.18 Novartis NVS 2.4 27 84.65 -0.72
3581.16 189.40 3.54 Novavax NVAX ... dd 146.51 13.23
13.63 68.96 48.60 NovoNordisk NVO 1.4 25 65.77 -0.57
-10.18 98.84 53.40 Novocure NVCR ...692 75.69 -0.44
63.21 30.07 13.51 NuanceComms NUAN ... 53 29.10 0.44
-17.84 58.70 27.52 Nucor NUE 3.5 28 46.24 0.74
-19.81 52.41 23.85 Nutrien NTR 4.7 27 38.42 -0.18
96.58 468.87 156.88 NVIDIA NVDA 0.1 86 462.56 4.84

O P Q
-26.65 46.43 23.00 OGEEnergy OGE 4.8 dd 32.62 -0.42
-61.03 78.48 12.16 ONEOK OKE 12.7 20 29.49 0.68
5.77 487.95 251.51 OReillyAuto ORLY ... 23 463.55 2.21
... 48.24 34.98 OakStreetHealth OSH ... ... 46.64 0.25

-64.47 48.85 9.00 OccidentalPetrol OXY 0.3 dd 14.64 0.04
72.37 226.89 88.66 Okta OKTA ... dd 198.86 -3.97
51.41 195.48 104.61 OldDomFreight ODFL 0.3 39 191.56 -0.94
59.15 110.17 28.83 Ollie'sBargain OLLI ... 50 103.94 1.27
-26.40 45.22 13.33 OmegaHealthcare OHI 8.6 19 31.17 -0.68
-32.30 82.73 46.37 Omnicom OMC 4.7 13 54.85 0.53
-9.60 25.92 8.17 ONSemi ON ... dd 22.04 0.14

100.70 28.80 9.02 OneConnectFinTech OCFT ... dd 20.13 0.24
-1.04 47.84 29.11 OpenText OTEX 1.6 51 43.61 -0.24
2.30 57.84 39.71 Oracle ORCL 1.8 18 54.20 0.18

-20.29 16.64 9.93 Orange ORAN 3.7 10 11.63 -0.16
-26.29 89.21 52.65 Orix IX 4.9 6 61.48 -0.12

... 65.95 38.00 OtisWorldwide OTIS 1.2 ... 64.07 0.07
3.39 68.72 28.56 OwensCorning OC 1.4 dd 67.33 -0.32

-13.43 18.34 3.55 PG&E PCG ... dd 9.41 -0.21
40.67 28.93 15.91 PLDT PHI 3.9 14 28.12 -0.16
-29.99 161.79 79.41 PNCFin PNC 4.1 7 111.75 0.74
-13.61 52.80 26.27 POSCO PKX 3.6 11 43.73 0.60

... 33.23 10.61 PPD PPD ... ... 30.98 -0.48
-10.87 134.36 69.77 PPG Ind PPG 1.8 28 118.98 0.17
-19.04 36.83 18.12 PPL PPL 5.7 13 29.05 -0.07
-8.69 113.31 58.67 PRAHealthSci PRAH ... 31 101.49 -2.66
16.81 89.15 43.90 PTC PTC ...116 87.48 -0.58
12.45 91.30 49.11 Paccar PCAR 1.4 19 88.95 0.45
-11.00 114.78 71.05 PackagingCpAm PKG 3.2 18 99.67 0.45
15.78 53.43 13.58 PagSeguroDig PAGS ... 38 39.55 -0.57
12.05 266.20 125.47 PaloAltoNtwks PANW ... dd 259.11 -2.45
41.66 40.11 10.61 PanAmerSilver PAAS 0.6215 33.56 -0.63
1.85 215.94 93.00 ParkerHannifin PH 1.7 23 209.62 1.72

-12.64 90.53 47.87 Paychex PAYX 3.3 24 74.31 -0.16
14.47 342.00 163.42 PaycomSoftware PAYC ...100 303.07 1.19
8.96 156.00 66.98 Paylocity PCTY ...114 131.64 -1.22

77.00 204.23 82.07 PayPal PYPL ... 88 191.46 -1.61
-5.81 10.88 5.08 Pearson PSO 3.1 18 7.94 -0.19
45.67 118.72 38.01 Pegasystems PEGA 0.1 dd 116.03 -0.78
126.55 73.21 17.70 Peloton PTON ... dd 64.34 -1.37
-28.22 40.65 10.58 PembinaPipeline PBA 7.2 20 26.60 -0.04
105.32 54.72 3.75 PennNational PENN ... dd 52.48 -0.87
-1.72 47.43 22.01 Pentair PNR 1.7 23 45.08 -0.15
42.21 241.81 121.80 Penumbra PEN ...820 233.61 -5.12
0.65 147.20 101.42 PepsiCo PEP 3.0 28 137.56 -0.54
21.78 123.21 62.91 PerkinElmer PKI 0.2 45 118.25 -1.75
3.37 63.86 40.01 Perrigo PRGO 1.7 31 53.40 0.77

-30.42 55.38 27.74 PetroChina PTR 4.0 10 35.02 -0.14
-45.98 16.84 4.01 PetroleoBrasil PBR 2.8 dd 8.61 -0.08
-43.97 15.66 4.16 PetroleoBrasilA PBR.A 3.9 dd 8.36 -0.15
-2.86 40.97 27.88 Pfizer PFE 4.0 15 38.06 -0.11
-8.67 90.17 56.01 PhilipMorris PM 6.0 17 77.71 -0.43
-42.86 119.92 40.04 Phillips66 PSX 5.7 dd 63.66 1.03
124.85 98.96 24.18 Pinduoduo PDD ... dd 85.04 -3.81
-13.27 105.51 60.05 PinnacleWest PNW 4.0 15 78.00 -0.49
86.05 37.33 10.10 Pinterest PINS ... dd 34.68 -0.18
-26.85 159.01 48.62 PioneerNatRscs PXD 2.0 44 110.73 0.79
-57.69 22.81 3.00 PlainsAllAmPipe PAA 9.3 dd 7.78 -0.19
-57.63 23.36 3.04 PlainsGP PAGP 9.0 dd 8.03 -0.13
1.38 110.30 37.35 Polaris PII 2.4 dd 103.10 -4.52
50.35 331.12 160.35 Pool POOL 0.7 46 319.32 -0.79
-19.44 112.38 68.97 PostHoldings POST ... dd 87.89 -0.88
-17.78 58.28 23.31 PrincipalFin PFG 5.0 10 45.22 0.34
8.17 135.97 94.34 Procter&Gamble PG 2.3 27 135.10 -0.68
22.90 91.81 62.18 Progressive PGR 0.4 12 88.97 -0.07
14.79 106.73 59.82 Prologis PLD 2.3 40 102.32 -0.32
-6.95 133.58 83.81 Proofpoint PFPT ... dd 106.80 -0.95
-24.70 97.24 38.62 PrudentialFin PRU 6.2 dd 70.59 1.05
-14.10 42.55 15.68 Prudential PUK 1.9 dd 32.72 -0.34
-6.57 63.88 34.75 PublicServiceEnt PEG 3.6 16 55.17 -0.29
-5.97 266.76 155.37 PublicStorage PSA 4.0 29 200.24 2.94
16.16 47.37 17.12 PulteGroup PHM 1.1 11 45.07 -0.45

s 46.30 51.07 25.04 Qiagen QGEN ... 1230 49.45 0.80
13.29 136.06 67.54 Qorvo QRVO ... 40 131.68 -0.32
28.91 116.25 58.00 Qualcomm QCOM 2.3 48 113.74 0.33
21.47 50.93 23.77 QuantaServices PWR 0.4 20 49.45 0.18
12.38 131.81 73.02 QuestDiag DGX 1.9 22 120.01 -1.74
227.78 306.72 55.25 Quidel QDEL ... 69 245.93 -3.44

R S
-10.92 27.25 16.81 RELX RELX 2.5 27 22.51 -0.55
47.06 322.95 73.14 RH RH ... 42 313.97 -1.03
9.76 86.48 42.85 RPM RPM 1.7 36 84.25 -0.22

-15.07 102.45 54.21 RaymondJames RJF 1.9 12 75.98 0.90
-27.95 93.45 40.71 RaytheonTech RTX 3.0 dd 63.64 0.34
13.73 69.79 36.91 RealPage RP ...122 61.13 -0.14
-17.14 84.92 38.00 RealtyIncome O 4.6 42 61.01 -0.42
-32.03 70.13 31.80 RegencyCtrs REG 5.6 79 42.88 0.39
63.14 664.64 271.37 RegenPharm REGN ... 24 612.57 1.68
-31.41 17.54 6.94 RegionsFin RF 5.3 18 11.77 0.15
-41.51 169.26 55.39 ReinsGrp RGA 2.9 11 95.38 0.95
-11.22 122.17 70.57 RelianceSteel RS 2.4 15 106.32 0.66
-8.67 202.68 113.27 RenaissanceRe RNR 0.8 15 179.02 -1.41
55.56 159.97 72.32 Repligen RGEN ...247 143.89 -2.37
0.83 100.91 65.37 RepublicSvcs RSG 1.9 27 90.37 -0.34
14.07 209.00 108.85 ResMed RMD 0.9 41 176.78 -0.73
-14.66 79.46 25.08 RestaurantBrands QSR 3.8 26 54.42 0.07

... 36.00 21.61 ReynoldsCnsmr REYN 2.6 ... 33.45 0.43
68.63 306.46 120.03 RingCentral RNG ... dd 284.42 -2.55
3.76 65.20 35.35 RioTinto RIO 6.3 14 61.59 -0.21

s 44.80 62.66 25.92 RitchieBros RBA 1.4 45 62.19 0.53
-10.32 63.84 32.38 RobertHalf RHI 2.4 18 56.63 0.24

... 26.85 17.50 RocketCos. RKT ... ... 18.96 0.22
14.50 238.49 115.38 Rockwell ROK 1.8 35 232.05 -0.92
-15.46 51.60 32.20 RogersCommB RCI 3.6 17 41.99 0.04
9.67 176.55 58.22 Roku ROKU ... dd 146.85 -3.12
65.05 55.43 30.72 Rollins ROL 0.6 84 54.73 -0.27
25.61 455.72 240.00 RoperTech ROP 0.5 29 444.95 -8.23
-19.21 124.16 56.30 RossStores ROST 0.0 36 94.06 0.99
-7.15 82.74 49.55 RoyalBkCanada RY 4.4 13 73.54 -0.32
-54.69 135.31 19.25 RoyalCaribbean RCL 0.0 dd 60.50 2.00
-47.25 61.17 21.25 RoyalDutchA RDS.A 6.9 dd 31.11 -0.56
-50.66 62.27 19.19 RoyalDutchB RDS.B 8.5 dd 29.59 -0.41
7.44 147.64 59.78 RoyalGold RGLD 0.9 43 131.35 -1.57

... 56.50 39.90 RoyaltyPharma RPRX ... ... 45.41 -0.07
-11.46 96.79 44.44 Ryanair RYAAY ... 77 77.57 -1.03
19.48 165.43 90.89 SAP SAP 0.8 40 160.09 -0.76
29.01 360.00 186.06 S&PGlobal SPGI 0.8 33 352.27 -3.86
25.80 323.02 205.20 SBAComm SBAC 0.6 dd 303.17 -1.46
-18.71 69.61 35.41 SEI Investments SEIC 1.3 17 53.23 -0.04
-4.20 23.80 14.07 SKTelecom SKM 3.3 21 22.14 -0.59
-0.39 66.74 29.51 SS&CTech SSNC 0.8 32 61.16 -0.44
-32.17 40.96 13.00 StoreCapital STOR 5.5 22 25.26 -0.11
-0.26 270.95 127.39 SVBFin SIVB ... 15 250.38 0.78
18.95 209.95 115.29 Salesforce.com CRM ... dd 193.46 -1.68

YTD 52-Week Yld Net
%Chg Hi Lo Stock Sym % PE Last Chg

0.26 55.00 37.62 Sanofi SNY 2.3 10 50.33 -1.04
21.67 175.00 72.05 SareptaTherap SRPT ... dd 157.00 -2.00
-50.07 41.14 11.87 Schlumberger SLB 2.5 dd 20.07 0.20
-26.30 51.65 28.00 SchwabC SCHW 2.1 15 35.05 0.44
54.11 167.46 76.50 ScottsMiracleGro SMG 1.5 29 163.63 1.22
214.52 146.99 26.41 Sea SE ... dd 126.50 -1.50
-24.25 64.17 39.02 Seagate STX 5.8 12 45.07 0.17
3.34 42.96 17.06 SealedAir SEE 1.6 15 41.16 0.07
37.64 187.99 65.44 SeattleGenetics SGEN ... dd 157.27 -2.87
-12.93 161.87 88.00 SempraEnergy SRE 3.2 9 131.89 -2.77
-23.48 54.72 18.25 SensataTechs ST ... 74 41.22 -0.25
3.48 52.89 33.93 ServiceCorp SCI 1.6 22 47.63 -0.05
54.34 454.69 213.99 ServiceNow NOW ...119 435.73 -2.69
-7.98 20.90 12.20 ShawCommB SJR 4.7 19 18.67 -0.04
14.23 675.74 325.43 SherwinWilliams SHW 0.8 36 666.56 -2.67
-26.87 39.74 17.09 ShinhanFin SHG 4.2 ... 27.84 -0.57
148.48 1107.92 282.08 Shopify SHOP ... dd 987.90 -12.00
25.88 13.27 3.50 Sibanye-Stillwater SBSW ... dd 12.50 1.12

-21.36 148.64 68.98 SignatureBank SBNY 2.1 11 107.43 0.02
-54.23 163.60 42.25 SimonProperty SPG 7.6 12 68.18 2.16
-16.36 7.40 4.11 SiriusXM SIRI 0.9 26 5.98 -0.02
20.88 149.49 67.90 Skyworks SWKS 1.4 32 146.12 -1.94
26.16 40.07 15.10 SlackTech WORK ... dd 28.36 0.12
4.45 53.72 33.80 SmithAO AOS 1.9 27 49.76 0.70

-14.56 52.26 26.07 Smith&Nephew SNN 1.8 46 41.07 -0.92
9.45 125.62 91.88 Smucker SJM 3.2 17 113.97 -0.66
32.82 26.76 7.89 Snap SNAP ... dd 21.69 -0.21
-9.30 172.61 90.72 SnapOn SNA 2.8 15 153.64 0.54
21.06 33.30 15.20 SOQUIMICH SQM 1.9 36 32.31 0.25

s130.53 229.49 67.02 SolarEdgeTech SEDG ... 65 219.21 -5.97
4.74 21.70 11.50 SolarWinds SWI ...199 19.43 -0.18
21.96 84.14 50.94 Sony SNE 0.4 17 82.93 0.26
-15.92 71.10 41.96 Southern SO 4.8 18 53.56 -0.81
6.38 46.61 23.43 SoCopper SCCO 3.5 30 45.19 0.32

-35.35 58.83 22.46 SouthwestAir LUV 0.0 87 34.90 0.19
28.42 217.36 93.92 Splunk SPLK ... dd 192.34 -1.03
68.05 299.67 109.18 Spotify SPOT ... dd 251.32 -2.34
126.92 158.43 32.33 Square SQ ...237 141.96 -1.23
-4.20 173.67 70.00 StanleyBlackDck SWK 1.8 30 158.78 0.38
-10.86 98.14 50.02 Starbucks SBUX 2.1 71 78.37 -0.65
-10.83 85.89 42.10 StateStreet STT 2.9 11 70.53 0.18
-9.08 35.78 14.98 SteelDynamics STLD 3.2 12 30.95 0.39
1.30 67.94 38.45 Stericycle SRCL ... dd 64.64 -0.78
4.12 168.98 105.69 Steris STE 1.0 33 158.70 -0.50
8.21 31.98 14.67 STMicroelec STM 0.6 27 29.12 -0.54

20.86 55.00 17.72 StoneCo STNE ... 71 48.21 -0.80
-10.27 226.30 124.54 Stryker SYK 1.2 45 188.37 -2.59
-22.27 7.56 4.49 SumitomoMits SMFG 5.1 7 5.76 -0.03
-2.41 173.98 95.34 SunComms SUI 2.2110 146.49 0.92
-6.19 50.13 24.37 SunLifeFinancial SLF 3.9 15 42.75 0.01

-48.17 34.56 9.61 SuncorEnergy SU 3.7 dd 17.00 0.02
-5.59 10.84 4.43 Suzano SUZ 1.1 dd 9.29 0.48

-30.77 38.18 12.15 SynchronyFin SYF 3.5 8 24.93 0.23
2.19 74.25 30.02 SyneosHealth SYNH ... 34 60.78 -2.38
-1.93 153.07 52.06 Synnex SNX 0.0 14 126.31 -2.21
40.92 204.90 104.90 Synopsys SNPS ... 64 196.16 -0.19
-30.40 85.98 26.00 Sysco SYY 3.0151 59.54 0.94

T U V
52.66 82.49 32.01 TALEducation TAL ... 367900 73.58 -3.53
-8.31 57.92 32.37 TCEnergy TRP 5.0 14 48.88 -0.10

-23.64 53.99 27.70 TDAmeritrade AMTD 3.3 11 37.95 0.51
-1.13 101.00 48.62 TEConnectivity TEL 2.0 dd 94.76 -1.13
-5.60 20.91 13.54 Telus TU 4.7 21 18.28 0.06
-27.00 20.32 10.29 TIMPart TSU 2.7 15 13.95 -0.19
-5.22 64.95 32.72 TJX TJX 0.0 43 57.87 0.76
47.27 118.00 63.50 T-MobileUS TMUS ... 38 115.49 0.12
12.39 142.51 82.51 TRowePrice TROW 2.6 16 136.94 -0.32
34.96 84.00 40.86 TaiwanSemi TSM 1.7 27 78.41 0.11
41.64 180.61 100.00 TakeTwoSoftware TTWO ... 44 173.41 2.13
-6.28 20.93 12.43 TakedaPharm TAK 3.5 59 18.49 -0.06
61.99 110.80 43.69 TandemDiabetes TNDM ... dd 96.56 -1.34

s 6.49 137.00 83.17 Target TGT 2.0 25 136.53 1.72
-34.77 19.44 5.60 TeckRscsB TECK 1.3 dd 11.33 -0.07
123.96 253.00 54.58 TeladocHealth TDOC ... dd 187.50 -4.58
-29.43 12.35 6.57 TelecomArgentina TEO 15.5 dd 8.01 0.06
-4.14 398.99 195.34 TeledyneTech TDY ... 31 332.18 0.58
0.54 405.07 221.27 Teleflex TFX 0.4 37 378.47 -3.63

31.66 11.99 6.15 Ericsson ERIC 0.4136 11.56 -0.32
-35.96 14.68 7.75 TelefonicaBras VIV 6.2 13 9.17 -0.01
-38.31 8.06 3.75 Telefonica TEF 7.5 21 4.30 -0.05
-29.54 31.48 16.06 TelekmIndonesia TLK 3.0 15 20.08 0.06
34.70 108.36 45.11 10xGenomics TXG ... dd 102.71 -2.06
-46.11 23.77 9.10 Tenaris TS 0.0 dd 12.20 -0.03
22.66 17.97 9.22 TencentMusic TME ... 44 14.40 -0.32

s 32.07 93.44 42.87 Teradyne TER 0.4 26 90.06 0.08
294.60 1794.99 211.00 Tesla TSLA ...859 1650.71 29.71
17.35 13.76 6.08 TevaPharm TEVA ... 3485 11.50 -0.07
7.06 139.14 93.09 TexasInstruments TXN 2.6 26 137.35 0.20

-13.70 52.87 20.26 Textron TXT 0.2 24 38.49 1.10
27.36 423.70 250.21 ThermoFisherSci TMO 0.2 45 413.76 -2.84
4.97 82.50 52.23 ThomsonReuters TRI 2.0 24 75.16 -0.11

45.51 121.33 32.30 ThorIndustries THO 1.5 31 108.10 0.92
-5.85 182.54 114.04 3M MMM 3.5 19 166.10 0.24
-6.47 134.42 78.60 Tiffany TIF 1.9 43 125.00 0.20
-6.43 84.26 52.07 Toro TTC 1.3 30 74.55 -0.44

-14.66 58.51 33.74 TorontoDomBk TD 4.9 11 47.90 -0.10
-28.59 56.91 22.13 Total TOT ... dd 39.49 -0.50
-4.50 145.41 108.01 ToyotaMotor TM 2.7 13 134.22 -1.42
59.03 154.48 63.89 TractorSupply TSCO 1.1 25 148.60 -0.11
79.23 510.00 136.00 TradeDesk TTD ...188 465.60 -6.24
19.27 69.06 33.23 Tradeweb TW 0.6 64 55.28 0.77
15.29 122.19 70.00 TraneTech TT 1.8 30 118.88 0.51
-10.93 673.51 200.06 TransDigm TDG 0.0 45 498.79 3.64
2.45 101.16 52.50 TransUnion TRU 0.3 54 87.71 -1.86

-13.40 153.65 76.99 Travelers TRV 2.9 17 118.60 -0.67
57.94 144.96 56.22 Trex TREX ... 50 141.96 -1.26

s 20.84 50.77 20.01 Trimble TRMB ... 26 50.38 0.32
-14.91 38.95 20.10 Trip.com TCOM ... dd 28.54 -0.16
-29.87 56.92 24.01 TruistFinl TFC 4.6 13 39.50 0.68
144.26 288.81 68.06 Twilio TWLO ... dd 240.06 -3.93
18.25 45.85 20.00 Twitter TWTR ... dd 37.90 0.08
11.85 382.92 245.00 TylerTech TYL ... 73 335.57 -2.73
-29.77 94.24 42.57 TysonFoods TSN 2.6 13 63.94 -0.66
-1.99 13.49 7.48 UBSGroup UBS 1.5 10 12.33 -0.08
-25.01 51.25 29.20 UDR UDR 4.1 56 35.02 0.31
-23.38 51.14 21.75 UGI UGI 3.8 16 34.60 -0.18
0.84 41.86 13.71 Uber UBER ... dd 29.99 -0.47
-1.37 199.91 107.22 Ubiquiti UI 0.6 35 186.40 -1.86
-10.95 342.00 124.05 UltaBeauty ULTA ... 30 225.42 3.00
1.31 63.62 42.00 Unilever UN 2.7 23 58.21 -0.36
3.97 64.84 44.06 Unilever UL 3.0 24 59.44 -0.47
6.16 193.89 105.08 UnionPacific UNP 2.0 24 191.92 2.20

-58.93 95.16 17.80 UnitedAirlines UAL ... dd 36.18 0.37
47.76 4.69 2.02 UnitedMicro UMC 2.5 32 3.96 -0.01
37.31 162.70 82.00 UPSB UPS 2.5 32 160.74 1.45
7.53 186.78 58.85 UnitedRentals URI ... 12 179.33 0.96

-36.28 61.11 28.36 USBancorp USB 4.4 12 37.78 0.41
10.11 324.57 187.72 UnitedHealth UNH 1.5 18 323.70 2.18
-9.00 230.32 105.11 UnivDisplay OLED 0.3 87 187.53 -1.02

-20.42 157.06 65.20 UniversalHealthB UHS 0.0 13 114.16 2.23
-27.38 10.18 3.56 VEREIT VER 4.6 dd 6.71 0.03
-35.54 100.25 45.07 VF VFC 3.0 80 64.24 0.41
-10.25 28.75 9.85 VICI Prop VICI 5.2 24 22.93 -0.09
-9.55 255.37 125.00 VailResorts MTN 0.0 55 216.92 -4.84
-14.17 13.67 6.49 Vale VALE ... 45 11.33 0.05
-41.85 101.99 31.00 ValeroEnergy VLO 7.2 21 54.46 1.27
21.93 176.19 89.62 VarianMed VAR ... 56 173.15 -0.10
-24.57 9.41 3.24 Vedanta VEDL 2.9 dd 6.51 -0.10
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7.58 221.30 148.77 VeriSign VRSN ... 31 207.29 -3.01
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1.05 89.34 54.62 Xylem XYL 1.3 57 79.62 0.14
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Azek AZEK 38.06 5.8
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AvidBioservices CDMO 8.77 2.2
AzurePowerGlbl AZRE 21.90 1.4
BMC Stock BMCH 33.85 0.6
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CECO Env CECE 9.00 3.4
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ChickenSoupA CSSE 11.61 -0.8
ChinaYuchai CYD 16.31 8.0
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52-Wk %
Stock Sym Hi/Lo Chg

Friday, August 14, 2020

Danaher DHR 207.87 -1.1
DollarGeneral DG 198.91 1.3
eMagin EMAN 1.90 -2.2
eXpWorld EXPI 36.20 2.1
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Farfetch FTCH 31.88 8.4
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FoxFactory FOXF 112.53 0.1
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GX Acqn A GXGX 10.77 -0.1
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Kamada KMDA 12.10 10.6
Kirkland's KIRK 7.72 6.1
KornitDigital KRNT 60.00 0.2
Lazydays LAZY 16.26 -2.3
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LincolnEduc LINC 7.57 12.4
LithiumAmericas LAC 7.98 7.6
MICT MICT 4.30 -3.2
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MagicSoftware MGIC 14.78 3.4
MarineMax HZO 32.32 1.9
McCormick MKC 203.51 -0.2
MiratiTherap MRTX 138.79 0.6
MitekSystems MITK 12.39 8.7
MontroseEnvl MEG 26.00 4.0
Morphic MORF 31.00 -13.5
NewFortressEner NFE 27.41 3.5
NewsCorp B NWS 15.55 ...
NewsCorp A NWSA 15.46 0.3
NorthernTrPfdE NTRSO 27.52 0.5
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Qiagen QGEN 51.07 1.6
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RenewableEnergy REGI 40.45 0.4
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RitchieBros RBA 62.66 0.9
Shift4Paymts FOUR 52.38 2.0
SilkRoadMed SILK 52.72 1.1
SolarEdgeTech SEDG 229.49 -2.7
SouthernNts20 SOJD 26.61 ...
Stepan SCL 116.94 1.1
TD Holdings GLG 4.02 -5.3
TFF Pharm TFFP 13.18 12.4
TPIComposites TPIC 33.58 -0.1
Target TGT 137.00 1.3
Teradyne TER 93.44 0.1
Textainer TGH 12.34 19.4
TopBuild BLD 154.29 0.4
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TrebiaAcquisition TREB 10.70 2.4
Tri-Cont Pfd TYp 58.41 ...
Trimble TRMB 50.77 0.6
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TruistFinlPfdR TFCpR 25.93 0.6
US Gold USAU 14.44 -6.4
US Xpress USX 11.00 2.7
Vaxcyte PCVX 51.40 8.7
VivintSmartHmWt VVNT.WS 8.47 -2.9
Whirlpool WHR 183.03 1.4
Williams-Sonoma WSM 95.81 0.9
XPEL XPEL 30.29 3.8
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Alector ALEC 13.12 -1.8
AshfordHosp AHT 3.51 -1.6
CypressEnvl CELP 2.35 -8.3
EnteraBio ENTX 1.40 -7.1
FormaTherap FMTX 31.45 -0.5
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IBEX IBEX 14.66 -2.9
ImmaticsWt IMTXW 2.77 -7.7
JamfHolding JAMF 35.50 -5.8
JustEnergy JE 0.32 2.6
LanternPharma LTRN 10.40 0.8
LiAuto LI 14.31 -3.7
NanoVibronix NAOV 1.23 -0.8
OccidentalPetrolWt OXY.WS 3.63 -1.3
1847Goedeker GOED 6.96 -2.6
PacificDrilling PACD 0.32 -8.8
PhoenixTree DNK 5.28 -7.8
PureAcqn PACQ 8.51 -4.2
RelayTherap RLAY 32.56 -9.9
SocCapHedII Wt IPOB.WS 2.62 5.9
SteinMart SMRT 0.10 -11.1
TOP Ships TOPS 1.26 -6.6
WholeEarthBrds FREE 6.92 -1.9
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Apple and Google separately
declined to comment on the lit-
igation, but both have success-
fully defended their business
models from a host of challeng-
ers over the years. They are
cash rich and operate app mar-
ketplaces that appear on nearly
every smartphone in the U.S.,

played in some form, Finance
Chief Jason Park said.

The Internal Revenue Service
in a memo dated July 23 said
daily fantasy sports operators
must pay excise tax on wager-
ing.

“This was a memo that has
no force of law, is nonbinding
and [in] our view is deeply
flawed in its analysis,” Mr. Rob-
ins told analysts. “Our position
continues to be, which we be-
lieve has been reaffirmed
through state legislatures and
courts throughout the country,
that [daily fantasy sports] is
not wagering.”

DraftKings launched mobile
sports betting in Colorado and
its online-casino platform, or
iGaming, in Pennsylvania during
the quarter ended June 30.
Since then, the company said it
has launched sports betting in
Illinois and iGaming in West
Virginia, and that it is working
to enter Virginia and Tennessee
for sports betting and Michigan

for sports betting and iGaming.
The company is active in nine
states for mobile sports betting
and in three states for iGaming.

The company said it had to
issue refunds related to can-
celed sporting events for the
quarter. But with the return of
the National Hockey League,
National Basketball Association
and Major League Baseball
games, DraftKing users have
continued to bet on its plat-
form, Mr. Robins said.

Sales and marketing ex-
penses rose 55.7% to $46.19 mil-
lion as the company operated in
six new states during the quar-
ter, beginning to invest in ad-
vertising in late May and June
as sports began to resume, Mr.
Park said. The company plans
to continue investing in adver-
tising for the rest of the year,
he added.

The company said it ended
the second quarter with more
than $1.2 billion in cash and no
debt on its balance sheet.

China’s iQiyi Inc., a Netflix-
like video-streaming company,
said it was under investigation
by the U.S. Securities and Ex-
change Commission, sending
its shares plunging 11% in Fri-
day trading.

The disclosure comes amid
heightened scrutiny of ac-
counting at U.S.-listed Chinese
companies, and four months
after short-seller investment-
research firm Wolfpack Re-
search queried iQiyi’s user
numbers, sales, expenses and
a sizable 2018 takeover.

News of the SEC probe also
pressured shares of iQiyi’s ma-
jority shareholder, Chinese
search-engine giant Baidu Inc.,
which fell 6% in Friday trading
in New York.

On Thursday, iQiyi said the
U.S. regulator had asked for fi-
nancial and operating records
from January 2018 onward,
and documents tied to acquisi-
tions and investments cited by
Wolfpack. iQiyi said it had also
hired professional advisers to
conduct an internal review,
and they were examining the
report’s key allegations.

Wang Xiaodong, the com-
pany’s chief financial officer,
told investors on an earnings
call Thursday evening U.S.
time that it had gotten an in-
quiry from U.S. authorities a
“couple of weeks” after the
Wolfpack report.

Mr. Wang said while the
SEC investigation is confiden-
tial, the company voluntarily
disclosed it to be transparent
with investors. A previous
earnings report in May didn’t
mention the probe.

In April, iQiyi said the Wolf-
pack report contained “numer-
ous errors, unsubstantiated
statements and misleading
conclusions and interpreta-
tions,” and it was committed
to high standards of gover-
nance and internal controls.

The White House is seeking
to step up regulatory over-
sight of Chinese companies
with shares traded on U.S.
stock exchanges, after a series
of accounting scandals in re-
cent years. Under a plan rec-
ommended last week by the
Trump administration, these
Chinese firms would have to
comply with U.S. audit re-
quirements by 2022 or give up
their American listings.

In April, Luckin Coffee Inc.,
an upstart Chinese rival to
Starbucks Corp., said employ-
ees had fabricated more than
$300 million in sales. The ad-
mission came less than a year
after it went public on Nasdaq,
and the company has since
been delisted.

Luckin’s finances had been
questioned in research pub-
lished by short sellers. Short-
selling investors seek to profit
from a declining stock. They
do this by selling borrowed
shares, hoping to buy them
back at a lower price later and
to pocket the difference.

David Dai, senior research
analyst at Sanford C. Bern-
stein, said he didn’t think
there was any basis to the
Wolfpack report, given iQiyi
reported similar subscriber
and sales figures to rival Ten-
cent Video, which is backed by
Tencent Holdings Ltd.

“If iQiyi clears the allega-
tions and the SEC investiga-
tion, it would help the reputa-
tion of Chinese ADRs and help
investor confidence,” he said.
Many foreign companies that
have U.S. listings do so using
ADRs, or American depositary
receipts.

Baidu Chief Financial Officer
Herman Yu said in a separate
earnings call Thursday evening
U.S. time that Baidu has zero
tolerance for fraud. “When
there is a short seller or issue
against our subsidiary, espe-
cially one that’s quite autono-
mous, it is important to get an
independent opinion,” he said,
referring to the hiring of an in-
dependent external adviser to
scrutinize iQiyi’s books.

—Jing Yang
contributed to this article.

BY CHONG KOH PING

Streaming
Firm iQiyi
Faces SEC
Scrutiny

A short seller raised
questions about the
Chinese company’s
numbers.

Tim Sweeney founded Epic in 1991 from his parents’ basement.
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‘Fortnite: Battle Royale’: Epic Games sued Apple and Google, accusing them of monopolistic behavior.
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this path now because of the
stiff antitrust scrutiny Apple
and Google are facing and be-
cause Epic is looking to build
out its own digital game store
beyond the strictly computer
games it sells now. “Epic is
making a retail play,” he said.

Apple and Google pulled
“Fortnite” from their app
stores Thursday after Mr.
Sweeney’s Epic rolled out a
new way of making in-game
purchases that circumvents the
30% cut the tech giants take
from digital transactions within
apps—a percentage established
in Apple’s case more than a de-
cade ago and some developers
have called to reduce for years.

Epic was spoiling for the
fight, as it filed separate fed-
eral lawsuits, more than 60
pages each, against Apple and
Google within hours of the
app’s removal. The game devel-
oper hired Cravath Swaine &
Moore LLP, the same law firm
chip maker Qualcomm Inc. em-
ployed to defend itself against
antitrust allegations brought
by the Federal Trade Commis-
sion, to bring the lawsuits.

ContinuedfrompageB1

‘Fortnite’
CEO Brings
War Chest

giving them power over which
mobile software people can and
can’t obtain and unique access
to myriad consumer data.

“The App Store guidelines
ensure a high-quality, reliable
and secure user experience,”
Apple CEO Tim Cook said last
month at a congressional hear-

ing. “The only apps that are
subject to a commission are
those where the developer ac-
quires a customer on an Apple
device and where the features
or services would be experi-
enced and consumed on an Ap-
ple device.”

A number of other app de-
velopers, including video-
streaming company Netflix
Inc., dating app provider
Match Group Inc. and music-
streaming service Spotify
Technology SA, have chal-
lenged or publicly complained
about the 30% commission.

Social-media giant Face-
book Inc. on Friday joined
those protesting the fee, when
during a launch of a new vir-
tual-events business the com-
pany said it asked for but
didn’t get an exemption from
Apple. Facebook said the 30%
cut makes it harder on small
businesses that are having to
shift certain operations online.

“We have worked closely
and collaboratively with many
developers over the years add-
ing helpful ways for them to
get support and assistance,
and even appeal our reviews
and guidelines,” Apple said in
a statement.

Mr. Sweeney, who learned to
program on an Apple II Plus
home computer, also is some-
thing of an iconoclast, running
his company thousands of
miles from Silicon Valley—in
Cary, N.C.—and having antipa-
thy toward tech giants dictat-

ing the fate of the industry’s
smaller players. Running Epic,
which he founded in 1991 from
his parents’ basement with
$4,000 in personal savings, is
the only real job the 49-year-
old says he has ever had.

And this isn’t the first time
Mr. Sweeney has stared down
tech giants. In 2018 he suc-
cessfully pushed for longtime
rivals Sony Corp. and Micro-
soft Corp. to make the unprec-
edented move of enabling
players on their respective
consoles to play with one an-
other, calling the monthslong
negotiations “an effort in in-
ternational diplomacy.”

The app market is massive,
with global consumer spend
on apps totaling $120 billion
last year, according to App An-
nie Inc.

Epic’s lawsuits could have
serious consequences for Ap-
ple and Google, said Damien
Geradin, a competition lawyer
in Brussels focused on technol-
ogy markets and an adviser to
app developers. For one, Apple
could be forced to change a lu-
crative business model, he
said. And both Apple and
Google might need to disclose
confidential emails and other
information as part of the dis-
covery process, he added.

“Fortnite” generated about
$46.5 million of in-app spend-
ing through the App Store and
Google Play combined over the
past 30 days, estimates re-
search firm Sensor Tower Inc.

DraftKings Inc. posted a
steeper-than-expected loss for
the recent quarter, and shares
fell 5.9%, though it said users
have started betting again as
sporting events began to re-
sume.

The online-betting company
posted a loss of $161.4 million,
or 55 cents a share, compared
with a loss of $28.11 million, or
15 cents a share, in the year-ago
period. Analysts polled by Fact-
Set were looking for a loss of
20 cents a share.

Revenue rose to $70.9 mil-
lion from $57.4 million. Analysts
were looking for $66.4 million.

Including the effect of the
company’s combination with
SBTech (Global) Ltd. and Dia-
mond Eagle Acquisition Corp.
as if it had been completed Jan.
1, 2019, revenue would have
fallen to $75 million from $83
million.

“We all realize that there has
been and will continue to be
hiccups in the sports calendar
in the back half of the year,”
said Jason Robins, the com-
pany’s co-founder, chairman
and chief executive.

DraftKings expects 2020 pro
forma revenue of $500 million
to $540 million, reflecting 22%
to 37% growth in the second
half of the year. The company
said it doesn’t anticipate long-
term effects on its plans due to
Covid-19.

The guidance doesn’t include
college sports due to recent
cancellations by collegiate con-
ferences, though the company
expects college sports to be

BY DAVE SEBASTIAN

DraftKings Posts Wider Loss

The company ended the quarter with more than $1.2 billion in cash.

N
IC
O
LA

U
S
CZ

A
RN

EC
KI
/Z
U
M
A
PR

ES
S

“Fortnite” players have
been drawn into an off-screen
battle between the company
behind the popular videogame,
Epic Games Inc., and tech gi-
ants Apple Inc. and Alphabet
Inc.’s Google. Here is a look at
what’s involved in the dispute.

What is the fight about?
Apple and Google on Thurs-

day pulled “Fortnite” from the
App Store and Google Play, re-
spectively, after Epic Games
introduced a new in-game pay-
ment system that would skirt
the 30% fee certain developers
are required to pay the com-
panies for in-app purchases.

In response, Epic Games
sued Apple and Google in fed-
eral court, accusing them of
monopolistic behavior over
how they distribute apps to
devices and process payments
for digital content. Apple and
Google have defended their
practices, saying the commis-
sion fees are necessary be-
cause of the services the stores
provide, including security and
safeguarding user privacy.

Epic has argued for market-
places to lower fees on app
developers. It has also called
for Apple to open up to com-
petition in the iOS app distri-
bution market.

Does this mean I can’t play
“Fortnite” on my phone?

Not necessarily, but you
will only be able to continue
playing “Fortnite” if it was al-
ready installed on your iOS or
Android device before the title
was removed from the App
Store and Google Play.

The removal means players
can’t download the game or
receive app updates from
those two app marketplaces.
“Fortnite” is still available for
download on Android devices
through other app market-
places.

The spat doesn’t affect
“Fortnite” gameplay on gam-

ing consoles, PCs or Macs.

How did companies arrive at
charging 30% as a commission?

Apple started charging a
30% commission on apps in
certain categories in 2008
when it launched the App
Store, prompting other online
marketplaces to follow suit.
Google launched the Play
Store in 2012, bringing multi-
ple digital services under one
umbrella.

Apple settled on the 30%
number more than a decade
ago because its chief executive
at the time, co-founder Steve
Jobs, was looking to undercut

the 35% fee that cable TV
companies were charging for
distributing pay-per-view
movies, said Wedbush Securi-
ties analyst Michael Pachter.

Apple has cited economic
research it commissioned
showing that the fees it col-
lects from developers are in
line with those charged by
other app stores and video-
game marketplaces.

Critics of the 30% fee com-
monly refer to it as a “tax.”

What’s at stake with the fees?
App marketplaces are big

businesses and generate sig-
nificant revenue for Apple,

Google and other operators.
For the first seven months of
this year, nearly $39 billion
was spent within Apple’s App
Store world-wide on in-app
purchases, subscriptions and
premium apps, while almost
$21 billion was spent within
Google Play, according to re-
search firm Sensor Tower.
Both figures were up more
than 25% from the comparable
2019 period.

Analysts estimate the App
Store is responsible for about
$15 billion of Apple’s annual
revenue.

What do regulators think?
U.S. Rep. Hank Johnson (D.,

Ga.), during a tech antitrust
congressional hearing last
month, questioned Apple CEO
Tim Cook about whether the
company treats app develop-
ers equally, citing its moves to
take a lower cut of some App
Store sales from Amazon.com
Inc. and to allow China’s Baidu
Inc. to fast-track app approval.

Apple has defended its pol-
icy, arguing, among other
things, that its fees are a frac-
tion of what developers paid
to distribute software through
retailers before the App
Store’s 2008 inception.

The European Union
opened an antitrust probe in
June over the App Store.

BY SARAH E. NEEDLEMAN

Why ‘Fortnite’ Got App-Store Boot
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of federal money and will have
to start making cuts if that
money isn’t forthcoming.”

Even with coronavirus losses
weighing heavily on state and
city coffers, investors are piling
back into municipal debt, hun-
gry for yield and seeking more
safety than the stock market
can provide. Investors have put
about $28 billion back into
muni mutual funds since the

end of April, according to Re-
finitiv Lipper, nearly 60% of the
amount pulled during the
height of the pandemic.

Inflows have continued even
as defaults rise. Universities,
convention centers, student
housing and senior living facili-
ties are confronting significant
disruptions to revenue, sending
some into insolvency. As of July
31, there were a total of 50 mu-
nicipal defaults, according to
Municipal Market Analytics—
the most since 2011.

Public officials meanwhile
have been hesitant toward tak-
ing on debt. New muni issu-
ance is down nearly 2% this
year, according to Refinitiv,
even when including taxable
bonds. Many borrowers are re-
sponding to the coronavirus hit
by cutting spending or refi-
nancing existing debt at near-
zero interest rates for savings.

“You’re seeing some cau-
tion around the amount of
borrowing,” said Tom Doe,
president of Municipal Market
Analytics. “There’s increasing
concern that more credit prob-
lems will emerge.”

In Wisconsin, the state gov-

ernment is cutting spending by
$250 million across all agencies
and recently completed a series
of taxable bond deals that
helped cut debt service costs by
$29 million. The 2017 tax over-
haul limited borrowers’ ability
to refinance old bonds by sell-
ing tax-free debt, through what
are called advance refundings.

While recent federal aid has
helped the Badger State man-
age expenditures, the problem
now is making up the revenue
lost during the coronavirus
shutdown, said David Erdman,
capital finance director.

“This is not going away
anytime soon,” he said. “We
have started making cuts, but
at this point we’re not going to
be forced into the capital mar-
kets for cash-flow purposes.”

Many borrowers are waiting
to see what money they will re-
ceive from Congress in the next
relief bill. Congress hasn’t ap-
proved any aid to make up for
lost revenue, and cities and
states are suffering huge losses
in sales and income tax collec-
tion as the pandemic has driven
unemployment to record levels
and eroded consumer spending.

The coronavirus has dealt a
harsh blow to state and local
government finances. But the
municipal-bond market rolls on.

Yields there have hit their
lowest level since 1982, re-
flecting a significant increase
in bond prices, despite the
largest run of municipal-bond
defaults in nearly a decade.

The rally has been driven by
dynamics new and old, ranging
from the extraordinary efforts
of the Federal Reserve to back-
stop the U.S. economy to the
continued aversion of many
voters to new municipal issu-
ance. That resistance might re-
sult in borrowers missing out
on one of the great issuance
opportunities on record, at a
time when many are being
crushed by the falloff in taxes,
fees and other revenues.

“Borrowers are going to
scrutinize issuing debt for new
projects going forward,” said
Howard Cure, director of mu-
nicipal bond research at Ever-
core Wealth Management.
“States have delayed a lot of
tough decisions in anticipation

BY SEBASTIAN PELLEJERO

Municipal-Bond Defaults Rise
But Investors Pile Into Market

Tax-exemptmunicipal bond
issuance in theU.S., monthly,
change froma year earlier

Source: Refinitiv
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from August 2012.
The surge in issuance is a

sign that the Federal Reserve’s
bond-buying spree has helped
resuscitate credit markets in
the wake of the coronavirus
pandemic, reopening the
spigot for some of the riskiest
corporate borrowers.

“The fact that you have the
high-yield bond market open
is unusual for an economic
slump,” said John Lonski, chief
capital markets economist at
Moody’s Analytics. Since May,

the Fed has amassed about
$8.7 billion of exchange-traded
funds focused on investment-
grade and high-yield bonds.

Starting in mid-June, it has
also purchased $3.6 billion of
mostly investment-grade cor-
porate bonds issued by com-
panies including Walmart Inc.,
Berkshire Hathaway Inc. and
Boeing Co., disclosures show.
The purchases are part of its
secondary market bond-buying
fund, which it announced in
the spring as part of a larger

$2.3 trillion economic-rescue
package aimed at stabilizing
the markets.

Fed Chairman Jerome Pow-
ell said last month that the
goal was to “provide credit at
times when the market has
stopped functioning.”

It is no longer clear the
purchases fit that bill: The Fed
paid as much as 121 cents on
the dollar on some of its bond
purchases in July, data re-
leased Monday shows.

The Fed previously cut in-

terest rates and said it would
tailor its purchases to market
conditions and would slow
buying as markets recovered
to pre-pandemic levels. The
bank’s purchases of corporate
bonds and exchange-traded
bond funds recently slowed to
the lowest pace so far since
purchases started on May 12,
according to analysts at BofA
Global Research.

The Fed’s pledge to do
whatever it takes to support
the economy is helping keep

bond markets humming. Ear-
lier in the week, packaging
company Ball Corp. issued a
10-year junk bond with a
2.875% coupon—a record low
coupon outside of govern-
ment-supported deals in the
wake of the crisis, according
to BofA analysts.

The effective yield for junk-
rated borrowers is now hover-
ing near 5.6%, down from its
2020 high of 11.4% on March
23, when the Fed unveiled its
stimulus measures.

Buyers of junk-rated corpo-
rate bonds aren’t taking a va-
cation in August.

Issuance of U.S.-denomi-
nated high-yield bonds has al-

ready topped
$44 billion this
m o n t h ,
Moody’s Ana-

lytics estimates, setting a re-
cord for the typically slow Au-
gust. That eclipses the
previous high of $33 billion

BY CEZARY PODKUL

Fed Stimulus Is Resuscitating the High-Yield Bond Market

CREDIT
MARKETS

covering, albeit slowly.
Whether the recovery can per-
sist in the absence of further
stimulus is something inves-
tors are weighing now, ana-
lysts added.

Despite those concerns,
stocks are trading near their
highest levels ever, stretching
valuations to a point that ha-
ven’t been seen since the dot-
com bubble. Tech stocks,
which have driven much of the
stock market’s recovery, are
even pricier and have traded
sideways all week.

“There’s a lot of confusion
out there,” said Larry
Swedroe, chief research officer

at Buckingham Wealth Part-
ners, of his conversations with
investors in recent weeks.
“They ask how could stock
prices be so high when we’re
going through this terrible cri-
sis.”

Not helping matters is the
looming November election,
which is less than three
months away. Former Vice
President Joe Biden named his
running mate, Sen. Kamala
Harris, on Tuesday, clarifying
the Democratic presidential
ticket. Several investors said
they expect to see some elec-
tion-induced volatility as No-
vember nears, particularly if

Democrats appear likely to
fare well. That would raise the
likelihood of higher corporate
taxes and regulation in 2021.

“The risk of a Biden win
could have big, negative impli-
cations for the market,” said
Mr. Swedroe, although he
added trade tensions between
the U.S. and China would likely
improve in that scenario.

On Friday, the S&P 500 fell
less than a point to 3372.85,
leaving it 0.4% away from its
Feb. 19 record. The Dow Jones
Industrial Average added 34.30
points, or 0.1%, to 27931.02,
finishing the week up 1.8%.

The Nasdaq Composite fell
23.20 points, or 0.2%, to
11019.30 after Apple, Facebook
and Amazon.com all notched
small losses. The tech-heavy
index ended the week rela-
tively unchanged.

Industrial and energy
stocks scored the biggest
gains of the day, rising 0.4%
and 0.9%, respectively. But
without the participation of
tech stocks, which are particu-
larly influential in the index,
the S&P gained little traction
throughout Friday’s session.

Several retailers are ex-
pected to report quarterly re-
sults in the coming week, giv-
ing investors additional
windows into consumer activ-
ity. Walmart, Home Depot and
Kohl’s are due to disclose re-
sults Tuesday, while TJX and L
Brands follow later in the week.

U.S. stocks ended the week
roughly where they started,
leaving the S&P 500 hovering
just below its February record
and a remarkable rally stuck
in neutral.

The broad index closed flat
Friday after bobbing between

small gains
and losses for
most of the
session, the

latest in a series of modest
moves that left the S&P 500
up 0.6% from where it was a
week earlier.

The S&P 500 attempted
several runs during the week
at a new high, which would
have erased the losses suf-
fered during the coronavirus
pandemic and marked its fast-
est-ever recovery from a bear
market. But the index repeat-
edly fell short.

The market’s trepidation re-
flects the uncertainty facing
investors and the country as
coronavirus cases and deaths
continue to rise, analysts said.
The main sticking point that
has dogged markets lately is
the continuing haggling be-
tween lawmakers over addi-
tional aid to help the unem-
ployed.

Fresh economic data, in-
cluding unemployment claims
and retail spending, continue
to suggest the economy is re-

BY MICHAEL WURSTHORN
AND JOE WALLACE

U.S. Stocks Stall as Uncertainty Lingers
Index performance this pastweek

Source: FactSet
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March 16 before doubling the
next day, only to fall again.
Moves that week reminded in-
vestors of volatility in Septem-
ber 2019, when SOFR surged
above 5% because of idiosyn-
cratic strains in the repo mar-
ket. “There is a growing con-
sensus that SOFR as a
replacement for Libor doesn’t
really work,” said Scott Shay,
co-founder of New York-based
Signature Bank.

Smaller and midsize banks
are favoring another bench-
mark: Ameribor. Established
by Richard Sandor, a key
player in the creation of fu-
tures markets in the 1970s,
Ameribor is based on rates set
on the American Financial Ex-
change, which he founded.

Smaller banks say Ameribor
reflects the cost of funds in
trading in financial markets for
banks that aren’t among the
Fed’s exclusive counterparties—
also known as primary dealers.

Some wonder whether the
deadline for the transition away
from Libor will be pushed back.
Investment-bank analysts and
salespeople estimate that only a
quarter of clients are ready for
the benchmark to disappear.

“I think Libor will go away,
but will everybody be ready
for it in 18 months?” said Paul
Noring, managing director at
BRG, a consulting firm in
Washington.

Tom Wipf, a vice chairman
at Morgan Stanley who is chair-
man of the Alternative Refer-
ence Rates Committee, said that
the move to SOFR was on track
and that the committee was
able to double the number of
virtual meetings—with travel
schedules restrained by lock-
downs related to the pan-
demic—to get the job done.

He said policy makers
weren’t pleased with Libor’s
volatility during the March
stress period, underscoring the
need to make the transition in
a timely manner. “All the con-
cerns that got us here in the
first place were revealed again
during that period of market
stress,” said Mr. Wipf.

The U.K. regulator in charge
of overseeing Libor made it
clear a deadline extension was
out of the question. Edwin
Schooling Latter, a senior reg-
ulator at the Financial Con-
duct Authority, said in July
that Libor’s death notice
wouldn’t be pushed back by
the impact of the coronavirus.

“The four to six months
ahead of us are arguably the
most critical period in the tran-
sition away from Libor,” Mr.
Latter said in a speech.

Josh Younger, head of inter-
est-rate derivative research at
JPMorgan Chase & Co., said in-
vestors and asset managers saw
significant risks of a delay until
U.K. officials came up with a so-
lution in June to overcome one
of the biggest hurdles blocking
a smooth transition away from
Libor: so-called tough legacy
contracts. These include float-
ing-rate notes that require
bondholders to agree on a new
reference rate, which is a nearly
impossible task, according to
lawyers at companies advising
banks and clients.

No one said replacing the
London interbank offered rate
would be easy, but many regu-
lators and investors contend
the cumbersome process re-
mains on track despite set-
backs including the coronavi-
rus pandemic.

Deeply rooted in markets
after decades and linked to
trillions of dollars of financial
products, Libor is slated for
replacement by the end of
2021. Policy makers and regu-
lators moved to scrap the
benchmark after concluding it
was balky and prone to manip-
ulation, as exposed by a 2012
scandal that led to convictions
for some traders and penalties
for numerous banks.

If the transition doesn’t go
as planned, it could leave ev-
eryone worse off. Consumers
could end up on the hook for
increased payments on credit-
card loans and other borrow-
ings, while small businesses
could face higher fixed rates
for loans. About $190 trillion
of interest-rate derivatives
and $3.4 trillion of business
loans are tied to the rate.

Bankers and others in the

market for short-term lending
say a number of developments
this year give them confidence
that they can manage Libor’s
demise and the transition to al-
ternative lending benchmarks.

A Federal Reserve commit-
tee of regulators, banks and
asset managers chose the Se-
cured Overnight Financing
Rate, or SOFR, as the official
replacement.

The Alternative Reference
Rates Committee, consisting of
major banks, insurers and asset
managers alongside the New
York Fed, have been rallying
derivatives investors and users
of Libor to be ready for the
end. Fannie Mae and Freddie
Mac have said they would stop
accepting adjustable-rate mort-
gages tied to Libor by the end
of 2020. Banks are spending
millions of dollars and mobiliz-
ing everyone from lawyers to
trading-floor staff.

But efforts were put on ice
for more than a month as finan-
cial institutions grappled with
tumbling stocks, margin calls
and clients racing for cash as
the coronavirus sent markets
into a tailspin prompting un-
precedented action by the Fed.

The temporary breakdown
of U.S. Treasury markets in
March led some to question
the stability of SOFR, which is
based on the cost of transac-
tions in the market for over-
night repurchase agreements,
or repos. That is where finan-
cial companies borrow cash
overnight using U.S. govern-
ment debt as collateral.

SOFR dropped to 0.26% on

BY JULIA-AMBRA VERLAINE

Libor Troubles
Deepen as End
Nears for Rate

Some arewondering
whether the deadline
for the transitionwill
be pushed back.
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Consumer spending is not likely to improve dramatically anytime soon.

‘Fortnite’ Is at the Center
Of a High-Stakes Fight

The war over app-store fees just
escalated. For Apple and Google,
victory in the latest battle may
come with a cost.

Both companies pulled the
blockbuster game “Fortnite” from
their app stores on Thursday. That
came soon after Epic Games, the
closely held developer of the free-
to-play shooter game, launched a
new in-game payment system that
skirted the rules of both markets.
That Epic was intentionally picking
this fight was made obvious by the
federal lawsuits it filed against
both tech giants soon after the
game was pulled. The game maker

even had a social-media campaign
at the ready; #freefortnite was the
top trending hashtag on Twitter by
the end of the day.

The fight hardly seems fair. Ap-
ple and Google parent Alphabet
are two of the largest companies in
the world, sitting on nearly $200
billion of net cash combined. But
Epic is no mere developer. “Fort-
nite” has become one of the world’s
most popular videogame proper-
ties, landing Epic major backing
from the likes of Chinese game gi-
ant Tencent, as well as Sony. Epic
just raised nearly $1.8 billion in its
latest funding round, valuing the
company at about $17.3 billion.

Still, it’s an uphill battle. With
“Fortnite” dropped from both app
marketplaces, Epic is losing a ma-
jor source of revenue. And with a
new season of the game expected
to begin sometime later this
month, more players are sure to
notice the absence. They may com-
plain loudly to both Apple and
Google, but the leverage is limited.
The two companies power nearly
every smartphone in the world
through their respective operating
systems, and few if any will be
throwing away their mobile phone
in a fit of pique over a videogame.

That’s why the longer and cost-
lier legal path is the one more
likely to yield favorable results for
Epic. The company’s founder and
chief executive, Tim Sweeney, has
been complaining loudly for years
about the commissions charged by
the app stores. But his timing is
good now, with lawmakers and
regulators in several countries
looking into Apple, Google and
their big tech peers for evidence of
anticompetitive behavior.

Apple may be more vulnerable
here. Since the iPhone has only a
minority share of the world’s smart-
phone market, the design of Apple’s
App Store is the main thing that
leaves it open to antitrust scrutiny,
in that no developer can get an app
on Apple’s devices without the com-
pany’s approval. It’s also the most
lucrative of the platforms; Epic
noted in its lawsuit against Apple
that the average “Fortnite” user on
the iOS platform spends “signifi-
cantly more” on in-app purchases
than the average Android user. Ana-
lysts surveyed by Visible Alpha esti-
mate the App Store will generate
about $17.5 billion in the fiscal year
ending in September—about one-
third of Apple’s projected services
revenue for that period.

Still, both Apple and Google can
afford to live without “Fortnite”—
likely much longer than Epic can
afford to live without their mobile
audiences. Yet that very imbalance
may only feed the perception that
tech giants have amassed too much
power. One thing Epic Games has
proven is that it knows how to play
to an audience.

—Dan Gallagher

GameTheory
Apple’s App Store revenue

Note: FY2020 ends Sept. 26
Source: Visible Alpha
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for less than 5% of in-person and
online card transactions pre-pan-
demic, according to Bernstein esti-
mates. Analysts surveyed by Visi-
ble Alpha estimate that Apple Pay
generated just under $1 billion in
revenue for the company in its
most recent fiscal year, less than
3% of its total service revenue.

Now the pandemic has acceler-
ated contactless usage, including
in the U.S. Visa and Mastercard
reported 40% year-over-year
global growth for tap-to-pay or
contactless transactions in the
first three months of this year.
PSCU, a U.S. credit-union service
organization for payments, re-
ported that over 12% of in-person
transactions on contactless-en-
abled debit cards were by tap in
late July and early August, up
from about 8% in mid-January.

But there remain roadblocks.
Only around one-third of U.S. debit
cards will have near-field commu-
nication, or NFC, technology
needed to tap by the end of year,
according to a recent forecast by

consulting firm Oliver Wyman. It
also notes that some contactless
transactions aren’t entirely touch-
free, because some merchants’ ter-
minals may also prompt keypad
touches or signatures.

There’s even a new wrinkle:
masks. The latest smartphones
have moved from fingerprint iden-
tification to face scanning to make
a payment, which doesn’t work as
well with masks. New York’s Met-
ropolitan Transportation Author-
ity—which was rolling out more
contactless turnstiles just as the
pandemic decimated ridership—
reportedly sent a letter to Apple
earlier this week seeking help to
prevent riders from pulling down
their masks to pay with phones. A
recent software update from Ap-
ple was designed to ease this
problem.

Still, investors’ enthusiasm for
any momentum is justified. Cash’s
stronghold tends to be small-dol-
lar, in-person payments, where
contactless technology is also typi-
cally used. Networks such as Visa,

it’s not cash,” says Autonomous
Research analyst Craig Maurer.

But how people tap matters for
players such as Apple, PayPal, Al-
phabet Inc.’s Google and Samsung
Electronics. Each offers a digital
wallet that stores cards and other
payment types for paying online
or in stores.

PayPal is using QR codes to
help it seize the moment. Those
barcode-like scrambles, which are
scanned via a camera or reader
rather than tapped, may not be as
familiar for paying in the U.S. as
they are in China. But they also al-
low a non-device maker like Pay-
Pal to quickly deploy in-store and
can work with any smartphone.
Merchants as small as a lemonade
stand can now print out a code
and accept PayPal.

Apple is a device maker. It even
reportedly recently acquired a
company, Mobeewave, that turns
phones into tap card readers to al-
low them to accept payments. But
Apple’s integration has also
sparked a probe by the European
Union into whether it inhibits
competition by allowing only its
own apps to use iPhones’ NFC.

A long menu of contactless op-
tions—many merchants have their
own store-payment apps too—can
also sometimes confuse consum-
ers. Cash and traditional cards
have the advantage of near-uni-
versality. Wallet providers are in-
vesting in a bevy of other fea-
tures, including banking services,
as incentives to pay with apps.

At the same time, many retail-
ers are trying to phase out check-
out counters altogether, such as
by expanding pickup. In addition
to digital payments companies, in-
vestors have also bet heavily on
firms that enable virtual store-
fronts such as Shopify, whose
shares are up over 150% this year.

The pandemic has been a petri
dish for payments. It is just not
clear yet who will win most from
the experiment.

—Telis Demos
and Dan Gallagher
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Is This theYearWeStopSwipingOurCredit Cards?
The pandemic has accelerated the use of ‘contactless’ payments. The ultimate winners from this transition remain uncertain.

Mastercard, American Express and
Discover win any time a card is
used, whether tapped, swiped or in
a digital wallet. “They don’t care if
it’s telepathy, they just care that

Keep YourMoney
Percentage of Square sellers who
are effectively cashless, by category

Note: Cashless defined as accepting at least 95% of
transactions through debit or credit card
Source: the company
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‘Contactless’ payments have been slower to catch on in the U.S. than in many other developed nations.

In a world where social distanc-
ing is the norm, technology that
lets you pay in a store without
touching the credit-card reader
seems a no-brainer. But the bur-
geoning industry of so-called con-
tactless payments is still feeling
its way.

Even as overall consumer
spending volumes plunged over
the course of this year, shares in
companies such as Visa, Master-
card, PayPal and Square have not.
Instead, investors are betting that
digital payments will emerge from
the pandemic stronger than ever.

Partly that is fueled by a surge
in e-commerce spending, as people
avoid physical shopping. But even
when shoppers return to stores,
many anticipate that far fewer
payments will be made in cash, or
even by swiping or inserting a
card in a machine—and much
more by tapping or waving cards
or mobile devices at a terminal,
with no need for any touching.

Contactless payments have long
been a laggard in the U.S., even as
they have grown to a majority of
face-to-face transactions in some
countries. Tap-to-pay tends to be
a faster alternative to chip-inser-
tion cards. Still, in the U.S. likely
less than 5% of in-person transac-

tions were via contactless meth-
ods at the outset of this year, ac-
cording to Bernstein estimates.

That’s been a drag on tech com-
panies that have sought to gain a
foothold in payments through
their devices. Apple Inc. tried to
jump-start contactless in late 2014
by launching Apple Pay with
iPhones. More than five years
later, Apple Pay likely accounted

Paymentmethodswhere
you don’t need to touch
the credit-card reader
are catching on, finally.
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The Consumer Recovery
May Already Be Spent

bound in the third quarter.
Another steep drop doesn’t

seem likely. Even though there are
some people, such as Federal Re-
serve Bank of Minneapolis Presi-
dent Neel Kashkari, who are advo-
cating for another lockdown as a
way to crush the spread of the vi-
rus, there is little political will to
take that sort of step. Rather, the
U.S. may have settled into a pat-
tern whereby when a state or city
sees new cases flare up, officials
tighten up restrictions and people
become a little more cautious,
while in areas where new cases
are falling, the opposite happens.

Meanwhile, the supplemental
$600 a week the federal govern-
ment was providing to unem-
ployed workers expired at the end
of July, and talks over a new relief
package have stalled. Absent a
resolution, many Americans will
have less money to spend. Addi-
tionally, with many schools opting
for remote learning plans this fall,
parents are facing constraints on
their ability to work, and earn.

Perhaps the most likely out-
come is that spending neither
grows nor falls very much until
the virus is actually brought under
control—the economic equivalent
of a low-grade fever. Things could
be worse, but that doesn’t mean
we can’t wish they were better.

—Justin Lahart SP
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The harrowing decline and
heartening rebound in consumer
spending is over. Now comes the
hard slog.

The Commerce Department on
Friday reported that overall retail
sales rose by 1.2% in July from
June. That was less than the 2.3%
increase economists expected, but
with June sales raised to 8.4%
from an earlier reading of 7.5%, it
amounts to a wash.

The broader message is that af-
ter plunging in March and April
as the Covid-19 crisis took hold,
and rebounding strongly in May
and June, consumer spending
hasn’t been doing much of any-
thing lately. Indeed, an analysis
conducted by nonpartisan re-
search group Opportunity In-
sights of credit- and debit-card
data collected by Affinity So-
lutions shows that since mid-
June, spending by U.S. con-
sumers has been basically
flat. JPMorgan Chase
credit- and debit-card
data analyzed by econo-
mists at the bank shows

the same.
That still leaves the cur-

rent level of consumer
spending well above its aver-
age in the second quarter. So
absent another big drop in re-

tail sales, gross domestic product
should register a significant re-

Covid-19 shutdowns had a
silver lining for luxury-watch
connoisseurs: For once, they
didn’t have to compete with
well-heeled tourists for a Rolex
or Patek Philippe.

Watches of Switzerland,
which sells luxury wrist-
watches from shopping hot
spots like New York’s Hudson
Yards and travel hubs such as
London Heathrow, said this
week that sales fell 28% in its
latest quarter. That’s not bad
considering its stores were
open only around a third of
their usual trading hours. By
July, sales were growing
again—up 7.4% compared with
the same month of 2019.

As tourists stayed away, lo-
cal watch aficionados didn’t
miss a beat. The company usu-
ally does one-third of its busi-
ness with overseas visitors in
summer months, but their
share of sales dropped to just
3% in the quarter. That meant
less competition for Rolexes
and Patek Philippes—watch
brands so coveted that they
usually have long waiting lists.
As neither company sells on-
line, only domestic collectors
got in-person appointments to
buy when Watches of Switzer-
land’s U.S. and U.K. stores be-
gan to reopen.

The news came as a pleas-
ant surprise to investors—the
company’s shares
were up 24%
Thursday. It’s just
a shame they
can’t buy into
the watchmak-
ers them-
selves, which
are both
privately
held. For
the best
brands,
business
is ticking
along nicely.

More likely
to wind up
on a local
wrist.

.
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S
ince the New Deal, Democrats have struggled to
hold together the eclectic elements of their coali-
tion. Under President Franklin Roosevelt, who
forged the party as we know it, the bedrock of
Democratic support was the white working class,
the “solid South” and Black Americans. But that
alliance proved unstable. It came apart in the
1960s as the party struggled to incorporate the

voters and demands of a range of new social movements—on
civil rights, Vietnam, women’s liberation and the environment.
Barack Obama’s victory in 2008 gave Democrats hope that
they were forming a new coalition, perhaps one even more du-
rable than its New Deal predecessor. President Obama
brought together the rising, 21st-century constituencies of
nonwhite voters—Black, Hispanic, Asian—as well as youn-
ger voters, educated urban whites and even a solid portion
of the white working class.

But it proved difficult to maintain the
enthusiasm of Mr. Obama’s first, barrier-
shattering election among the Democrats’
rising constituencies, and the white work-
ing class resumed its march toward the
Republican Party, culminating in Donald
Trump’s win in 2016. Hillary Clinton won
the popular vote by some three million
people, but her coalition was a shadow of
Mr. Obama’s: strong yet somewhat dimin-
ished support among nonwhite voters, the
younger generation and educated white
voters, alongside a catastrophic perfor-
mance among the white working class and
seniors.

The moral of the story
is that a successful Demo-
cratic coalition cannot
rely just on the votes of
the party’s rising constitu-
encies; it also needs seri-
ous backing from non-col-
lege-educated whites and
other less supportive
voter groups. The party
seems to have absorbed
that lesson. As things now
stand, the Democratic
Party led by Joe Biden
and Kamala Harris seems likely to have a
very good election. If that happens, the Bi-
den coalition will present a new face of the
Democratic Party, marching to take back
the White House and perhaps the Senate
with the backing of not just the usual de-
mographic suspects but also relatively
large numbers of moderate suburban
whites, older voters and blue-collar white
workers.

My analysis of data from the bipartisan
States of Change project and the nonparti-
san Democracy Fund + UCLA Nationscape
survey (of 6,000 new respondents a week)
indicates that seniors and working class
whites have had particularly large shifts
toward the Democrats in recent months;

Mr. Biden has cut Mrs. Clinton’s fatal 30-
point deficit among non-college-educated
whites by more than half, and elderly vot-
ers have gone from being a strongly nega-
tive group for the Democrats to one with

a solid Democratic advan-
tage. If Mr. Biden wins
convincingly, he will prob-
ably owe it to these voters,
not to the so-called rising
American electorate of
growth demographics.

The Biden coalition in-
cludes some strongly left-
leaning groups that aren’t
likely to see things this
way. These forces consider
themselves the vanguard
of a new Democratic Party
quite different from Mr.

Biden’s comparatively staid liberal melio-
rism. Take Cori Bush, a social-justice ac-
tivist and nurse who recently defeated
William Lacy Clay, a 10-term member of
Congress from St. Louis, in the Demo-
cratic primary. “We’ve been dismissed as
an impossible fringe movement,” Ms. Bush
said in her victory speech. “But now, we
are a multiracial, multiethnic, multigener-
ational, mass movement united in de-
manding change, in demanding account-

Pleaseturntothenextpage

Awinning
coalitionwould

include
moderate
suburban

whites, seniors
andblue-collar
whiteworkers.

To tackle the country’s interwoven crises, he will need
a grand bargain between his party’s left and center.
By Ruy Teixeira

Center, Democratic candidate Joe

Biden; clockwise from top left, Sen.

Kamala Harris, his running mate;

Mothers Demand Action, a gun-

control group; Rep. Alexandria

Ocasio-Cortez and Sen. Bernie

Sanders; a Black Lives Matter protest

in Brooklyn, N.Y., June 2.

HISTORY

The infamous
trial of Lizzie
Borden proved
the value of
crime-scene
photos. C5

JASON GAY

Announcing the haven of
‘Kindergartentopia,’ a
place to drop off your
small kids till, say, 2032.
For space, we just need
half of Connecticut. C6

WEEKEND
CONFIDENTIAL

Rita Colwell on her
striking scientific
career—and the
sexismholding
others back.C6

Election
Relic
Reformers have been
targeting the Elector-
al College for 200
years. Why does it
still exist?C2

Mr. Teixeira is a senior fellow at the
Center for American Progress and a co-
author of “The Emerging Democratic
Majority.”

Inside

CULTURE | SCIENCE | POLITICS | HUMOR

CanBidenHold
TheDemocrats
Together?

G
ET

TY
IM

A
G
ES

(B
ID
EN

;H
A
RR

IS
;O

CA
SI
O
-C
O
RT

EZ
A
N
D
SA

N
D
ER

S;
BR

O
O
KL
YN

PR
O
TE

ST
);
ZU

M
A
PR

ES
S
(M

O
M
S
D
EM

A
N
D
A
CT

IO
N
)

REVIEWTalking to Cookbooks
Recipes should be a
conversation between
author and cook C5

Jazz Singer
The unforgettable voice
—and swingin’ piano—of
Nat King Cole Books C7

.



C2 | Saturday/Sunday, August 15 - 16, 2020 * * * * THEWALL STREET JOURNAL.

agenda. For the Biden wing, it will
mean accepting somewhat bolder
changes than they would otherwise be
comfortable with and a continuing ef-
fort to remain attentive to the needs
of the Democrats’ most loyal constitu-
encies.

Some are optimistic that such a
grand bargain can be struck. Jared
Bernstein, chief economist for Mr. Bi-
den when he was vice president and
now a key economic adviser to the Bi-
den campaign, argues that “the Biden
coalition basically wants to get to the
same place. What differs is how fast
they get there, either step-by-step or
leapfrogging.” He notes that this
“broad coalition wants universal cov-
erage, affordable health care and
child care, higher-quality jobs, useful
trade policy vs. damaging trade pol-
icy, a path toward clean energy that
creates good jobs along the way,
more progressive tax policy, less in-
equality, stronger worker bargaining
power [and] racial justice.”

This approach could work, if the
new left can accept the sort of “step-
by-step” path that Mr. Biden will un-
doubtedly favor. But what if the left
wing won’t? Activists who aren’t long
on patience could campaign to move
immediately toward Medicare for All,
pass a Green New Deal, defund the
police or fund slavery reparations.
Such campaigns could be a huge
problem early in a Biden administra-
tion.

A President Biden will almost cer-
tainly face a raging pandemic and a
staggering economy. Mr. Trump’s in-
ability to solve these problems is
what forged the Biden coalition in the
first place. Being an effective presi-
dent and tackling these crises will be
job one for Mr. Biden.

He knows this, which explains his
ambitious “Build Back Better” plans.
Mr. Biden thinks that large-scale, lib-
eral, activist government will be the
key to getting the country back on its
feet. He will have to produce and pro-

The Democrats’ New,
Fractious Coalition
ability, in demanding that our police,
our government, our country recog-
nize that Black lives do indeed mat-
ter.”

Similarly, in New York, educator Ja-
maal Bowman recently defeated Rep.
Eliot Engel, a 16-term incumbent and
the chairman of the House Foreign Af-
fairs Committee, in a Democratic pri-
mary including parts of the Bronx and
some New York suburbs. Mr. Bowman
was boosted by the Justice Democrats,
a national group that backs insurgent
candidates. In his primary night
speech, he said, “You know what Don-
ald Trump is more afraid of than any-
thing else? A Black man with power.”

As such new leaders join Rep. Alex-
andria Ocasio-Cortez and her congres-
sional “Squad,” they are likely to pose
a core question for their party: Can
the broad Biden coalition stay to-
gether, or are the Democrats just rent-
ing some new voters—suburban mod-
erates, seniors and working class
whites—to get rid of President
Trump? It isn’t hard to see the poten-
tial fault lines. Mr. Biden represents
the sort of inclusive, big-tent Demo-
cratic Party that might accommodate
more moderate voters by avoiding an
agenda that is too aggressive or
“woke” for their comfort.

In the primaries,
Mr. Biden was re-
peatedly pushed by
his more left-leaning
rivals, including Sen.
Bernie Sanders and
Sen. Elizabeth War-
ren, to endorse a
range of radical pol-
icy options: “Medi-
care for All” reforms
that would eliminate private health in-
surance; a Green New Deal with an ag-
gressive timeline for eliminating fossil
fuels; decriminalizing all migration
over the border with Mexico; abolish-
ing U.S. Immigration and Customs En-
forcement; promising reparations to
the descendants of Black slaves; and
much more. He refused. When activ-
ists called to “defund the police” after
George Floyd was killed by Minneapo-
lis police in May, Mr. Biden quickly
made clear that he didn’t endorse
their demand. Indeed, his criminal-jus-
tice plans include a proposal to in-
crease funding for community polic-
ing.

Mr. Biden’s governing program—
known as “Build Back Better”—is quite
progressive compared with what Mr.
Obama and Mrs. Clinton proposed as
candidates. The former vice president
plans to use government actively to
confront America’s ongoing crises, in-
cluding the pandemic and the eco-
nomic collapse, even as he cleaves to

Continuedfromthepriorpage the center of public opinion. His plans
are both large-scale and broadly pop-
ular, including a coordinated federal
response to the pandemic that offers
free Covid-19 tests and related medi-
cal care, a public option for health
care, lowering the age of Medicare eli-
gibility and a multipronged approach
to police reform. He also promises
massive relief for hard-hit communi-
ties and a major push to help the un-
employed, including a national job
corps to help with Covid-19 contact
tracing and other public-health tasks
and major spending on infrastructure
and clean energy.

But the wing of the party inspired
byMr. Sanders andMs. Ocasio-Cortez
may well not be satisfied with this.
For now, an uneasy peace reigns—in
part because of Mr. Biden’s savvy in-
clusion of Mr. Sanders’s supporters in
campaign task forces and in larger
measure because of the shared, in-
tense focus of all wings of the party on
beating Mr. Trump.

If Democrats capture both the
White House and the Senate, the ac-
tivist left will claim a good deal of
credit. That may embolden them to
pressure Mr. Biden, House Speaker
Nancy Pelosi, Sen. Chuck Schumer and
other Democratic leaders to move sig-
nificantly to the left of the current Bi-

den program, perhaps
reviving the sort of
ideas that Mr. Biden
declined to endorse in
the primaries. Mr. Bi-
den may be hoping
that his selection of
Ms. Harris, a Black
woman who was one
of his primary rivals,
as his running mate

will insulate him from such left-wing
pressure, but given Ms. Harris’s com-
paratively moderate profile, that
seems doubtful. As president, he
would either have to try to reshape
the Democratic Party in ways that
could unnerve the relatively centrist
new voters who helped put him in of-
fice, or risk a bloody intraparty fight
that might undermine his ability to
pass urgently needed legislation.

Could a Biden administration avoid
such a clash? CanMr. Biden find a way
to keep all the factions of his coalition
reasonably united once Mr. Trump is
out of the way?

Perhaps, but it won’t be easy. Mr.
Biden will need to forge a grand bar-
gain among his party’s wings—one
that recognizes the need to keep most
of Mr. Biden’s new voters on board
while moving forward on a generally
progressive program. For the Sanders/
Warren/Squad faction, that will mean
accepting that some signature issues
like defunding the police are off the

Biden didn’t
endorse

demands to
‘defund the
police.’

duce fast. As Michael
Tomasky, editor of the
liberal journal Democ-
racy, notes, the victori-
ous Democrats’ biggest
problem would proba-
bly be “letting them-
selves get stuck in gridlock and pass-
ing nothing of consequence,
dispiriting their own voters.”

The remedy? Unite Democrats to
push comprehensive, ambitious legis-
lation swiftly onto Mr. Biden’s desk.
Call it the FDR approach. The incom-
ing administration’s rescue package
could well move toward many of the
goals Mr. Bernstein cites, but the pri-
ority would remain tackling the na-
tion’s intertwined crises.

That may cause grumbling. Mi-
chael Kazin, a history professor at
Georgetown and an editor of the left-
ist magazine Dissent, notes, “The
Democrats still have to figure out
how to craft (and pass) policies that
have appeal to nearly all groups in
their coalition, while assuring Blacks,
Latinos, LGBT folks and others that
they and their demands are respected
and pursued. This has been a problem
for the Democrats since the 1960s.”

Beyond those constituencies sits
another that may be even more influ-
ential. “If Democrats come in with big
majorities, the suburban, college-edu-
cated, liberal wing of the party is in
the driver’s seat,” says Patrick
Ruffini, a co-founder of the Republi-
can polling firm Echelon Insights.
“That’s true even if Biden improves
the party’s standing among white
working class voters. Trump’s defeat
will be seen as the ultimate victory
for the ‘Resistance,’ which grew as an
upscale, mostly white movement in
the suburbs.”

Mr. Ruffini argues that suburban
liberals punch above their electoral
weight in the Democratic Party, much
like free-market conservatives in the
GOP. “That’s who the donors and ac-
tivists are, and it’s who drives policy,”

he says. “That means
uncompromising lib-
eral stances on social
and cultural issues.”

Inflexibly leftist
stances on, say, repa-
rations or defunding

the police could crack the unity that
Mr. Biden’s Democrats will need to
pull the country out of its hole—to
actually “build back better.” “Unless
more robust economic growth re-
sumes, Democrats will struggle to
maintain unity as they make tough
decisions about tax and budget prior-
ities,” says the pollster Guy Molyneux
of Hart Research Associates. Mr. Bi-
den will surely remember the early
years of the Obama administration,
when the failure to produce a rapid
recovery from the 2008-09 financial
crisis fueled mounting opposition to
the Democrats’ legislative agenda—
and a wipeout in the 2010 midterms.

Could that history repeat? Harvard
economist Larry Summers, a long-
time adviser to Democratic presi-
dents, is worried. “Once again, big
picture, the risks of doing too little
far outweigh the risks of doing too
much,” he says. “This time, the hole
is even bigger than it was in 2009,
but I’m not sure that lesson has been
learned.” And the pandemic makes
the challenge even starker.

In this hour of crisis, the party
should be able to unite around a
grand bargain: leftist support for
solving immediate problems, and
liberal support for a long-term plan
to advance other progressive priori-
ties. Only shoring up the Biden co-
alition can produce inspiring gover-
nance that will improve—and save—
Americans’ lives. Letting the
coalition fall apart will probably
lead to another surge of illiberal
populism and more division and
dysfunction, rather than the era of
progressive political domination
that Democrats now see as tantaliz-
ingly at hand.

Workers during a
March 10 visit by
Joe Biden to the
FCA Mack Assembly
plant, Detroit.

SINCE THE EARLY 19TH century,
roughly 900 constitutional amend-
ments have been introduced in Con-
gress to alter or abolish the Elec-
toral College. Yet it has proved
stubbornly resistant to change. Even
the “wrong winner” elections of
2000 and 2016, in which the presi-
dential candidate who received the
greatest number of popular votes
was defeated in the Electoral Col-
lege, haven’t led to abolishing the
system.

Today, conventional wisdom has
it that the main obstacle to reform
is the small states, which have a dis-
proportionate number of electoral
votes. But historically, most pro-
posed reforms haven’t aimed to
change the number of electors from
each state. Rather, they have fo-
cused on replacing winner-take-all
state elections with electoral dis-
tricts or proportional representation
within each state. Moreover, pro-
posals for a national popular vote—
which would strip away the small
states’ edge in electoral votes—have
frequently been supported by small-
state political leaders.

These plans have often failed be-
cause one or the other political
party thought that changing the
system would damage its prospects
at the polls. For the past 40 years,

most reform proposals have been
opposed by Republican politicians
convinced that the Electoral College
benefits their party. For the same
reason, Democrats in California
fought hard to block a 2007 pro-
posal that would have divided up
the state’s electoral vote, awarding
one vote to the candidate who re-
ceived the most votes in each con-
gressional district.

For long stretches of our history,
attempts to replace the Electoral
College with a national popular vote
were thwarted by the implacable
opposition of the Southern states.
With a popular vote it is the num-
ber of actual voters that matters,
but under the Electoral College each
state’s number of electors is deter-
mined based on its population. This
worked to the advantage of the
slave states before the Civil War,
when slaves were counted as three-
fifths of a person for the purposes
of representation, even though they
couldn’t vote.

The end of slavery only increased
the advantage for white Southern-
ers: Black citizens were counted
fully for Electoral College purposes,
but they remained mostly disen-
franchised until the 1960s. As late
as 1969-70, a proposal for a national
popular vote was approved by the
House but defeated in the Senate in
a filibuster led by Senators Sam Er-

vin of North Carolina, Strom Thur-
mond of South Carolina and James
Eastland of Mississippi.

Ironically, the sheer number of
problems with the Electoral College
has helped preserve it. There is the
winner-take-all method of awarding
each state’s electors, which is not in
the Constitution but has been al-
most universal since 1830; the use
of electors as intermediaries; and
the latitude given to states to
change how they pick electors from
one election to the next. Then
there’s the “contingent election”
provision—not used since 1824 but
still on the books—which says that
if no candidate wins an outright
majority of electoral votes, the win-
ner is chosen by the House, with
each state having a single vote re-
gardless of size. It has proven diffi-
cult to change any one part of the
system without changing others, a
fact that has multiplied the sources
of resistance.

There is also simple fear of the
unknown. Faced with the choice of
sticking with a flawed but familiar
system or adopting a new one that
might have unforeseen conse-
quences, many legislators have
opted for the devil they know. Inter-

est in change has also been hard to
sustain. It has tended to surge
around messy elections like those of
1824, 1876, 1948, 1968 (when George
Wallace seemed poised to become a
kingmaker), 2000 and 2016. But the
momentum for change dissipated
when electoral crises failed to mate-
rialize, faded in memory, or
spawned partisan rancor so acute
that cooperation became unthink-
able.

What does this history tell us
about the prospects for Electoral
College reform or abolition today?
Certainly, the long track record of
failed attempts underscores the
scale of the challenge. Jimmy
Carter, who endorsed a national
popular vote when he was presi-
dent, gloomily predicted in 2001
that “200 years from now we will
still have the Electoral College.” He
may have been right.

But the historical record also re-
veals Americans’ enduring dissatis-
faction with the institution, and the
fact that we have twice come very
close to changing it suggests that
the goal is not a pipe dream. In-
deed, numerous approaches to re-
form are now underway, including
the National Popular Vote Interstate

Compact—an innovative effort to
institute a national popular vote
without amending the Constitu-
tion—has been formally endorsed
by 15 states and the District of Co-
lumbia since it was launched in
2006.

If the Republican Party retains its
current strength and remains com-
mitted to the Electoral College, the
odds of reforming it are close to
zero. But history shows that politi-
cal conditions can change, and so
can the positions of parties. If the
Democrats start to have a chance of
carrying Georgia, Texas and other
once-reliably red states, Republicans
may find the winner-take-all system
less attractive.

The acrid partisanship that sur-
rounds us today doesn’t foster rea-
soned conversations about the best
way to choose a president. But if we
as a nation succeed in backing away
from the precipice on which we now
stand, with democratic norms erod-
ing and democracy itself in some
danger, those conversations could
well begin. In the past, reform ef-
forts have come closest to success
when party alignments have been in
flux. It’s possible that the post-
Trump era, whenever it begins, will
bring a similar realignment, and
with it a chance to finally reform
the Electoral College after 200
years.

Mr. Keyssar is a professor of his-
tory at the Harvard Kennedy
School and the author of the new
book “Why Do We Still Have the
Electoral College?” (Harvard Uni-
versity Press), from which this es-
say is adapted. BE
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The Stubborn
Survival of the
Electoral College
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New York’s presidential electors
cast their votes for Franklin D.
Roosevelt, Jan. 4, 1933.
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the real political legacy of the de-
cade comes from the Civil Rights
Act of 1964. It contained highly in-
trusive measures that were justified,
in the minds of the American public,
by the need to end Southern racial
segregation—with its separate facili-
ties, its inferior schools, its exclu-
sion of Blacks from voting.

The new law cut constitutional
corners, constraining freedom of as-
sociation, exposing criminal defen-
dants to being retried for crimes of
which they’d been acquitted, and
drawing the federal government into
the running of local elections. It
opened the door to new kinds of
lawsuits: The U.S. attorney general,
for instance, could now file discrimi-
nation suits against local school dis-
tricts. It imposed a degree of federal
management on all institutions that
received federal money. And it cre-
ated a vast investigative infrastruc-
ture through the Equal Employment
Opportunity Commission and vari-
ous cabinet offices of civil rights.

Although ending segregation was
the Act’s main selling point, its lan-
guage was open-ended. Women
could use it to sue for more access

with plaintiffs moving lawsuits to-
ward the Supreme Court.

Democrats have come to under-
stand, as Republicans have not, the
two-headed constitutional order
that is the product of the 1960s.
They are the party of those to whom
power was transferred by regulators
and litigators: racial and sexual mi-
norities, immigrants, women and
government employees. Those Dem-
ocrats who urge their party leaders
to “reject identity politics” as, for
instance, the intellectual historian
Mark Lilla has done, would have
them throw away their party’s rai-
son d’être along with its mightiest
political weapon.

Identity politics has been, aside
from stimulus plans and tax cuts,
the only politics on offer for most of
the 21st century, during which
George W. Bush’s No Child Left Be-
hind education initiative and Mr.
Obama’s Affordable Care Act consti-
tute the solitary achievements.
There have been no major domestic
initiatives passed in the regular con-
stitutional way in more than a de-
cade.

But the new constitution, the
constitution of court-conferred civil
rights established in the 1960s, ad-
vances by leaps and bounds. The
Democrats are that constitution’s
party. The Republicans have wound
up as what the late historian Pierre
Chaunu called the French right in
the 1970s: the party that keeps the
campaign promises of its defeated
opponents.

Mr. Caldwell is a contributing edi-
tor at the Claremont Review of
Books and the author of “The Age
of Entitlement: America Since the
Sixties” (Simon & Schuster).
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A
t the funeral of John
Lewis in Atlanta last
month, former Presi-
dent Barack Obama
described the late

civil rights leader and Democratic
congressman as a “Founding Father”
of a “fuller, fairer, better America.”
It was an epochal turn of phrase. A
protégé of Rev. Martin Luther King,
Jr., Lewis desegregated lunch coun-
ters in Nashville in 1960, spoke at
the 1963 March on Washington and
was beaten leading a march in
Selma in 1965.

Mr. Obama explicitly linked those
episodes to the efforts of progres-
sive activists and practitioners of
civil disobedience today. In recent
months, demonstrators of various
kinds have protested in several
American cities against alleged po-
lice racism. Some have held commu-
nity vigils, others have torched and
looted city centers. Alexandria Oca-
sio-Cortez and three other self-de-
scribed radicals, known collectively
as “the Squad,” are now power bro-
kers in Congress. Their ranks appear
likely to swell, after the primary vic-
tories of Jamaal Bowman in New
York and Cori Bush in St. Louis.

Democrats have always been par-
tisans of the 1960s. They tend to be
more admiring of that period’s re-
forming energy than Republicans,
and more indulgent of its intemper-
ance, unreason and violence. Shortly
after he left the presidency, Bill
Clinton observed: “If you look back
on the ’60s and on balance you think
there was more good than harm,
you’re probably a Democrat. If you
think there was more harm than
good, you’re probably a Republican.”

Now Democrats’ understanding of
the 1960s is changing, and their po-
litical mission is changing along
with it. It’s not that Democrats are
getting more radical on most policy
issues. There is no Medicare for All
in the party’s platform, no demand
for the nationwide legalization of
marijuana, and no call to boycott Is-
rael over its West Bank settlements,
much as the Squad might want
those things. Nor have Democrats
chosen a radical presidential nomi-
nee.

But progressives have begun to
describe the country that existed
before the 1960s as not just flawed
but outright illegitimate—and Dem-
ocrats are following their lead. “All
told, liberal society in the U.S. is, at
best, just over half a century old,”
writes New Republic staff writer Os-
ita Nwanevu, scoffing at the notion
that there might be something illib-
eral about America’s politically cor-
rect “cancel culture.” New York
Times columnist Jamelle Bouie re-
cently tweeted: “To the extent that
this country is a democracy, it took
people like John Lewis to make it
one.” In this view, the civil rights
movement wasn’t just a reform but
a refounding. That is what makes
the anointing of John Lewis as a
“Founding Father” by the most suc-
cessful American politician since
Ronald Reagan so significant. It is a
sign that this new understanding of
American history is making headway
at the top of the Democratic party.

Woodstock and the Summer of
Love and the moon landing are in-
teresting episodes of the 1960s. But

BY CHRISTOPHER CALDWELL

to executive positions. Immigrants
could use it to sue for ballots in
Spanish. Over time, the groups who
could demand redress were ex-
panded—this summer’s Bostock v.
Clayton case brought gay and trans-
gender people under its protection.

The grounds for going to court
widened, too. In
1971, the Supreme
Court’s Griggs deci-
sion held that an
employer didn’t have
to be racist to be
found guilty of dis-
crimination. In 1978,
the Court’s Bakke
decision made the
freshly invented con-
cept of “diversity”
an obligation for col-
lege admissions offi-
cers and corporate human-resources
departments. No one had voted for
these things—but already civil-
rights law was taking on the linea-
ments of a second constitution that
could be used to overrule the first.

Republicans often mock Demo-
crats’ defense of protesters and
ever-more-picayune antidiscrimina-

tion policies as “identity politics,” as
if it were the product of a few wacky
episodes and self-indulgent ideas.
They are wrong. The civil rights
laws have given Democrats, as the
party of “minorities” and women, a
powerful tool for winning immediate
victories without having to wait for

an electoral verdict.
Mr. Obama was

the first president
to master this paral-
lel political system.
Whether or not civil
rights had changed
minds, it had shifted
power—from voters
and their represen-
tatives to regulators
and judges. Politics
became less a mat-
ter of what your

programs are and more about whom
you will appoint, whom you will
prosecute, and whom you will sub-
poena. As he discreetly worked to-
ward legalizing same-sex marriage,
Mr. Obama didn’t schmooze Con-
gress as Lyndon Johnson would
have; he stacked the Justice Depart-
ment with litigators, who worked

Identity
politics has
been the only
politics on
offer for

most of the
21st century.

For today’s party, the 1960s marked the beginning of a
new social and constitutional order.

TheDemocrats’
Refounding of

America

ticular kind of harness racing, in
which two horses raced to-
gether in a double harness.

This racing style debuted in
New York in 1858 at the Union
Course. The owners of a horse
named Ethan Allen, famous as a
champion trotter but now 9
years old, organized a harness
race against a competitor
named Lantern, in which each
horse was harnessed to a
lesser-known partner to share
the load of pulling a driver and
cart.

The race was advertised as
“Ethan Allen and Mate vs. Lan-
tern and Mate.” In the Nov. 27,
1858 issue of the sporting mag-
azine Porter’s Spirit of the
Times, a writer mused, “We
could not help smiling at one
singular feature which the race
presented, in the difference of

attention which the jockeys and
the crowd all paid to each trot-
ter over his running mate.”

Ethan Allen won and contin-
ued his double-harness exploits,
most famously in an 1867 race
at Fashion Course in Queens
when he was 18. His team’s up-
set against Dexter and his mate
was memorialized by the lithog-
raphers Currier and Ives.

While double-harness racing
waned in popularity, “running
mates” continued to be used for
races in which a stable would
enter more than one horse, with
a slower horse used as a pace-
setter for a faster one. From
there, the term expanded meta-
phorically to mean a partner of
some sort, joining for a com-
mon purpose.

By 1875, “running mate” was
being used in American politics JA
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FORMER VICE PRESIDENT Joe
Biden made the long-awaited
announcement of his running
mate on Tuesday, after formally
asking Sen. Kamala Harris via
Zoom call to join him on the
Democratic Party’s presidential
ticket. With Mr. Biden and Ms.
Harris now set to square off
against President Trump and
Vice President Mike Pence, it’s a
moment to consider our cus-

tomary terminology for such
partnerships. How did “running
mate” become the default ex-
pression for a vice-presidential
candidate?

Like so much else in the lingo
of U.S. politics, the answer lies
in horse racing. In the late 18th
and early 19th centuries, Ameri-

can political usage be-
came flooded with anal-
ogies founded in horse
races. To this day, we
speak of candidates “running”
for office in “races” without giv-
ing much thought to the original
metaphor. “Dark horse,” “front
runner,” “vetting” and “upset”
are just a few of the political
terms that originated on the
racetrack.

The phrase “running mate”
appeared occasionally in non-
racing contexts, such as the 1727
poem “Summer” by Scottish au-
thor James Thomson, which in-
cludes the line, “While the quail
clamours for his running mate.”
But the term truly got its start
in the mid-19th century in a par-

for a candidate running for a
lesser office in the same elec-
tion as someone at the top of
the ticket.

The vice-presidential mean-
ing was showcased at the 1888
Democratic National Conven-
tion, after President Grover
Cleveland’s first-term vice pres-
ident died in office and wasn’t
replaced. The Connecticut dele-
gation urged fellow Democrats
to accept “a running mate...who
never was second to any man.”
Delegates nominated 74-year-
old Sen. Allen Thurman, who
collapsed twice while making
campaign speeches in a losing
effort. By 1912, the expression
was common enough for Wood-
row Wilson to say of Thomas
Marshall, “I feel honored by
having him as a running mate.”

As in horse-racing, political
“running mates” have often
faded into obscurity. Reminisc-
ing about the 1964 presidential
race two years later, Vice Presi-
dent Hubert Humphrey said,
“To this day I have a great deal
of respect for Barry Goldwater
and his running mate, what’s-
his-name.” (William E. Miller
was Humphrey’s forgotten
counterpart on the Republican
ticket.) Ms. Harris no doubt
hopes to avoid that fate.

[Running Mate]

WORD ON
THE STREET

BEN
ZIMMER

President Lyndon Johnson hands
Rev. Martin Luther King Jr. a pen
used to sign the Civil Rights Act,
July 2, 1964.

A Long Road From
1850s Horse Racing
To Kamala Harris

.
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TheMedium
Is Still the
Message
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THE MEDIUM is the
message, wrote the Ca-
nadian philosopher
Marshall McLuhan in
1964. TV, print and ra-

dio don’t all convey the same mean-
ing, even if the script they’re using is
identical, he argued. But if that’s
true, how can we take what we see,
read and hear at face value? That
question is even more apt now that
we have so many novel technologies
for communicating. It’s easy for the
message to misfire if we get the tech-
nology wrong.

A recent study adds weight to that
argument. Published this month in
the Journal of Applied Psychology, it
shows that email is perceived to be
the least authentic way to interact.
“It’s seen as lower effort,” says au-
thor Andrew Brodsky, an assistant
professor of management at the Uni-
versity of Texas, Austin. “If some-
thing is easy to fake, we don’t trust
it. And email has a base rate of being
the most inauthentic.”

Prof. Brodsky did three studies to
reach that conclusion, one involving
519 full-time American employees, an-
other with 400 American managers,
and a third with 600-odd parents and
teachers of students at an interna-
tional school. How is someone in each
of these contexts perceived when com-
municating via email, telephone, video
chat or in a face-to-face encounter?

Realistic scenarios were presented
to the 1,500-plus subjects, who then
had to evaluate the credibility of the
sender. If the message is identical,
how sincere does the sender seem to
be when communicating via email
versus telephone, for example? How
ruthless a negotiator? How much ef-
fort did the sender seem to invest in
the interaction?

The best way to communicate
turns out to depend on how transpar-
ent you want to be about your emo-
tions. “If you have nothing to hide,
the richest medium is best,” said
Prof. Brodsky—a face-to-face meeting
if possible, a video chat when it’s not.
“But if you have to fake it, you’d
choose email,” he added, because
“there’s less emotional leakage.”

Emotional leakage sounds like
something to be avoided at all costs,
like a toxic spill. But the reality, ac-
cording to this study, is more nuanced.

The more heartfelt emotion you reveal
when you use technology to get your
message across, the more authentic
and trustworthy people perceive you
to be, Prof. Brodsky explained.

Still, there’s a tradeoff between
showing one’s emotions and master-
ing them in a professional context. In
some situations it’s graceless to re-
veal your true feelings. Let’s say your
colleague’s promotion to a manage-
rial position makes you feel envious,
if not downright annoyed and vindic-
tive—a scenario explored in the study
involving employees. Showing your
cards wouldn’t be advised when at-
tempting to congratulate your team-
mate. In person or on a video call
“your emotions leak through. People
can figure it out. With telephone, it’s
easier to hide that you’re faking it,”
said Prof. Brodsky.

“Telephone is the best if you have
to be inauthentic. It’s a nice middle
ground,” he added. “Email is seen as
massively inauthentic in compari-
son.” Email is the best form of com-
munication for hiding your true col-
ors and the worst in terms of how
honest the sender is perceived to be,
the study shows.

That finding rings true to me. At
high and low moments in my life, an
email of congratulations or condo-
lence didn’t cut it—especially from
my intimates. Tapping out a message
seemed cheap. So what about texts or
messages on social media? Previous
research has found that comforting
texts do nothing to relieve a loved
one’s stress, and seeking solace from
social media makes a person feel
worse than she did before. The solu-
tion now is likely the same as it was
in Marshall McLuhan’s day. Just pick
up the phone and call.

economic “self-reliance.” Neither
leader seems to value the ties that
were so painstakingly built over de-
cades of engagement or to show
much awareness that separating
the U.S. and China will not just be
costly, disruptive and painful but
downright ruinous in the face of
global challenges like pandemics,
nuclear proliferation and climate
change.

The current standoff reminds me
of the situation I encountered upon
arriving in Mao’s China 45 years
ago as a correspondent for the New
Yorker. In the new wing of the Pe-
king Hotel, the lobby had no check-
in counter or concierge, but did
boast a newsstand—of sorts. In-
stead of selling Western newspa-
pers, all it offered was propaganda
from “fraternal socialist countries”
such as the Democratic Republic of
Vietnam, the People’s Socialist Re-
public of Albania and the Demo-
cratic People’s Republic of Korea.
Business was not brisk.

No large country was more suc-
cessful than China at making its
people and politics opaque, even to
those few European or Canadian
correspondents then living in Bei-
jing. U.S. news organizations re-
mained confined to Hong Kong,
where they gleaned what they could
about Mao’s revolution from refu-
gees, Chinese newspapers and tran-
siting diplomats and businessmen.

When Mao died in 1976, the un-
imaginable began to happen. Deng
Xiaoping announced a bold agenda
of “reform and opening up.” In
1979, he went to the White House
to re-establish diplomatic relations
with President Jimmy Carter, and
American news organizations, in-
cluding the Journal, received per-
mission to open Beijing bureaus.
Many of us covering China during
those heady years hoped that a
very different country was being
born.

Then came 1989. That spring,
Deng and Mikhail Gorbachev had
scheduled a grand Sino-Russian rec-
onciliation in Beijing, and hundreds
of foreign correspondents had been
granted visas to cover it. (CNN was
even given permission to set up a

within China. In February, China
kicked out three Journal reporters,
citing the headline on a column in
this newspaper’s opinion pages.
What is more, Beijing banned the
websites of such IT giants as Twit-
ter, Facebook and Google, as well as
most media websites, creating, in
effect, a Chinese intranet. Mean-
while, propaganda organs like Xin-
hua News Agency and China Daily
employed some 200 representatives
in the U.S., often on long-term vi-
sas, while the approximately 80
American resident correspondents
in China were constrained by one-
year visas—and often denied even
these.

The Trump administration
sought to remedy this imbalance by
ordering nine state-owned Chinese
media outlets operating in the U.S.
to register as foreign agents and
limiting the number of Chinese na-
tionals who could work for Beijing’s
five main U.S.-based news organiza-
tions to 100. Then, in March, China
retaliated by gutting America’s
three most influential China bu-
reaus (for the Journal, the New
York Times and the Washington
Post).

If Mr. Xi and Mr. Trump are to
keep the peace, restoring an equita-
ble media relationship would be a
good first step. To start with, each
country could agree to allow a fixed
number of correspondents from the
other—say 100, with two-year, mul-
tiple-entry visas guaranteed. A sec-
ond quota of shorter-term visits
could be established for columnists,
freelancers and documentary film-
makers.

The U.S. State Department may
have finally gotten Beijing’s atten-
tion by threatening not to renew
the visas (due to expire this past
Friday) of more than 100 Chinese
media representatives in the U.S.
After failing to respond to a set of
concrete U.S. proposals that called
on Beijing to reinstate expelled
American correspondents and allow
local hires to return to work at U.S.
bureaus in China, Chinese Ambassa-
dor Cui Tiankai finally showed up
at the State Department this week
to say that his government “was
working on the problem.” As an
“act of good faith,” U.S. officials say,
the State Department has “rolled
over” the Chinese media visas for
another 90 days, putting the ball in
Beijing’s court.

We nowwait to see whether Bei-
jing can transcend its “wolf war-
rior” mode of diplomacy. Only by
working together on such vital is-
sues can Beijing and Washington
begin to reformat and restabilize
their unbalanced, unreciprocal and
unsustainable relationship, and be-
gin to reassure an anxious world
that U.S.-China ties aren’t in com-
plete free fall.

Mr. Schell is the Arthur Ross Di-
rector of the Center on U.S.-China
Relations at the Asia Society.

BY ORVILLE SCHELL

How Journalism
Helped China Open Up

Over the decades, reporting has made it easier for the U.S. and China to forge
and deepen their ties, but that is in danger as tensions soar.

satellite link for live feeds.) But just
as reporters began arriving, Beijing
erupted in euphoric pro-democracy
protests, which even China’s state-
owned media outlets covered with
astonishing honesty.

The protest movement ended on
June 4 with a massacre by the Peo-
ple’s Liberation Army. But despite
the world’s horror, China’s global
economic footprint continued to ex-
pand, as did the Western press
presence in Beijing. When I joined
President Bill Clinton’s trip to China
in 1998, our entourage was stunned
by Chinese leader Jiang Zemin’s
last-minute announcement that
their joint press conference would
be broadcast live across China. And
during the 2008 Olympic Games,
Chinese restrictions on the foreign
press were relaxed even further.
These changes didn’t mean the end
of surveillance, phone-tapping, ha-
rassment, denial of visas or expul-
sions, but the media landscape did

seem to be slowly opening.
But when Mr. Xi took office in

2012, he eschewed the soothing slo-
gans of earlier eras—like “peaceful
rise”—and instead touted his far
more muscular ideas about a na-
tional “rejuvenation.” He was soon
using his country’s new wealth and
power in a manner every bit as bel-
ligerent as the bullying great pow-
ers of old.

When American journalists in
China took on sensitive issues—es-
pecially corruption among the fami-
lies of high-ranking leaders—the
party began cracking down and re-
asserting control. Beyond curtailing
access for reporters, Mr. Xi’s in-
creasingly autocratic government
prevented foreign media outlets
from selling their publications or
airing their broadcast reports

Xi andTrump
should restore
an equitable

media
relationship.

REVIEW

I
n recent days, China’s For-
eign Ministry and its state-
run newspapers have
warned about possible new
reprisals aimed at foreign

journalists in mainland China—and
even in Hong Kong, a semiautono-
mous territory where press free-
doms have long thrived. Beijing has
tied any move toWashington’s own
treatment of Chinese media repre-
sentatives in the U.S., serving as the
latest reminder that, for much of
2020, U.S.-China tensions have
played out across not only the
realms of technology, trade and se-
curity but also over the very infor-
mation that flows between the two
countries. The fundamental issue
dividing Washington and Beijing in
each of these areas of interaction is
a glaring lack of reciprocity and bal-
ance that Beijing has stubbornly re-
fused to address.

All but one of the American cor-
respondents working for The Wall
Street Journal, the New York Times
and the Washington Post have al-
ready been expelled from China.
Should Beijing continue its expul-
sions, much less cancel visas for
other U.S. foreign correspondents
working in Hong Kong (the last
place in China proper where foreign
correspondents have, until recently,
been able to operate freely), it
would represent another drastic
step in a retaliatory dynamic that
has been spiraling the two coun-
tries toward rupture.

The media has been the informa-
tional lubricant that has made it
easier for the U.S. and China to
trade, invest in each other’s econo-
mies, and become economically in-
tertwined. But the field on which
journalism has been practiced has
long been in need of leveling. For
years, foreign correspondents in
China have been limited in num-
bers, denied visas, surveilled, ha-
rassed, roughed up and even ex-
pelled, while Chinese media
representatives in the U.S.—almost
all from state-owned Chinese pro-
paganda organs—have had free rein
here to report and even to set up
television channels, radio networks,
daily newspapers and digital sites
without restriction. Responding to
this lack of reciprocity and fairness,
the Trump administration began
limiting Chinese numbers and re-
quiring them to register as “foreign
agents.” Predictably, this set off a
series of tit-for-tat retaliations that
shows no signs of abating.

Of course, this is just one aspect
of an overall relationship unraveling
so rapidly that President Trump
now talks blithely about “decou-
pling” from China while Chinese
President Xi Jinping speaks nostal-
gically about the Maoist virtue of

A woman looks at a newsstand

before the 2008 Olympic

Games in Beijing, Aug. 5, 2008.

Reporters wait for U.S. President Donald Trump and Chinese President Xi Jinping to arrive for a news conference, Beijing, Nov. 9, 2017.
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Talking Back to Cookbooks
Quarantine cooking has taught us that recipes aren’t exact blueprints but

the beginning of a conversation between writer and cook.

REVIEW

THE FADED IMAGES of a couple
hacked to death on August 4,
1892, are some of the most chill-
ing crime-scene photographs in
American history. One victim, An-
drew Borden, is shown sprawled
at an awkward angle on a chaise
longue. His face looks like it’s
been scratched off the photograph
by a jilted lover, but in reality,
savage blows to the head left the
69-year-old man almost entirely
featureless. A second photograph
shows Abby Borden, Andrew’s
wife, facedown in her bedroom
near an ornate Victorian dresser,
with her head smashed to pieces.

It wasn’t just the savagery of
the murders that made the Bor-
den case one of the most famous
in American history. Above all, it
was the identity of the chief sus-
pect: Andrew’s 32-year-old daugh-
ter, Lizzie. Almost 130 years later,
children still sing the gruesome
rhyme about Lizzie Borden giving
her mother (actually her step-
mother) 40 whacks. But the most
significant legacy of the case is

Crime-Scene
Photos Are Lizzie
Borden’s Legacy
BY LINDSEY FITZHARRIS
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the murderer had
lain in wait for An-
drew Borden to re-
turn that morning.

After eliminat-
ing suspects close
to the Borden fam-
ily, the police be-
gan to focus on the
prim, churchgoing
Lizzie, who had the
best opportunity to
commit the crimes.
She also had a mo-
tive: She had been
angry at her father
for giving valuable
real estate to
members of Abby’s
family. Although
there was no trace
of blood on Lizzie

when police arrived at the
scene—a fact that still raises
questions today—her conflicting
statements caused suspicions.

The photographs first came
into play during the inquest,
when Lizzie told police she had
removed her father’s boots and
helped him into his slippers be-
fore he settled down for his nap.
The photo of Andrew’s body, how-
ever, shows the victim wearing
boots. The matter of the victim’s
footwear was subsequently raised
by a police officer at the trial,
when the photos were again ad-
mitted into the record. A lengthy
discussion ensued about whether
Andrew was wearing laced boots
at the time of his death or not.

The photo shows no laces, though
the police officer was adamant
that Andrew was wearing laced
boots when he arrived at the Bor-
den house later that morning.
These discrepancies couldn't have
been noted without the existence
of the photos.

Forensic photography was still
in its infancy at the time of the
Borden murders, but the trial
helped make its potential clear. A
decade after the Borden trial, the
French police officer Alphonse
Bertillon developed a method for
taking photographs without con-
taminating forensic evidence, by
fitting a camera with a wide-an-
gle lens onto a tripod and posi-
tioning it directly over the body
of the victim.

But the Fall River police didn’t
have such advanced tools in 1892,
and their crime-scene photo-
graphs weren’t enough to convict
Lizzie Borden. Despite the evi-
dence against her, an all-male
jury acquitted her, partly because
they couldn’t imagine a woman of
Borden’s social standing commit-
ting such heinous acts. In a bi-
zarre twist, the jurors then posed
for a photo of their own, which
they presented to her as a souve-
nir.

Dr. Fitzharris is a medical histo-
rian. Her new television series
“The Curious Life and Death of…”
will premiere on the Smithsonian
Channel on Sept. 6 with an epi-
sode about the Borden case.

less well known: It was the first
widely publicized trial to feature
the use of crime-scene photo-
graphs, helping to make the new
forensic technique standard prac-
tice in the U.S. and around the
world.

Before the Lizzie Borden trial,
the most famous crime photos in
existence were the ones in the
“Jack the Ripper” case,
which had convulsed Lon-
don four years earlier. But
only one of the Ripper’s
victims, Mary Jane Kelly,
was actually photographed
at the crime scene, with
the injuries to her face and body
visible. In any case, the photos
were never used in a criminal
prosecution, since no suspect was
ever apprehended. The Borden
photos, by contrast, were shown
to jurors during the trial and used
in the inquest to dispute a state-
ment given by the prime suspect.

The facts of the case were
fairly straightforward. Lizzie Bor-
den lived with her father and
stepmother in Fall River, Mass.
She and Bridget Sullivan, the fam-

ily’s maid, were both
in the house on the
morning of the attack.
After breakfast, An-
drew left the house to
conduct some business

downtown. When he returned, he
settled on the couch for a nap.

Lizzie later claimed that at
around 11:15 a.m. she discovered
her father’s bludgeoned body and
screamed for Bridget, who ran out
to fetch a doctor. Only after
Bridget returned with a neighbor
was Abby’s corpse found in an up-
stairs bedroom. Because the blood
around her body had begun to
congeal, police later estimated
that Abby was killed an hour or
so before Andrew, meaning that

An illustration
shows Lizzie
Borden and
her lawyer at
her trial, 1893.

tive form of writing in which the
reader is also allowed to speak. One of
my favorite things about reading old
cookbooks is finding the marginal

notes and scribbles of the
cook who originally owned
the book.

A friend gave me a 1940
British cookbook, “The Ber-
ridge House Recipe Book,”
that once belonged to a rela-
tive who was a caterer. The
book isn’t great—it’s full of
stodgy British fare such as
Cornish pasties and over-
cooked green vegetables. But
I cherish it because of the
original owner’s notes, faintly

scribbled in pencil. Whenever she sees
the word “margarine” she firmly
crosses it out and writes “butter” or
“dripping” instead, which makes me
inwardly cheer. Sometimes she adds
important steps that the recipe writer
forgot to mention, such as skimming
the “frothy scum” off a boiling pot of
stock. Occasionally, you can sense her
outright disappointment with a par-
ticular recipe. She draws a big cross

through a recipe for “small chocolate
cakes” and writes “No Good” in the
margin.

During the isolation of the pan-
demic, the handwritten notes in cook-
books have taken on heightened
meaning. Peggy Grodinsky, a food
writer based in Portland, Maine, has
written that scribbling in her cook-
books has become a form of escape
and even companionship. Ms. Grodin-
sky divides recipe marginalia into sev-
eral categories. Perhaps the most ob-
vious is additions and deletions.
(“Needs more lemon!” is my usual re-
sponse to any given recipe.) Other
notes take the form of ratings (“Ex-
tremely flavorsome if fiddly,” I once
wrote next to a mushroom risotto rec-
ipe). Another category noted by Ms.
Grodinsky is “records of time, place
and companionship.” When you look
back at these notes, they are like
happy traces of meals past.

The notes we leave in cookbooks
can keep us company even when we
are no longer cooking. Barbara Ket-
cham Wheaton is one of the great
American historians of cookbooks.

She has devoted her life to creating a
remarkable archive called the Sifter,
which has just launched online and
aims to become the Wikipedia of his-
torical cookbooks. Now 89, she lives
in a retirement community where she
finds solace in looking through her
old copy of “The Joy of Cooking,”
which was the first cookbook she ever
bought, more than 60
years ago.

This copy, she tells
me, “has so many
food stains it could
probably be boiled
and served as soup.”
It is also dotted with
notes of approval for
the dishes her family
enjoyed over the
years. Next to a rec-
ipe for birthday cake shaped like a
lamb, Ms. Wheaton wrote “tough but
stays together.” Toughness was actu-
ally a compliment because the heavily
frosted cake, which was her children’s
favorite for birthdays, had a tendency
to crumble apart. The children for
whom she made this lamb cake are

now 60 and 58 years old.
When we write things in cook-

books, we aren’t just communicating
with the recipe writer; we’re also
leaving messages in a bottle to our fu-
ture selves. I was recently stunned to
go through one of my old cookbooks
and find various enthusiastic notes on
meals I had cooked for a couple I once

knew. One summer
evening 20 years ago,
apparently I served
them a dish of grilled
squid with a red chili
dressing and herbs. I
had forgotten all
about this—both the
squid and the occa-
sion—but clearly it
made an impression
at the time. “FANTAS-

TIC,” I wrote in the margin next to a
splotch of olive oil. Soon after we
shared that dish of squid, the couple
moved to another town and we lost
touch. A few years later, I heard they
were divorced. But my note about the
squid remains as proof that we were
all together, once.

When a
recipe doesn’t
work for you,
you are free to
make it your

own.

O
n a scorching hot day
last week, I decided to
make a cooling salad
of roasted figs and on-
ions with mint and

green leaves, a recipe that caught my
eye in the lovely new cookbook
“Falastin” by Sami Tamimi and Tara
Wigley. After I started, I realized that
I had only half as many fresh figs as I
needed. I also didn’t have the radic-
chio or walnuts or goat’s cheese that
the recipe stipulated.

In the past, I might have anxiously
rushed to the store to get exactly the
“right” ingredients. But this is 2020,
and new rules apply. I doubled up on
onions to make up for the missing figs,
subbed in feta for the goat’s cheese,
used lettuce instead of radicchio and
toasted cashews in place of the wal-
nuts. The rest of the recipe—the dress-
ing, the cooking times—I followed to
the letter. It may not have been quite
what the authors intended, but I put a
Post-it Note in my copy of “Falastin”
saying that it was still one of the best
salads I’ve made all summer.

When we finally resurface from
this pandemic, one of the many things
that will have changed is our relation-
ship with recipes. Through necessity,
we have been forced to become more
experimental cooks and start talking
back to our cookbooks. This is a good
thing, if you ask me.

For years, many of us tortured our-
selves with the idea that recipes were
stone-carved commandments issued
from on high by godlike chefs. But a
recipe is more like a never-ending
kitchen conversation between writer
and cook than a one-way lecture. Rec-
ipes were originally designed to help
people remember how to cook some-
thing rather than to give them exact
blueprints. When something in a rec-
ipe doesn’t work for you, for whatever
reason, you are free to say so and
make it your own.

During our pre-Covid-19 lives of
comparative freedom and abundance,
many home cooks got in the habit of
obediently following written recipes
to the letter, even when they asked us
to buy all kinds of fancy and very spe-
cific ingredients that might not be in
season. Cooking from pantry stores
during quarantine, we were forced to
adapt in the kitchen and
start thinking more flexibly.
At the height of the panic
buying, we became grateful
to have any shape of pasta in
the house and were in no po-
sition to follow a cookbook’s
precise demand for fusilli if
penne was all we had.

When our supplies ran
low, some of us learned that
many ingredients are more
interchangeable than we re-
alized. We found that the
world didn’t end if white sugar was
used instead of brown in a loaf of ba-
nana bread. If you don’t have lemons
to add an acid note, there is always
vinegar. Olive oil can make a more de-
licious cake than butter. Yogurt works
just fine in most contexts instead of
buttermilk.

In the process of all this improvis-
ing, many cooks have made the happy
discovery that recipes are an interac-RO
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What if
every kid
without
a school
plan
could
just
spend
the year
in the
Connec-
ticut
woods?

field. Female researchers with similar
credentials as their male colleagues
often wait longer for grants from the
National Institutes of Health and usu-
ally get less money, Dr. Colwell notes
in the book. “Women still have to do
more work than men to get ac-
cepted,” she says. “You have to pub-
lish more extensively, and only in the
best journals. I don’t think that’s
changed.”

Over the years, Dr. Colwell has
been passed over for promotions and
told that she shouldn’t worry her
“pretty little head” over one thing or
another. Even now, she notices men
dismissing her ideas or talking over
her in meetings. Yet her experiences
with discrimination yielded a silver
lining. Dr. Colwell’s struggle to pur-M
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WEEKEND CONFIDENTIAL | EMILY BOBROW

Rita Colwell
A leading microbiologist had to struggle against sexism in the sciences.

JASON
GAY

I
n 1956, Rita Colwell
was walking with her
fiancé across the cam-
pus of Purdue Univer-
sity when she spotted

Henry Koffler, an eminent bi-
ologist. She had just earned a
bachelor’s in bacteriology at
the university, and she told
the renowned professor that
she planned to postpone medi-
cal school and secure a gradu-
ate fellowship at Purdue while
she waited for her partner to
finish his master’s in chemis-
try. She recalls the late Dr.
Koffler’s response as swift and
chilling: “We don’t waste fel-
lowships on women,” he told
her, adding, “The only degree
you’re going to get is in the
maternity ward of a hospital.”

Now a celebrated scientist
herself, Dr. Colwell, 85, tells
this story in her new memoir,
“A Lab of One’s Own: One
Woman’s Personal Journey
Through Sexism in Science.”
She is a former director of the
National Science Foundation
(NSF), a distinguished profes-
sor at the University of Mary-
land and Johns Hopkins Uni-
versity, and the source of a
breakthrough in the study of
cholera. She hopes that by re-
vealing her personal battles
with sexism, she will inspire
other women to push forward
in the field. “I wrote the book
because I realized the prob-
lems I faced weren’t unique to
me or because of some flaw I
had,” she explains over the
phone from Halifax, Nova Sco-
tia, during a visit with one of
her daughters. “Science is still
male-dominated, and a good
deal of persistence is still re-
quired.”

The landscape for women
in science has clearly changed
for the better since Dr. Colwell
began her career. She writes
that the surge of female col-
lege graduates in the 1950s
and 1960s spurred an “unprec-
edented” wave of sexual dis-
crimination by men who suddenly
feared for their jobs. These days, it is
no longer OK to fire a woman if she
deigns to marry or to push a preg-
nant colleague to get an abortion to
save her career. It is now illegal for
American universities to have sepa-
rate career tracks for men and
women, and explicitly sexist com-
ments are rarer. The NSF’s ADVANCE
program, which Dr. Colwell launched
to improve the status of women in
the sciences, has helped promote
thousands of women to full profes-
sors around the country. Both of Dr.
Colwell’s alma maters—Purdue and
the University of Washington, where
she earned her Ph.D. in aquatic mi-
crobiology—have had female presi-
dents, and women now make up
more than half of all medical-school
students, according to the Associa-
tion of American Medical Colleges.

Yet Dr. Colwell laments that more
progress hasn’t been made. “There
are still plenty of ways to deflect
women from pursuing scientific ca-
reers,” she says. A 2018 report by the
National Academies of Sciences, En-
gineering and Medicine found that
harassment remains rife and often
pushes talented women out of the
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sun up. Lunch is noon on the
dot. Dinner is a cheese stick and
all the rodents you can catch.

Will reading, writing and crit-
ical thinking be taught? I have
no idea, but reading, writing and
critical thinking seem noncom-
pulsory in 2020. Will my child
learn basic tasks, like counting?
Well, that depends on how many
rodents your kid can catch. Will
they participate in any sports?
Yes, interestingly enough, John
McEnroe has agreed to teach
tennis here, too. When should I
pick up my child? How does
2032 sound?

I know: Kindergartentopia
sounds amazing, a badly needed
bit of relief from the tensions of
these uncertain times. There will
be logistical issues, like convinc-
ing half the state of Connecticut
to move out of their homes, and
I’m pretty sure it starts to get
cold there in late October, but
these are minor hurdles to over-
come. The point is that parents
of young children now have an
option. I’m exhausted by the
anxiety of having small children
amid a pandemic. I hate Zoom. I
don’t really like vodka or rolling
cigarettes. Let’s make this fan-
tasy a reality. Kindergartentopia
forever.

sue her interests in the face of reluc-
tant professors and bureaucratic
dead ends meant that she cobbled to-
gether what she calls “a patchwork

education.” Her search for willing
mentors led her to study chemistry,
English literature, bacteriology, medi-
cine, genetics and oceanography. It is
usually poor form for scientists to

toggle so readily among subjects, but
the experience inspired Dr. Colwell to
use a more interdisciplinary ap-
proach to solve complex scientific
and medical problems.

She now thinks that her mongrel
education gave her the tools for her
big breakthrough on cholera. Her
training in microbiology, oceanogra-
phy and genetics helped her discover
that cholera can never be eradicated
because it exists naturally and is
spread by copepod, a tiny crustacean
found in both freshwater and saltwa-
ter habitats.

Yet it took decades for her insight
to enter the mainstream. Dr. Colwell
suggests that the delay was in part
because cholera was seen as a medi-
cal problem, yet she approached it as

a marine scientist, not as a phy-
sician. “The idea that cholera
exists in the natural environ-
ment was tough to take for
some of the old guard,” Dr. Col-
well says. She suspects the fact
that she is a woman did not
help. “Now that my findings are
in textbooks, I don’t have to de-
fend them so energetically.” She
has also found ways to predict
future cholera outbreaks and
reduce infection rates.

Dr. Colwell is in her ninth
decade, but retirement still
seems far off. Much of her re-
cent research has considered
the role of climate change on
Vibrio cholerae, the bacterium
that causes cholera. In a 2016
study of the North Atlantic and
the North Sea over the past
half-century, she found that
warming sea temperatures ap-
pear to multiply vibrio bacteria
and escalate cholera outbreaks.
“We documented the first dem-
onstration of increased infec-
tion related to climate change,”
she says. As a result, vibrio-
caused diseases seem to be
spreading north.

The coronavirus pandemic
has also kept Dr. Colwell busy.
She is working with Maryland’s
Department of Health to mea-
sure traces of Covid-19 in the
state’s wastewater—a practice
that researchers are conducting
around the world to track the
pandemic’s spread and predict
future outbreaks. “If we can
pick up signs of the virus in
sewage, we can prepare for the
number of cases to go up,” she
explains. She is also the chair-
man of the board at CosmosID,
a company she founded in 2007
that swiftly identifies all micro-
organisms in large samples of
data.

Dr. Colwell’s book includes
tips for how women can navi-
gate implicit bias and get
ahead. Although she is keen for
more female scientists to pur-
sue their goals with confidence,
she also notes that many of her

accomplishments came with diplo-
macy. As the first female head of the
NSF, from 1998 to 2004, her com-
ments at meetings were often ig-
nored, but she learned that if she
waited for a man to restate her pro-
posal, and if others then described
the idea as “brilliant,” she could
move the plan forward. “You don’t
get the credit in that moment, but
you will when the job gets done,” she
writes. “If you’re concerned about
immediate praise, you risk achieving
nothing.” She remains grateful that
her husband of 62 years, who died
three years ago, never felt threatened
by her success. “He said, ‘Look,
you’re doing what you like to do and
I’m doing what I like to do. What
could be better?’”

Like many scientists, Dr. Colwell is
an optimist. She is proud of her two
daughters, both of whom have fol-
lowed her into the sciences: One is a
botanist, the other a molecular ge-
neticist. But she predicts that the
field will be more welcoming to fu-
ture generations. “The world is open”
to girls who are born now, she mar-
vels. For the female scientists of to-
morrow, “most of the impediments
will have faded away.”

‘There are still
plenty of ways to
deflect women
from pursuing

scientific careers.’

REVIEW

It’s Kindergartentopia:
A Dreamy Solution to
Every Parent’s Nightmare

tentopia will be free. Better yet:
Kindergartentopia will be a
strictly a drop-off program.

What’s a “drop-off program?”
Ask a parent of any young child.
They’re sobbing tears of joy
right now. They’ll finally be able
to take a bath.

What happens in Kindergar-
tentopia? A better question is:
what doesn’t? This is not some
kind of fussy pencil and paper
academy for pampered strivers.
Upon arrival, all children will be
handed a slingshot, water bal-
loons, a compass, a fishing pole,
a Swiss army knife, a talking
frog, and a print copy of this
column to be used as kindling.
No electronics of any kind are
permitted—nor shelter. Kinder-
gartentopia will sleep under the
stars. Breakfast is a fish fry at

kid who’s incapable of doing vir-
tual school on their own. (They
don’t have to literally be kinder-
gartners—I just think “Kinder-
gartentopia” sounds cooler than
“Second Gradetopia.”) Registra-
tion will determine much acre-
age we need, but I’m thinking
we could annex half of Connecti-
cut—it’s a perfectly nice place,
but what’s the point of Connecti-
cut, anyway?

I want to be clear: Kindergar-
tentopia isn’t one of those fancy-
pants “private education pods”
you’ve been reading about,
where wealthy parents have col-
lected a Ph.D. from Amherst to
teach English, a NASA engineer
to handle math, and John McEn-
roe to coach tennis. No. That’s
not this. Kindergartentopia will
be open to anyone. Kindergar-

house is already stressful
enough. I’ve got a couple of
them, and while they’re the two
finest people I’ve ever met,
they’re a handful. They wake up
wanting to wrestle; when they
don’t wrestle, they box; when
they don’t box, they chase each
other with sticks. They’ve never
encountered a tree they didn’t
want to fall out of. My kids have
already gotten so many stitches,
I should be buying in bulk. I love
them, absolutely, but if I have to
spend the another semester sub-
stitute-teaching them, hounding
them to pay attention to Zoom
class, I don’t know what I’m go-
ing to do.

That’s why I have a proposal:
Kindergartentopia.
Work with me here. You’re

going to love this. The idea is a
new independent country, on
land somewhere in the U.S., to
be occupied solely by schoolchil-
dren aged 3 to 10, basically any

IF YOU’RE CLOSE WITH THE
parent of a small child—or,
worse, you are a parent of a
small child—you know this is a
stressful time. In many commu-
nities, the opening of school re-
mains very much in flux, with
plans vacillating from “in-class”
to “virtual class” to “every other
Thursday for the next 41 years.”
August is supposed to be a re-
laxing month for parents to get a
sunburn while blowing off the
boss’s emails. Instead, parents of
young school-aged children are
having vodka breakfasts, rolling
unfiltered cigarettes and ner-
vously sharing research papers
from starchily written medical
journals.

Did you read about this
school in Denmark? They had
one kid per classroom, played
horseshoes at recess alone and
ate all their meals with robots?
The early data seems promising!

Having a small child in the

.
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BY TERRY TEACHOUT

W
ALK INTO ANY
Starbucks in
America and lis-
ten to the canned
music. If the first

thing you hear is a standard from
the ’30s or ’40s, it’s likely that the
vocalist will be Frank Sinatra, Ella
Fitzgerald or Nat King Cole, the three
common denominators of pre-rock
pop singing—and a trio of artists who
have little in common beyond their
posthumous ubiquity. Sinatra was a
singer-actor, by turns breezy and de-
spairing; Fitzgerald was the world’s
kid sister, a bred-in-the-bone jazzer
who sang with a smile on her face
and in her voice. As for Cole, his
warm, close-grained baritone was
as persuasive on romantic ballads as
it was on swing tunes. What set him
apart from Sinatra and Fitzgerald,
though, was the other rabbit in his
musical hat: Cole was also one of
the half-dozen finest pianists in the
history of jazz, a peer of Earl Hines,
Art Tatum, Bud Powell and Bill Evans.
Even after he disbanded the King Cole
Trio, his hugely successful combo,
to concentrate on stand-up singing
in 1951, he continued to feature his
playing in small but tasty doses on
record, in concert and on TV.

Cole’s switch-hitting is all but
unique. Save for Louis Armstrong, he
is the only major jazz musician to
have been equally distinguished and
influential both as a singer and as
an instrumentalist. Yet his youthful
career as a pianist is no longer well
remembered, and he is now mostly
thought of as a pop singer, one of the
most famous of the 20th century. In a
time when much of the U.S. was still
segregated, Cole’s appeal vaulted
across racial lines, though racism was
always an ugly, sometimes dangerous
fact of his life. A cross was burned
on his lawn when he and his family
dared to move into an all-white
neighborhood in Los Angeles, and he
was physically attacked by three
members of the North Alabama Citi-
zens Council while giving a concert in
Birmingham in 1956—the same year
in which he became the star of NBC’s
“Nat King Cole Show,” among the
first TV variety shows to feature a
black host. Unable to sell commer-
cials because of Cole’s race, NBC
cancelled the program a year later.
His tart response: “Madison Avenue
is afraid of the dark.”

Such a man is self-evidently worthy
of a full-scale primary-source biogra-
phy, but while several books have been
written about Cole, none has come
close to filling the bill. Now, however,
we have the book we need, Will Fried-
wald’s “Straighten Up and Fly Right:
The Life and Music of Nat King Cole.”
Mr. Friedwald, who writes about

music and popular culture for the
Journal, is the author of several much-
admired books about jazz and pop
singers, and he has gone to endless
trouble to pin down the facts about
Cole’s life and work. While his prose
occasionally runs to the slapdash, Mr.
Friedwald knows everything there is
to know about his subject and pre-
sents it in a readable fashion, and his
biography will be the last word about
Nat King Cole for many years to come.

The story told by Mr. Friedwald is
emblematically American, but in a

way with which most white Ameri-
cans are unfamiliar. Nathaniel Adams
Coles (he dropped the “s” from his
last name when he became a band-
leader) was born in 1919 in Montgom-
ery, Ala., the second of four sons of a
Baptist preacher who moved with his
family to Chicago four years later,
part of the Great Migration that
brought 6 million blacks from the
Deep South northward in search of a
better, freer life. The Coles settled in
Bronzeville, Chicago’s biggest black
neighborhood, where young Nathaniel

studied piano with their mother, a
church organist, and in due course
became a professional musician, as
did all three of his brothers.

The classical training that Cole re-
ceived from his mother served him
well—his playing had a technical fin-
ish that impressed all who heard
him—but it was his first encounter
with Earl Hines that showed him the
way to go. Hines’s “trumpet-style
piano,” developed over the course of
his association with Louis Armstrong,
combined bright, ringing right-

SWINGSTER Nat King Cole (1919-1965) at the piano.
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The Time of the Magicians
By Wolfram Eilenberger
Penguin Press, 418 pages, $30

BY JULIAN BAGGINI

I
N MARCH 1929, two of the
best-known philosophers in
Europe went head to head in
debate at a conference in
Davos, Switzerland. This epi-

sode, says Wolfram Eilenberger, was a
“contest between two fundamentally
opposed visions of the development
of modern human beings.” On one
side was the urbane, gentle Ernst Cas-
sirer, who proposed what Mr. Eilen-
berger calls “moderating continuity”;
on the other, the charismatic, aggres-
sive Martin Heidegger, who called for
a “total break with the past.”

The clash opens and closes Mr.
Eilenberger’s “The Time of the Magi-
cians,” a fascinating and accessible
account of what the book’s subtitle
refers to as “the decade that re-
invented philosophy.” The re-inven-
tors in his chronicle are Cassirer,
Heidegger, Ludwig Wittgenstein and

Walter Benjamin, each a prominent
philosopher in the period under scru-
tiny: 1919-29. As it happens, the Davos
debate proved rather less than epoch-
shattering. As the correspondent of a
Swiss newspaper put it: “Rather than
seeing two worlds collide, at best we
enjoyed the spectacle of a very nice
person and a very violent person, who
was still trying terribly hard to be
nice, delivering monologues.”

Davos had been the setting for
Thomas Mann’s philosophically rumi-
native novel “The Magic Mountain”
(1924), which inspired Mr. Eilen-
berger’s title. All four philosophers in
“The Time of the Magicians” (trans-
lated from the German by Shaun
Whiteside) cast a spell in their day.
A philosopher himself and the editor
of a popular philosophy magazine, Mr.
Eilenberger pulls back the curtain
and, intentionally or not, leaves us
wondering whether they were more
like fraudulent Wizards of Oz.

Mr. Eilenberger’s four horsemen all
came to overturn the key tenets of
what is usually called “modern phi-
losophy,” dating from the 17th century
to the early 20th. But he says little
about why a revolution was needed.
The nearest he comes to a diagnosis
of modern philosophy’s sickness is
his succinct description of “the
abstraction-fixated, anti-corporeal,
consciousness-obsessed modern age
of René Descartes and his methodical
successors.”

In philosophy, the solitary thinker,
empowered by reason, had become
master of all he surveyed. Philoso-
phers had forgotten that they were
human and instead acted as if they
were gods, able to detach themselves
from their cultures and even their
bodies in order to understand the
world as it is. In so doing, the argu-
ment runs, they had lost touch not
only with reality but with their own
being.

The cures on offer differed dra-
matically, depending on how each
philosopher saw the underlying cause
of the disease. For Wittgenstein, the
problem was language. As he would
say in his posthumous “Philosophical
Investigations” (1953): “Philosophical
problems arise when language goes

on holiday.” If so, the modern era
was one endless, long-haul vacation
from common linguistic sense. Ap-
parently deep mysteries about the
nature of meaning, freedom and the
reality of the material world arose
solely because philosophers had for-
gotten that words such as “meaning”
and “freedom” make sense only when
used in everyday life. “Everything
that gives meaning to life, and the
world in which we live,” Mr. Eilen-
berger writes, paraphrasing Wittgen-
stein’s views, “already lies within the
boundaries of what can be directly
said.”

Wittgenstein is credited with—or
blamed for—the “linguistic turn” in
the Anglo-American world, which
placed questions of language and

OldWays
Of Thinking,
Overturned

SEIN LANGUAGE Martin Heidegger in Tübingen, Germany, in 1961.
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meaning at the center of philosophy.
Mr. Eilenberger shows that this turn
was also taken in continental Europe.
All four of his philosophers agreed
that “the human form of life is one
of speech.” To understand human
existence, you need to understand
language.

For Heidegger—“a kind of concep-
tual wrecking ball”—this core credo
meant that we had to throw out all

“the ubiquitous but fundamentally
false concepts” that had led us down
philosophy’s blind alley. Whereas
Wittgenstein thought it was enough
to return words such as subject,
object, reality and value to their pre-
philosophical innocence, Heidegger
believed that we needed a new vocab-
ulary of neologisms and redefinitions.
Among them was Dasein (being-in-
the-world), Jemeinigkeit (each-one-
ness) and Sorge (concern). For Witt-
genstein, such a lexicon would un-
doubtedly lead, as Mr. Eilenberger
puts it, to more “predictable nonsense

PleaseturntopageC9

The birth pangs of
modern philosophymay
be discovered in the lives,
and disruptive claims, of
four intellectual titans.
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Straighten Up and Fly Right
By Will Friedwald
Oxford, 633 pages, $34.95

hand solo lines played in octaves
with jagged left-hand accompanying
patterns that broke free from the tick-
tock regularity heard in the playing
of such Harlem-based stride pianists
as James P. Johnson and Fats Waller.
To this, Cole added a feel for the
blues that Hines lacked, plus a for-
ward-looking harmonic vocabulary all
his own. By the time he worked his
way from Chicago to Los Angeles in
1937, the style that would make him
a household name was already taking
shape.

While Cole’s playing would have
made an impression in any setting,
it was the one he created for himself,
a drummerless trio consisting of pi-
ano, electric guitar and double bass,
that showed it off to the best possible
advantage. Full-time jazz combos
were rare in the ’30s—jazz and pop
music would be dominated by big
bands for another decade to come—
and the King Cole Trio, as the group
was billed, would have stood out for
that reason alone. But the absence of
a drummer gave the trio’s sound a
feather-light texture that allowed Cole

and Oscar Moore, his first and best
guitarist, to toss musical ideas back
and forth with carefree abandon, sup-
ported by nothing but the swinging
bass lines of Wesley Prince and, later,
Johnny Miller.

All that was missing was the ele-
ment of contrast that Cole supplied
when he started singing with the
group. He described his decision to do
so as an “accident,” explaining in 1945
that “a trio is so limited by lack of
instruments that I sort of had to sing
to add to the group. All of a sudden,
people decided that they liked my
voice.” That they did, though a few
more years went by before he ma-
tured into the matchless balladeer
who recorded such hits as “For Senti-
mental Reasons” and “What’ll I Do?”
Nevertheless, industry insiders no-
ticed the King Cole Trio early on, and
one of them, Johnny Mercer, signed
the group to a contract with Capitol,
the record label headed by Mercer
himself that soon emerged as a pow-
erful force in pop music.

Cole’s first record for Capitol, his
own “Straighten Up and Fly Right,”
was a delightful novelty based on a
black folk legend that the pianist’s
father had once used in a sermon.
Sung by the 24-year-old Cole with
easy charm, it became an overnight
sensation, putting the King Cole Trio
on the road to stardom. In addition to
recording prolifically, the trio made
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Unforgettable
All of America fell for his warm, close-grained baritone, but jazz aficionados swooned over his piano playing.

Cole was a pioneer of the
jazz piano trio.His group
featured guitar and bass
and, unlikemost others,
was a drummerless affair.
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‘We cannot be deaf to the question: “Do I love this world so well that I have to know how it ends?” ’ —W,H, AUDEN, ‘THE AGE OF ANXIETY’

The Singin’,
Swingin’
NatKingCole
frequent guest shots on radio, ultimately
appearing on its own weekly series. Though its
hit records were all vocal sides, Cole, Moore and
Miller also cut numerous instrumental numbers
of the utmost brilliance, ranging from an exqui-
site “Body and Soul” to a version of Cole Porter’s
“What Is This Thing Called Love?” in which
Cole’s chiseled playing reflects the influence
of Hines while adding modern touches of
his own.

By 1947, the year in which Moore left the
group, the King Cole Trio was one of the most
polished acts in pop music. To Cole, that meant
it was time for a change, one that had been
foreshadowed the previous year when the trio
recorded Mel Tormé’s “The Christmas Song”
(that’s the one about chestnuts). The producer
added four violins and a harp to the regular
lineup, the first time Cole had sung with string
backing, and the results led both Cole and his
colleagues at Capitol to start thinking of him
not as a singer-pianist but as a stand-up vocalist
who played piano on the side. Cole’s second wife,
Maria Ellington (no relation to Duke), agreed.
Born into Boston’s notoriously snooty black
bourgeoisie, she was determined to put a coat
of upper-middle-class
lacquer on her husband,
who still spoke and
sang with a touch of
the Southern accent
he had acquired from
his parents. Not only
was the Los Angeles
house to which she and
Cole moved the family
featured on Edward R.
Murrow’s “Person to
Person,” but she pushed
Cole to fire his expen-
sive sidemen and turn the group from the “King
Cole Trio” into “Nat King Cole and His Trio,”
persuading him that it was his singing that
was the draw.

While jazz fans regretted the new direction
in which Cole was moving, he saw it as a way of
staying fresh: “You need to do it for you—to keep
growing. You also need to do it for the public.”
True or not, he became one of the best-loved
pop singers of his generation, Sinatra’s only
male peer. He sang with a slight but striking
touch of gravel that came from the cigarettes he
chain-smoked, and his wide-open pronunciation
of vowels like “i” and “o” was a trademark so
familiar that Sammy Davis, Jr., wittily exagger-
ated it in his uncanny impression of Cole.

His jazz roots never quite disappeared,
especially when he recorded hard-charging
swingers with arrangers like Billy May, one of
Sinatra’s regular collaborators. (“Do you want
to know the difference between Frank and me?”
Cole said with a smile. “The band swings Frank.
I swing the band.”) But it was his balladry, at
once intimate and direct, that made him beloved.
Perhaps the most beautiful of all his ballad
recordings is the version of “Stardust” that he
taped in 1956 and sang on his TV show a year
later. It opens with an out-of-tempo reading of
the verse that Cole sings with tiptoe delicacy,
after which he slips almost imperceptibly into a
very slow tempo for the chorus. Each phrase is
laid out like diamonds on black velvet, each note
is sung with dead-center intonation and each
syllable comes through with deep-etched clarity.
No one, not even Sinatra, has ever sung “Stardust,”
or any other song, better than that.

The cigarettes that contributed to the
distinctive timbre of Cole’s voice would bring
his life to an untimely end. He was diagnosed
with lung cancer in December of 1964, two days
before his last recording session, and died the
following February at the age of 45. Yet his
passing did nothing to diminish his fame:
Nearly all of Cole’s records remain in print,
and more and more listeners are discovering
that he was as great a pianist as he was a singer.
That miraculous versatility was one of the secrets
of his greatness. As Mr. Friedwald puts it in
“Straighten Up and Fly Right,” “He could do
almost anything that any other artist could do,
but no one else could do what he did.”

Mr. Teachout, the Journal’s drama critic,
is the author of “Pops: A Life of Louis Armstrong”
and “Duke: A Life of Duke Ellington.” Write to him
at tteachout@wsj.com.
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In 1947, he
disbanded the
trio and became
a solo act. As a
pop singer, Cole
was Sinatra’s
onlymale peer.

BY LEE BILLINGS

I
N 1897, French painter
Paul Gauguin was
swamped with debt, sick
with syphilis and stricken
with grief over the death

of his daughter. Feeling hopeless,
he contemplated suicide. Instead
of ending things in despair, he
reached for eternity with a
Tahitian-themed tableau symbol-
izing life’s deepest mysteries,
which he titled “Where Do We
Come From? What Are We?
Where Are We Going?” At the
time, neither he nor anyone else
could have known that, within
a century, the scientific study
of the universe would deliver
remarkably definitive answers
for all three supposedly timeless
questions—though one of them
would only have reinforced his
existential malaise.

“Where do we come from?”
In the 1910s and ’20s, observa-
tions sparked by Einstein’s theory
of general relativity showed sur-
rounding galaxies receding from
us at great speed—a sign that we
and everything else come from a
fiery explosion at the beginning
of time, the Big Bang, which in
2013 was definitively pegged to
13.8 billion years ago.

“What are we?” Further
studies worked out how stars
and galaxies condensed out of
the Big Bang’s all-encompassing
conflagration as the universe
expanded and cooled. Planets—
and, yes, people too, by way of
complex chemistry and Darwin-
ian evolution—are the ashes of
thermonuclear fires inside stars,
which expire after they have
exhausted their fuel.

“Where are we going?” This
is the depressing one. Astro-
physicists knew decades ago that
the Earth will be scorched to
slag some 5 billion years from
now, as our sun begins to die.
But cold comfort could be found
in the notion that life of some
sort might continue elsewhere
indefinitely in what looked to be
an endless, placidly expanding
universe.

In 1998, however, about a
century after Gauguin completed
his painting, astronomers gaug-
ing the rate of the universe’s
expansion discovered—to their
shock—that this expansion is in
fact accelerating quite rapidly,
driven by a mysterious repulsive
force that seems to pervade all of
space. This force—called dark
energy—is deeply weird, and
more than a little frightening. As
theoretical astrophysicist Katie
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The End of Everything
By Katie Mack
Scribner, 226 pages, $26

Mack writes in “The End of
Everything,” her thrilling tour of
potential cosmic doomsdays, dark
energy’s existence is probably
very bad news for the long-term
future.

In a deeply physical manner—
the same sort that compels
objects to fall under gravity’s
influence, regardless of wishes—
dark energy’s influence means
“the universe will, more likely
than not, fade into a cold, dark,
empty cosmos, and all that we’ve
done will be utterly forgotten.”
That bleak outcome—known as
“heat death,” due to all the
universe’s useful energy dissipat-
ing to a thin gruel of thermal
radiation—is thought to be the
most plausible and perhaps even
the most desirable endgame of
the five considered by Ms. Mack,
an assistant professor at North
Carolina State University. Current
estimates suggest that heat death
would not occur until some 101000
years in the future. Unless some
other process interferes in the
meantime to bring about cosmic
demise.

The Big Bang might have, as
its match, the “Big Crunch,” a
truly grim (but apparently un-
likely) way to go, as the universe
collapses back down to an infi-
nitely hot and dense primordial
state. In such an ending, which
at the earliest would not occur
until tens of billions of years in
the future, radiation concen-
trated within the steadily shrink-
ing cosmos would become in-
tense enough to burn stars from
the outside in—and that’s before
even nastier side-effects kick in.
“If you’re ever asked to choose
between being at a random point
in space just after the Big Bang,
or just before the Big Crunch,
choose the former,” Ms. Mack
recommends.

Then there is the (also
apparently unlikely) “Big Rip,”
in which dark energy increases
in strength until, 200 billion
years or more from now, its force
is powerful enough to tear apart
galaxies, stars, planets and finally
subatomic particles.

Most poetically, there is the
possibility of a “Bounce”—a
general hypothesis drawn from
a diverse set of hard-to-test
theories—in which the cosmos
may follow a never-ending cycle
of creation and destruction
through repeated periods of ex-
pansion and collapse.

The scariest prospect, how-
ever, is also the one closest to
Ms. Mack’s heart, because this
was the possibility that first
sparked her interest in cosmic
eschatology, when she learned
of it as an undergrad. Over tea
and cookies, while dandling his

3-year-old daughter on his knee,
one of her professors idly
mentioned that, at that very
moment, there was a non-zero
probability the universe could
end via “vacuum decay.” In this
scenario, a sort of “manu-
facturer’s defect in the fabric
of the cosmos”—one hinted at
by the vaunted Standard Model
of particle physics—spawns a
“quantum bubble of death” that
propagates through space at the
speed of light, destroying all
it touches.

“Forever etched into my brain
is the image of that little child

sitting there, fidgeting obliviously
in a suddenly unstable cosmos,”
Ms. Mack writes. Vacuum decay
is so terrifying because it could,
in principle, occur anywhere,
at any time. A universe-devour-
ing bubble of death may be,
“cosmically speaking, right next
door, quietly approaching with
relativistic stealth, destined to
catch us unawares, between
breaths,” Ms. Mack speculates
with evident dread—and appar-
ent intellectual glee.

Our uncertainty about the
eventual cataclysm, Ms. Mack
explains, stems from ongoing,
overlapping crises in physics.
Whether the universe ends in
heat death, a Big Rip, or even a
Big Crunch probably depends on
the still-unknown fundamental
nature of dark energy, “the giant
invisible ever-expanding killer
elephant in the room.” The
question: Will its catalytic effect
on cosmic growth remain con-
stant or fluctuate instead? So far,
theorists have offered scant help:
Their best efforts at calculating
dark energy’s supposed strength
from first principles yield a value
divergent from that inferred
through measurement by a stag-
gering 120 orders of magnitude.
(“Even in astrophysics, where we
sometimes play fast and loose
with the numbers, this looks like
a major discrepancy,” Ms. Mack
archly notes.)

Observers have now further
muddied the waters, finding two
conflicting values for the cosmic-
expansion rate, depending on
whether they look at the “early”
universe shortly after the Big
Bang or the “late” universe of
today. As for more esoteric pos-
sibilities, the risk of death by

vacuum decay hinges on the
validity of the Standard Model—
which, given current gaping holes
where gravity, dark energy, and
other not-so-minor details should
be, is manifestly incomplete. The
world’s most powerful particle
accelerator, the Large Hadron
Collider at CERN in Switzerland,
was built in part to find a path
out of this morass. So far it has
yet to produce any meaningful
signs of new physics beyond
the Standard Model, much to
physicists’ chagrin. Definitive
answers could come from a soon-
to-debut new generation of space
telescopes and particle-physics
experiments, but success is not
guaranteed. The destiny of the
universe, for now, remains un-
known.

Beyond her deep expertise,
Ms. Mack’s infectious enthusi-
asm for communicating the finer
points of cosmological doom
elevates “The End of Everything”
over any other book on the topic
I have read. Merely exploring
the various forms of astro-
physical apocalypse with witty,
conversational prose is not
enough. She ensures the reader
understands them too, deploying
brilliant analogies to explain
mind-blowing astrophysical ex-
otica. Most important, Ms. Mack
is unafraid to grapple with what
the end of all things, in its
various possible forms, might
mean for us here and now, and
those wistful uncertainties
powerfully resonate throughout
the book.

Forget for a moment the
cosmic futility of Gauguin’s
creating timeless art. Consider
even the smallest minutiae of our
lives: “Do we still have to take
the trash out next Tuesday,” she
asks, “if the universe is going to
die someday?” Consulting some
of the world’s leading physicists
and cosmologists, she finds a
surprising spectrum of opinion.
Some sulk or act blasé at the
prospect of our “blip-ness” in the
universe, others solemnly bask
in its brutal beauty, and at least
one rejoices at the remarkable
moment in which we find our-
selves: If nothing else, con-
firming ultimate finitude—identi-
fying an inescapable end, and
realizing that we are likely still
so near the very beginning of
cosmic history—could make the
grand project of understanding
the universe itself more ap-
proachable. Hope, at least, still
springs eternal.

Mr. Billings is a senior editor
at Scientific American and
author of “Five Billion Years
of Solitude: The Search for
Life Among the Stars.”

Do Be Afraid of the Dark

How the universe ends
—BigCrunch, BigRip
or a ‘quantumbubble
of death’—will depend
on dark energy.

TRIO Johnny Miller, Cole and Oscar Moore in
the 1940s.
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conventional culture than in acknowl-
edging their dependence on it. If we
are creatures of culture, as Cassirer
believed, all the more reason, Hei-
degger and Benjamin felt, for each of
us to cast that culture off and become
true individuals.

Hence both Heidegger and Benja-
min advocated what was to become
the defining value of the last century:
authenticity. It could only be pro-
duced by “the gaze into the abyss”—
death. This fearless call to assert the
individual will is ironically continuous
with modern philosophy’s emphasis
on the Cartesian ego as the autono-
mous locus of being. In Heidegger’s
hands, however, a calm, dispassionate
ideal becomes more heroic, romantic
and rebellious. It was also seductive.
“Piercing through superficialities,”
Mr. Eilenberger writes, “shrugging
off conventions, battling falsities,
advancing recklessly toward the core
of the matter, enabling authenticity
to break through everywhere—these
and similar terms became common-
place in the years after 1919.”

The image of the tortured intellec-
tual struggling for authenticity is
reinforced by the fact that Heidegger,
Wittgenstein and Benjamin all had
nervous breakdowns. For each, too,
sexuality “blossomed into an existen-
tial problem,” according to Mr. Eilen-
berger. But their personalities were
formed before their philosophies, and
it seems more likely that their despair
drove them to their theories rather
than the other way around.

The unattractiveness of each of
these characters, except for Cassirer,
is hardly a good advertisement for
the virtues of authentic being. In
my experience, the self-consciously
authentic tend to be the most phony.
Benjamin comes across as perpetu-
ally self-deceived and a deceiver of

Four Titans
Of Modern
Philosophy

BY CHRISTOPH IRMSCHER

S
HOULD YOU be so un-
lucky as to encounter a
wild boar, your best strat-
egy, I’m told, is to move
away slowly, in the oppo-

site direction. Unless, of course, you’re
Helen Macdonald. Fans of “H Is for
Hawk,” her bestselling memoir about
training a feral goshawk, won’t be sur-
prised to learn that, face to face with
a boar, she reached out and sank her
fingers into the animal’s fur. It felt,
she informs us in “Nothing Like a Pig,”
one of the funniest essays in “Vesper
Flights,” “like a hairbrush with too
many bristles.” Undaunted, she held
on until she sensed the boar’s heart
beginning to thrum—high time to pull
back. Granted, Ms. Macdonald’s “mira-
cle of muscle and bristle and heft” was
behind a fence. But that didn’t keep
the author from imagining herself
transported into a legendary past,
when foamy-mouthed boars gored
Greek heroes or were hunted by the
knights of King Arthur’s court.

Yet this is precisely the problem
“Vesper Flights,” Ms. Macdonald’s
dazzling new collection, explores:
Animals are, she tells us, “too full of
the stories we’ve given them.” The
solution she offers is complex, and
each of the 41 essays in this collection
presents yet another facet of it:
namely to accept that the wildest

Vesper Flights
By Helen Macdonald
Grove, 261 pages, $27

space on the planet, the one most de-
serving of our attention and care,
might be our own backyard. While we
have worked to make animals part of
our world—as pets, food, the listless
captives of zoos and nature parks—
many animals have, in order to sur-
vive, long figured out how to make us
part of theirs. “Vesper Flights” asks
us to celebrate what companionship
we can get from them even as we also
learn to leave them alone.

Appropriately, Ms. Macdonald’s
book is full of birds taking flight, out
of sight if not out of mind. In “Vesper
Flights,” the essay that supplies the
book’s excellent title, Ms. Macdonald
singles out the spectacular twilight
ascents of European swifts. Growing
up in Surrey, England, as a “bird-
obsessed child,” Ms. Macdonald
thought of these birds as frustratingly
unknowable, “a pouring sheaf of iden-
tical black grains against bright
clouds,” and they have remained a
mystery and wonder to her, “akin to
angels.” Researchers cannot agree on
whether these distinctive birds soar
into the skies for social reasons or to
gather navigational data (Ms. Mac-
donald believes the latter), but this
is ultimately less important than
the simple fact that, from a swift’s
airborne perspective, the human
world must seem incredibly small—
a lesson about the value of taking the
long view.

Embarking on her own vesper
flights but with her eyes trained on
animals, Ms. Macdonald reminds us
how marvelously unfamiliar much of

the nonhuman world remains to us,
even as we continue to diminish it.
In “High-Rise,” perhaps my favorite
essay in the book, the reader accompa-
nies her to the top of the Empire State
Building for a look at the night skies
over Manhattan, dense with thousands
of birds flying north, with bats, spiders
and dragonflies. At a height of more
than 1,000 feet, the distinction be-
tween the city and the country dis-

appears; to a circling peregrine falcon,
a skyscraper is just another cliff
where it might rest or, like a true New
Yorker, “stash a takeout meal.”

Ms. Macdonald’s self-conscious joke
mocks the anthropomorphisms we
tend to use every time we fall into the
trap of wanting to represent animal
behavior as another, cruder version
of the things we like to do ourselves.
Ms. Macdonald sometimes engages in
analogy too, but she inverts the terms,
turning humans into a cruder, less-
agreeable version of animals. Con-
sider, for example, her essay “The
Human Flock,” written when European
countries were closing their borders
to Syrian refugees. Through her spot-
ting scope, Ms. Macdonald watches

large flocks of migrating Eurasian
cranes from Russia or Northern Eu-
rope arrive at a small lake in north-
eastern Hungary. As she keeps watch-
ing, what had been a mere pattern
in the sky resolves into images of
so many magnificent individual
birds drinking, shaking their feathers
and exchanging greetings, taking for
granted what humans, constrained by
fences and borders, must now regard
as a privilege.

“Vesper Flights,” unlike “H Is for
Hawk,” is concerned with collective
rather than personal healing. But the
two still frequently coincide, as hap-
pens in the essay “In Her Orbit,” a
reflection on the author’s visit to the
lakes and salt flats high up in the
Andes. Environmental change has come
to this arid region more quickly than
anticipated; to a dejected, altitude-
sick, dust-covered Ms. Macdonald,
the lonely moth caught in her tent at
night seems the most significant form
of nonhuman life left. And even if the
main focus of Ms. Macdonald’s essays
isn’t autobiographical, we find out
some new tidbits about the author,
too—for example, that when in the
woods she will walk on tiptoe so as not
to terrify the mushrooms. She is in awe
of the invisible fungal networks that
weave each forest into a symbiotic
community, a “place full of life hidden
from our own.”

The essays in “Vesper Flights” give
us the literary equivalent of such a re-
silient network, which is why I would
recommend reading them in sequence:
Connected by invisible threads, they

gradually enmesh the reader in a uni-
verse of limitless potentiality, where
a livable future suddenly becomes
imaginable again. Acknowledging that
nature exists everywhere, not only in
places where humans don’t live, means
that there are things, big and small,
we can and must do: design houses so
that they offer space where swifts may
nest; switch off the lights in our big
cities at night to keep migrating birds
from getting confused; demand that a
beautiful meadow, home to multiple
forms of life, be made part of that new
housing development instead of being
flattened by asphalt.

“Vesper Flights” ends brilliantly,
with a rook—a Eurasian crow—cruis-
ing past the author’s house and cast-
ing a brief look at her, thus making
her, she realizes, “a feature of its
world” even as it is becoming a fea-
ture of hers. Sylvia Plath, in her won-
derful poem “Black Rook in Rainy
Weather,” found similar consolation in
such an encounter: The drenched bird
on the tree tidying its black feathers
lifts the poet out of her desolate life,
offering her a “brief respite from
fear.” Ms. Macdonald would point out
that such a rook, too, has a right to
respite. “Miracles occur,” Plath tells
us at the end of her poem. Ms. Mac-
donald would add: It is up to us to
make them happen. The rooks of this
world have already done their part.

Mr. Irmscher’s book “The Poetics
of Natural History” was recently
reissued with a foreword and
photographs by Rosamond Purcell.

What the Animals Taught Her
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Howmarvelously
unfamiliar the
nonhuman world
remains to us, even as we
continue to diminish it.

and false problems generated by
language.”

By switching the focus from meta-
physics to language, these philoso-
phers appear to have brought philos-
ophy down to earth. But the results
still seem more like divine truths
than anything truly mortal. All four,
says Mr. Eilenberger, were engaged in
“the search for the one language
underlying all human speech.” For all
their talk of philosophical revolution,
there is something deeply old-fash-
ioned in their shared desire to find
the pure, perfect form of language,
even if it was in this world rather
than in a nonmaterial realm.

To his credit, Wittgenstein rejected
the idea that there was a flawless,
logically rigorous language separate
from ordinary speech. Cassirer, the
most sober of the four, was also skep-
tical that there is one, deep structure
shared by all languages, believing
that there might be several, each mu-
tually incompatible with the others.
For Cassirer, language was rooted in
and intertwined with culture. You
couldn’t study it as something de-
tached and abstract. Nor could phi-
losophers pretend that it could solve
their problems alone. He was an
advocate of “interdisciplinarity” long
before it became a buzzword.

Such a “philosophy of culture” was
too conservative for Heidegger and
Walter Benjamin, who were both
more interested in overthrowing
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others. His ideals made him
think of joining the Commu-
nist Party even while he
wrote that “to be a Commu-
nist in a state where the pro-
letariat rules means com-
pletely giving up your private
independence”—and he was
palpably not prepared to do
that. As for Heidegger, his
former lover Hannah Arendt
captured him devastatingly
when she said it was not that
he had a bad character but
rather that he had no char-
acter at all.

More troubling is that this
bracing vision of authenticity
is anything but democratic.
As Mr. Eilenberger notes,
Cassirer was the only demo-
crat among them. Whereas
his boring conservatism im-
plied a “belief in the equal
humanity of all sign-using
beings,” Heidegger’s call was
for “the elitist courage of authentic-
ity.” All but Cassirer positively wal-
lowed in their sense of superiority.
Benjamin and Heidegger both dis-
played, in Mr. Eilenberger’s words,
“the same aggressive arrogance, . . .
the same exaggerated ruthlessness,
the same will to annihilate others.”
Benjamin, for all his communist incli-
nations, founded a journal called An-
gelus Novus with the unashamed am-
bition of avoiding hoi polloi readers.

Their arrogance reflected a world-
view in which their disgust for
ordinary people was barely concealed.
Again there are echoes of the old
philosophy they professed to reject,
evocations of Plato’s philosopher-
kings ruling over those fit only for
lesser tasks. Wittgenstein’s mis-
anthropy is hardly redeemed by his
almost equal self-loathing. As a

schoolteacher in rural Austria, he
saw the people around him as “three-
quarters human, but one-quarter
animal.”

The ghost at Mr. Eilenberger’s
feast is the knowledge that most
readers will have of Heidegger’s
enthusiastic membership in the Nazi
Party. Surprisingly, the author
mentions this fact only in a short
epilogue detailing what happened to
the four philosophers in the years
following the decade he surveys.
Should the reader care to look,
however, the line between Heideg-
ger’s elitist philosophy and his
National Socialism is clear and chill-
ing enough.

The book’s sprightly prose, deliv-
ered in short, subheaded sections,
creates a sometimes dizzying nar-
rative in which the characters come

to life more than their ideas.
One reason is that the phi-
losophies of all four men are
difficult to pin down and
even harder to summarize.
Another is that, with so
much ground to cover, a lot
is glossed over, alluded to or
omitted. The reader is left
wanting more but sometimes
unsure as to what that more
even is.

Mr. Eilenberger’s tale is
not so much about the birth
of modern, 20th-century phi-
losophy as about its birth
pangs, which give few clues
about what was to follow.
Cassirer’s star faded quickly,
and few now even read him.
Benjamin remains loved and
admired but is too idio-
syncratic to have set the
direction of the philosophy
to come. Heidegger’s legacy
is more enduring, but even

his admirers accept that it is also
deeply problematic. Wittgenstein is a
towering giant whose works have
stood the test of time, but in both
the Anglophone world and continen-
tal Europe his disciples are a zealous
minority.

In one of Wittgenstein’s more
modest moments, he remarked: “I
can collect my thoughts a little and
although they are not worth collect-
ing they are better than mere
distraction.” In his entertaining
book, Mr. Eilenberger shows that his
magicians’ thoughts are still worth
collecting, even if, with hindsight, we
can see that some performed too
many intellectual conjuring tricks.

Mr. Baggini is the author of “How
the World Thinks: A Global History
of Philosophy.”

WORDSMITH Walter Benjamin ca. 1925.

.
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The Secret Diary of
Adrian Mole, Aged 13¾
By Sue Townsend (1982)

1 On his 14th birthday, the
poet and self-proclaimed
intellectual Adrian Mole
receives a football from

his father (“he is completely
insensitive to my needs”), “A
Boy’s Book of Carpentry” from
Grandma Mole (“no comment”)
and £1 from Granddad Sugden
(“last of the big spenders”).
Sue Townsend’s comic master-
piece is nearly 40 years old but
remains fresh and frighteningly
accurate in its skewering of
teenage aspiration and preten-
tiousness. Adolescence is some-
times portrayed as a time of
rebellion, but for all his radical
posturing Adrian is a conser-
vative, desperate for stability
and respectability. Behind the
comedy, there’s a palpable fear
of poverty and its humiliations—
the unpaid bill, the bounced
check—and yet the book is never
somber. With politics, as with
love and sex, Adrian tends to
miss the point: “Reading ‘Animal
Farm’ by George Orwell. I think
I might be a vet when I grow
up.” There’s a refreshing frank-
ness, too, about male adolescent
sexuality as Adrian catalogues
the dreams brought on by what
must surely be a misreading
of Simone de Beauvoir’s
“The Second Sex.”

Reunion
By Fred Uhlman (1971)

2 In a Stuttgart classroom,
bookish, middle-class
Hans notices Konradin—
handsome, confident,

accomplished and an aristocrat.
They become firm friends, with
a shared passion for hiking and
collecting coins, for earnest
discussions of poetry, the
existence of God and, with less
confidence, girls. For a brief,
golden time, it’s the romantic
ideal of friendship as the boys
enthuse over Hans’s most
treasured possessions: “a lion’s
tooth, a tiger’s claw, a piece of
sealskin, a Roman fibula.” But
the year is 1932. Hans is Jewish;
Konradin comes from a family
of high-ranking members of the
National Socialist Party. And so,
despite the intensity of their
connection, the friendship cannot
last. At school Hans is horribly

once wrote. “And if you then toss
a second stone, it will again
produce a widening circle inside
the first one.” The gunshot is
that first stone. We’re in rural
Illinois in the 1920s and a local
farmer has been murdered.
There’s only one suspect,
Clarence Smith, and the narrator
recalls his brief tentative
friendship with the murderer’s
son, the sad and lonely Cletus—
and attempts to justify a betrayal
of a friend that still haunts him
50 years on. The unnamed
narrator has his own loss, too.
Like Maxwell, his mother died
in the 1918 flu pandemic and his
father’s second marriage brings
more torment. For children
“in fairy tales, the coming of a
stepmother is never regarded
as anything but a misfortune . . .
a betrayal not only of the dead
mother, but of them.” Some-
times a novelist, sometimes a
detective, the narrator digs into
the past, filling in the details,
fleshing out the characters, try-
ing to understand. Memory is
the theme, both its power and
its limitations. “What we, or at
any rate what I, refer to confi-
dently as memory . . . is really
a form of storytelling that goes
on continually in the mind and
often changes with the telling. . . .
In talking about the past, we lie
with every breath we draw.”

Housekeeping
By Marilynne Robinson (1980)

5 After their mother’s
suicide, the young sisters
Ruth and Lucille are
looked after by a series

of relatives until finally coming
under the influence of Sylvie,
their unconventional aunt.
In this exquisitely conceived
novel set against a background
of overwhelming decay, the
atmosphere of damp and rot
is almost palpable. Yet there is
comedy, too. In Ruth’s deadpan
narration, their grandmother
didn’t die, she “eschewed
awakening.” Eccentric Sylvie
moves through life with “a quiet
that seemed compounded of
gentleness and stealth and self-
effacement,” serene in the face
of flood and homelessness.
Every time she leaves the house
the girls fear she’ll never return.
They’ve been abandoned too often.
A work of unique power. No small
achievement for a first novel.

David Nicholls
The author, most recently, of ‘Sweet Sorrow.’

The
birth,
life and
afterlife
of

Tolstoy’s
heroine—
and of
perhaps
the

greatest
novel
of all
time.

BOOKS
‘Youth is but a circumstance you can’t do anything about. The trick is to grow up without getting old.’ —FRANK LLOYD WRIGHT

FIVE BEST COMING-OF-AGE NOVELS MYSTERIES
TOMNOLAN

MEGAN AND HENRY, an
English couple visiting a mutual
acquaintance in Spain on a
sweltering day in 1930, occupy
the opening pages of “The Eighth
Detective” (Holt, 289 pages,
$26.99), debut novelist Alex
Pavesi’s unique brainteaser of a
mystery novel. But wait: Megan

and Henry, in chapter 2, are revealed to be
fictional characters in a stand-alone short story
being read aloud, decades later, by Julia and
Grant, another British pair, at Grant’s modest
cottage on a small Mediterranean island.

Julia Hart, editor at an independent crime-
fiction publishing house, is in possession of one
of the few existing copies of a volume of seven
short stories written and privately printed in
the early 1940s by the reclusive Grant McAllister,
a mathematician whose only work of fiction was
inspired by his own research paper examining the
“mathematical structure of murder mysteries.”

“It’s a matter of simple logic,” Grant explains
to Julia. “If there are only two suspects, then
both of them know who the killer is. . . . And then
it’s only the reader that doesn’t know the truth.”

Julia’s boss has proposed
to reprint Grant’s unlinked
stories, edited and with a new
introduction by Julia. Grant,
playing host to his scrupulous
editor, is happy to expound
on his aesthetic choices
(“I don’t approve of happy

endings in crime stories”) but resists answering
Julia’s personal questions.

“The Eighth Detective” presents Grant
McAllister’s stories in sequence, each followed
by Julia and Grant’s discussion of it. The tales
are elegant equations, clever variations on classic
“Golden Age” setups: the locked-room murder
mystery; the case of the detective-as-killer;
the tale of assorted house guests, all strangers
to one another, invited to a remote estate by an
unknown host for an unexpected experiment in
terror. Agatha Christie, Conan Doyle and Ellery
Queen are the attendant muses, with transgres-
sive touches suggested by Patricia Highsmith.
(There is also the occasional awkward simile of
a sort plausibly conceived by a scientist straining
for lyrical expression: “As they stepped side by
side through the doorway, their combined shape
contracted, like a hand forming a fist or a throat
in the act of swallowing.”) Grant says of his book:
“It was both too explicit and too academic for
mainstream publication.”

Julia suspects the stories may also be,
in hidden ways, autobiographical—even confes-
sional. Why are there seeming errors in certain
descriptive passages? Are these intentional clues,
pointing to alternate interpretations and solutions?
The editor starts imagining variations on the
author’s stories. In time, there are enough forking
paths in evidence to intrigue a reader of Borges.

Mr. Pavesi, himself a trained mathematician,
has created something new under the sun:
a book of clever mystery puzzles (with mordant
noir endings), a challenging exercise in decon-
struction—and one of the most innovative
works in recent memory.

THIS WEEK

The Eighth
Detective
By Alex Pavesi

The
MurderMystery
AsMathProblem

FICTION
SAM SACKS

IN 1873, soon after abandoning
a novel about Peter the Great,
44-year-old Leo Tolstoy wrote
a friend that he had begun draft-
ing the book that would become
“Anna Karenina” and that he
expected it to be finished within
two weeks. A year later he had
made so little progress that he
was still able to tell himself he
was composing a trifle: “I think
it will be good, but it won’t be
liked and it won’t be successful
because it’s very simple.” But by
the summer of 1874, his attitude
had darkened and he wrote that
an admirer “got me interested
in my novel again, but I just
dropped it. It is terribly disgust-
ing and nasty.” November, 1875:
“My God, if only someone would
finish A. Karenina for me.
It’s unbearably repulsive.”

There is a happy ending here,
as the novel did of course come
to be written, but that was little
comfort to Tolstoy, who by 1881
was back to his old song: “Con-
cerning Karenina, I assure you
that for me that abomination
does not exist.”

This catalog of gripes comes
from Bob Blaisdell’s entertaining
micro-biography, “Creating Anna
Karenina” (Pegasus, 414 pages,
$29.95), which focuses on the
years 1873 to 1878, when Tolstoy
was writing, or more often not
writing, the novel many consider
to be the greatest of all time. “In
about thirty of those fifty-three
months” he spent on “Anna

Karenina,” Mr. Blaisdell notes,
“he doesn’t seem to have done
a lick of work on it.” The book is
a chronicle of distractions and
peevish excuses that also shows
how the consuming labor of
procrastination became a crucial
part of the novel’s texture.

Mr. Blaisdell, an English
professor at City University of
New York, draws upon Tolstoy’s
biographers, his letters and the
memoir of his wife, Sofia, to
narrate his subject’s comings and
goings. What kept Tolstoy occu-
pied? When he wasn’t managing
his enormous estate Yasnaya
Polyana, or spending time with
his six children, or hunting, or
sitting for portraits, or struggling
over a revised edition of “War
and Peace” (which he would
eventually forget about), or
taking health retreats in the
steppes of Samara (where he
went on long walks in the nude),
he was fixated on the educational
reform of the peasantry, devoting
himself both to teaching and to
hectoring Russian officials into
adopting a literacy primer he
had devised.

He was also addicted to buy-
ing land and horses, a fortunate
obsession because, as Mr. Blais-
dell notes, it was a need for
money that pushed him to begin
serializing “Anna Karenina.” But
as he tried again to focus on the
novel, a new obstacle arose. A
few years later, in his “religious-
philosophical” work “Confes-

sion,” Tolstoy would write about
the depression that overwhelmed
him during the mid-1870s:
“It had come to this, that I,
a healthy, fortunate man, felt I
could no longer live: some irre-
sistible power impelled me to rid
myself one way or other of life.”

Mr. Blaisdell occasionally
strains to parallel Tolstoy’s life
and the novel, but his emphasis
on this fear and fascination with
suicide shines a light on what
Tolstoy called the “inner link”

that binds the two parts of his
book. It is easily forgotten that
despite his family happiness,
Levin, like Anna, becomes pos-
sessed by the idea of suicide and
is “afraid to go out with his gun
for fear of shooting himself.”
But whereas Anna’s tortured love
affair cuts her off from society or
any kind of meaningful occupa-
tion, Levin is, like his distractible
creator, thoroughly ensconced in
the things of the world. His days
teem with responsibilities,
frustrations and hopes.

Virginia Woolf observed that,
unlike Dostoevsky, Tolstoy wrote
from the “outside inwards.”
The details of life absorbed him,
despite his growing desire to
be more spiritually centered.
In “Creating Anna Karenina,”
Tolstoy’s endless side projects
seem at first like nuisances
deterring him from the single-
minded production of art, yet
it’s in the daily minutia, and the
passionate convictions his char-
acters could inject into it, that
we find his great novel’s soul.

In her restless search for
something to do, Anna Karenina,
Tolstoy tells us, wrote a
children’s book that was highly
praised though never published.
Carmen Boullosa’s novel “The
Book of Anna” (Coffee House,
182 pages, $16.99), translated
from the Spanish by Samantha
Schnee, purports to be a second,
secret text written by the
heroine, this one prophetically
projecting beyond her death and
into the unrest that presaged
the Russian Revolution.

The characters are Anna’s
children, Seryozha and Anya,
who continue to bear the stigma
of their infamous mother’s
suicide. Their household staff,
meanwhile, have been drawn into
the emerging workers’ protests
against the czar, some taking
part and dying in Bloody Sunday
massacre of 1905. Ms. Boullosa’s
conceptual trick is to stage a col-
lision between the dream life of

the novel and the hard realities
of politics: Anna’s children are
fictional characters—their “cradle
was made of ink”—while the
others are, quote-unquote, real.
The conceit drops the largely
private, domestic story into the
wider stream of history. Tolstoy
would have hated this sort of
intellectual game playing, but the
subversion is perhaps even more
fun for that. No surprise, it all
ends with an explosion.

“Anna K” (Flatiron, 382
pages, $18.99), by television
writer Jenny Lee, updates the
classic novel to the milieu of
present-day Manhattan and
Greenwich, Conn., replacing its
characters with adolescent
Korean-American scions of the
super-rich. Our young heroes
listen to Miley Cyrus, drive
Escalades and party at Coachella.
Anna K is punished for her affair
with Alexia Vronsky with a leaked
sex tape. Although Ms. Lee intro-
duces feel-good twists on the
plot, it’s impressive that her teen-
age soap opera maps so closely
with the events of the original.
One would expect the Gossip Girl
treatment to work better with
writers like Fitzgerald or Whar-
ton than a severe 19th-century
Russian usually pictured with a
giant beard and peasant smock.
But that was Tolstoy: despite his
protestations a man in his ele-
ment at racetracks and dinner
parties, the most reluctant, but the
most observant, of materialists.

Anna and Her Children

THIS WEEK

Creating Anna Karenina
By Bob Blaisdell

The Book of Anna
By Carmen Boullosa

Anna K: A Love Story
By Jenny Lee

classic odd couple—Berie self-
conscious and wry, Sils glam-
orous, confident and reckless,
tugging her more-cautious friend
along in her slipstream. Sils is
the catalyst, the one who makes
life happen. They become ever
closer. But unexpected events
test their bond. Berie’s friendship
with Sils was the making of her:
“Should I have been expected
to create my own self, out of
nothing, out of thin, thin air and
alone?” The novel is a touching
portrayal of both the intensity
of adolescent friendship and
its fragility. If that sounds
downbeat, consider that it’s
also a richly humorous work.
Ms. Moore’s short stories are
rightly celebrated, but this witty,
affecting novel of hers deserves
to be better known.

So Long,
See You Tomorrow
By William Maxwell (1980)

4 This strange, brilliant
book starts with a
gunshot. “If you take a
small stone and toss it

into a pond, it will create a ripple
that expands outwards, wider
and wider,” William Maxwell

snubbed by Konradin. The school
authorities themselves turn on
Hans. Inevitably, exile is the only
escape for Hans; his family sends
him to America. Fred Uhlman’s
book manages, impressively,
to avoid the dangers of the pre-
dictable and the familiar that can
attach to such a story. “Reunion,”
spare and unsentimental, is
all the more affecting for its
restraint—a fact nowhere more
obvious than in the remarkable
power of its understated ending.

Who Will Run
the Frog Hospital?
By Lorrie Moore (1994)

3 Lorrie Moore’s grasp
of the realities of small-
town life never fails her.
Of the town at the center

of this tale we read that here,
“childhood had no narrative,
it was all just a combination of
air and no air: waiting for life
to happen, the body to get big,
the mind to grow fearless.”
Berie, middle-aged, trapped in
a precarious and disappointing
marriage, looks back at her
youth in an upstate New York
town and her intense friendship
with Sils. As teenagers they’re a
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Show-
and-tell,
talent
shows,
bus rides
with
friends:
Oh,

for the
way we
were!

BY DAVID KIRBY

I T CAME from somewhere in the woods,
rising like a mist off a clearing. Nobody
knew what it was, just that it was different.

It began with a child plucking a length of baling
wire nailed to a porch rail. It began with a choir
in a little clapboard church with a leaky roof,
and it began with a handful of farmers and
mechanics making music after hours with a
washtub bass and a guitar and a seed box
instead of a drum. It was homemade and hand-
made. The blues flowed into it, as did gospel
and country. At some point somebody plugged
it in, amped it up, and started selling it to a
new breed of American—young people with
their own cars and hairstyles and a desire for
this music that was akin to a junkie’s addiction,
a lover’s lust.

Rock ’n’ roll has been made in high-tech
studios ever since, but it started in and around
towns that nobody knew the name of unless
they lived there. Like Turkey Scratch, Ark.,
where Levon Helm moved as an infant and
spent his earliest years. His father was a share-
cropper, and Helm, born in 1940, went to
work in the fields as a waterboy and then a
regular farmhand. (“I was a pretty good tractor
driver,” he remembered, “but I just didn’t have
the heart for it.”) The boy made it through high
school—barely—and started his show-biz
education almost accidentally.

In the 1940s and ’50s, traveling shows would
crisscross the country, setting up a tent or
turning a truck bed into an improvised stage.
Helm’s favorite was F.S. Walcott’s Rabbit’s Foot
Minstrels, which featured an emcee, blackface
comedians and chorines doing “the hoochie-
coochie” if you stayed for the late show. In high
school he formed a band called the Jungle Bush
Beaters, and soon came to the attention of a
journeyman rocker named Ronnie Hawkins,
front man of a band called the Hawks, who just
happened to need a drummer. The Hawks would
eventually become the band known as The Band,
and Helm its most important member—although
he wouldn’t have said that about himself.

The death of John Prine earlier this year
sparked a renewal of interest in Americana, a
musical mélange that not only borrows from
artists as different as Howlin’ Wolf and Hank
Williams but harkens back to the old, weird
America of Walt Whitman and Johnny Apple-
seed. Over time the fabric of Americana un-
raveled some—into the blues, country, rocka-
billy, rock ’n’ roll—but the threads weave back
together whenever a group of young musicians
steps back a century or so and plays a music
that may be hard to classify but sounds both
hauntingly familiar and strangely new. The
Band embodied every aspect of that music,
and in “Levon Helm” Sandra B. Tooze (who
has also written a book on Muddy Waters)
brings a man and a musical era to life.

Ronnie Hawkins was not exactly a shrinking
violet. He routinely did front flips off the stage;
if there was a wall to the side, he’d run at it
and do a back flip while still holding the mic.
The venues the Hawks performed in weren’t
Carnegie Hall, either, and when 17-year-old
Levon Helm joined, they played the kinds of

places where, in Ronnie Hawkins’s words,
“You had to show a razor and puke twice before
they’d let you in.” They toured Arkansas and its
environs unceasingly, sometimes making as little
as $10 a night and, when they ran out of gas,
resorting to what Mr. Hawkins called “the
Arkansas credit card,” a length of hose used to
siphon fuel from a car in a roadhouse parking lot.

Musicians came and went in the Hawks, and
by the time they were in Canada, where the
nucleus formed of what would be The Band,
they left their leader, who had seen it coming.
“They were too musical for me,” Ms. Tooze cites
Mr. Hawkins as saying. “They got too good.”
Helm, who was never flamboyant, played his
entire kit as though it were any other instru-
ment in the band, muffling his snare with cloth
or tape, striking the cymbal sparingly. He liked
to vary the tempo within a song; he thought
different aspects of a song might call for differ-
ent tempos. Some people think of a drummer
as a sort of metronome, but, he said, “I don’t

think that’s what music should do.” He was
unassuming about his place in the group as
well. If another member’s turn at the drums
sounded better than his, says Ms. Tooze,
“Levon cheerfully picked up a guitar or mandolin.”

Ronnie Hawkins had been a stickler for disci-
pline, fining band members for using alcohol
or drugs or having girlfriends around, and he
made sure they rehearsed constantly, often in
the early morning. (“He worked your ass off,”
Helm said.) The group had learned to work
blues and jazz techniques into their playing, so
it’s hardly surprising that the players eventually
came to the attention of another musician who
wanted to change his sound and was on the
lookout for just the right group to back him.

In 1965, Bob Dylan was ready to electrify.
As an acoustic soloist, he didn’t really know
how to play with a band, but he and the Hawks
worked the kinks out and started to tour, only
to be met with widespread fury. Except in the
South, where Mr. Dylan hadn’t been enshrined

Levon
By Sandra B. Tooze

Diversion, 377 pages, $29.99

as a folk purist, his fans booed and threw
pennies. Mr. Dylan’s response was to turn up
the volume, but the band wasn’t used to such
abuse. When Helm had had enough, he packed
his bag one night and took the next bus back
to Arkansas.

The drummer eventually rejoined what had
become simply The Band and settled into a
long, fruitful period of woodshedding that
yielded many recordings, including “The
Weight” and “The Night They Drove Old Dixie
Down,” the two songs that assured the group’s
fame. The rest of his journey was one of
resurrection and triumph, punctuated by the
usual snares strewn in a rocker’s path: drugs,
infighting among band members, the illness
and premature decline that seem to stem from
the abuses of the road.

There was a bitter and never-to-be-resolved
dispute over songwriting credits. Robbie Rob-
ertson, The Band’s most businesslike member,
brought to the table the two elements for
which credit is assigned by publishing houses,
a song’s music and its lyrics. Once in the studio,
however, Helm and the other abundantly gifted
members (Rick Danko, Richard Manuel, Garth
Hudson) would make significant contributions
to a given song’s arrangement. Arrangements
aren’t credited, though, and as a result most of
the songs the Band recorded are attributed to
Robertson, meaning most of the money the
group made went to one person. After a point,
Levon and Robbie never spoke to each other
again, though Mr. Robertson visited his former
friend in the hospital as Helm lay unconscious
just before he died of cancer on April 19, 2012.

Ms. Tooze, a drummer herself, interviewed
Helm in 1996 for her Muddy Waters biography.
She draws on that material as well as on rigor-
ous research and numerous other interviews
with key figures to depict Levon Helm both as
a consummate musician and somebody it’d be
a lot of fun to have a beer or three with. Helm
co-wrote (with Stephen Davis) his own memoir,
“This Wheel’s on Fire: Levon Helm and the
Story of The Band” (1993). It, too, is a top read,
but Ms. Tooze relates two things the drummer
wouldn’t, or couldn’t, easily convey: the cradle-
to-grave sweetness of his personality (with the
occasional flare of red-hot anger, to be sure)
and the subtle, understated nature of a tech-
nique that influences drummers to this day.

Levon Helm’s music sprang from a world
where often people didn’t have shoes or enough
to eat at night. But thanks in part to him and
the talented gents who played with him, when
you say, “Alexa, play Americana,” you can still
hear echoes of that music’s origins, of folks
singing on a cabin porch, perched next to a kid
beating out a hambone on thighs and chest or
tapping on a makeshift drum or, if they didn’t
have that, on no drum at all.

Mr. Kirby is the author of “Little Richard:
The Birth of Rock ’n’ Roll.”

The Beating Heart of The Band

WEIGHT FOR IT Helm (1940-2012) during recording sessions for the album ‘The Band’ (1969).
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Somepeople think of a drummer
as ametronome.Helmbelieved
different aspects of a song often
called for different tempos.

BOOKS
‘The drums always looked to me like the best seat in the house.’ —LEVON HELM

CHILDREN’S
BOOKS
MEGHAN

COX GURDON

DURING THE Great Depression,
American moviegoers were
keen on films that showed
characters luxuriating in great
wealth. It was escapism; it was
a way to boost morale. With the
disruptions of the Covid-19
pandemic, we should probably
apply the same emotional logic
to picture books about school.
For who knows when young
children will be able to play at
recess together again, or enjoy
ca classroom read-aloud, or,
for that matter, spend time
away from their families having
adventures with their peers?
Like the glitzy movies of the
1930s, illustrated books set in
the early school years offer
diversion and encouragement.

Consider the delicious
normalcy to be found in “Pearl
Goes to Preschool” (Candle-
wick, 32 pages, $16.99), a chic
little picture book by Julie
Fortenberry for 2- to 5-year-
olds. Pearl is content as she is,
playing at home with her toy
mouse, Violet, and taking ballet
classes. When her mother asks
whether Pearl might like to
attend preschool, the child
demurs: “But Violet and I
already go to school.” Her
mother, a slim person who
dresses like Audrey Hepburn,
replies: “You go to ballet school,
but at preschool you can learn
things like the alphabet and
counting.”

The two happen to be stand-
ing outside a school when they
have this conversation. In Ms.

Fortenberry’s ink-and-water-
color-like digital illustrations,
we can see the preschoolers
inside singing, painting and
dressing up. With her
mother’s gentle en-
couragement, Pearl
comes around to
the idea, and in
time she joins
them. Of course,
in the class-
room there’s
not a mask
or plexiglass
barrier to be
seen. Under the
circumstances, the
absence of such
things feels like
a presence, though it just means
that this book—like 2020’s other
back-to-school stories—origi-
nated in the pre-pandemic past.

Courtney Dicmas conveys
the excitement and trepidation
that come with starting fresh
in “A New School for Charlie”
(Child’s Play, 32 pages, $17.99),
another picture-book reminder
of the way we were. It’s the
first day of school and Charlie
(see above) is beside himself:
“Oh boy! Oh boy! Oh boy!”
We see him on the school bus,
his head thrust through the
window and his ears flapping
in the wind. The bus, however,
gives readers ages 4-7 the first
clues that Charlie may be in for
a surprise, because the driver
is a cat and the destination is
“Catford Primary.” Charlie
arrives to find himself the

only canine in a school of felines
(in math, they’re studying string
theory). After a miserable day,
he slumps in his bedroom.

But Charlie is nothing
if not dogged, and the
next day he trots off
to the library to
learn how to
communicate
in cat language.
In short order, he
makes a friend;
and, as any child
who has been the
new kid can tell

you, one friend is
all you need to start.
Tricia Elam Walker

probes some of the deeper
emotions that get stirred in the
classroom in “Nana Akua Goes
to School” (Schwartz & Wade,
40 pages, $17.99), a picture
book for 4- to 8-year-olds that
captures a complex vulnerability
that every child feels at one
point or another. It is the fear
that a weakness or oddity in
your family may reverberate
at school; it is the pained
apprehension that other kids
may mock or deprecate
someone you love; it is the
tender confusion of loyalties
that can happen when home
and school lives intersect.

For a little girl named Zura,
gloom descends when her
teacher announces that each
child’s grandparents are coming
to school to “share what makes
them special.” Zura adores her
Nana Akua, but she worries

about how her classmates will
react to the ritual scarring on
her grandmother’s face. In April
Harrison’s colorful mixed-media
collages, we see Nana Akua
reassuring the girl: “I have an
idea.” In the classroom, the
grandmother is forthright:
“Hello, children. I’m sure
you noticed the marks on my
face,” she says. “These marks
were gifts from my parents,
who were happy and proud
that I was born. I am likewise
proud to wear them. Most
Ghanaian parents don’t
celebrate in this way anymore,
but it was once an important
tradition.” The children hear

her out with interest, and
when Zura shows them a quilt
patterned with tribal Adrinka
symbols, each chooses a favorite
image. (Readers can find out
more about the symbols and

their meanings in the end-
papers.) Given that most kids
won’t have access to real show-
and-tell until the pandemic is
over, books such as “Nana Akua
Goes to School” make an
excellent substitute.

Ryan T. Higgins brings to
mind another Covid casualty,
the school talent show, in “We
Will Rock Our Classmates”
(Hyperion, 48 pages, $17.99),
a comic picture book for readers
ages 5 to 9. Our heroine is the
young dinosaur Penelope Rex,
whom we last saw learning an
important lesson in forbearance
in 2018’s “We Don’t Eat Our
Classmates.” An aspiring electric
guitarist, Penelope can’t wait to
compete on stage. She rhapso-
dizes to her parents: “And I’m
going to wear a pink tutu . . .
and big boots . . . and spike my
scales . . . and look angry, but
I’ll actually be really happy! And,
oh, it’s going to be so great!”

Ah, but when a classmate
scoffs during rehearsal,
Penelope loses her nerve. The
thick black that Mr. Higgins
uses to delineate his figures
seems to take over the page at
this point, showing the eclipse
of the poor girl’s confidence.
Will Penelope get her mojo
back in time for the show?
This being a humorous book,
the outcome isn’t really in
question, but we cheer for her
anyway. It’s poignant though—
six months ago, only dinosaurs
were extinct. Now, in a way,
schools are too.

RememberingWhat ItWas to Go Back to School

THIS WEEK

Pearl Goes to Preschool
By Julie Fortenberry

A New School for Charlie
By Courtney Dicmas

Nana Akua
Goes to School
By Tricia ElamWalker
Illustrated by April Harrison

We Will Rock
Our Classmates
By Ryan T. Higgins
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HardcoverNonfiction
TITLE
AUTHOR / PUBLISHER

THIS
WEEK

LAST
WEEK

Live Free or Die 1 New
Sean Hannity/Threshold

TooMuch andNever Enough 2 1
Mary L. Trump/Simon & Schuster

Caste 3 New
IsabelWilkerson/RandomHouse

How to Be anAntiracist 4 2
IbramX. Kendi/OneWorld

Make Change 5 New
Shaun King/HoughtonMifflin Harcourt

TITLE
AUTHOR / PUBLISHER

THIS
WEEK

LAST
WEEK

TheGreat Devaluation 6 New
AdamBaratta/Wiley

Untamed 7 5
Glennon Doyle/Dial

Stamped 8 9
Jason Reynolds & IbramX. Kendi/Little, Brown

How toDestroy America . . . 9 4
Ben Shapiro/Broadside

Magnolia Table, Vol. 2 10 8
Joanna Gaines/Morrow

Hardcover Fiction
TITLE
AUTHOR / PUBLISHER

THIS
WEEK

LAST
WEEK

Midnight Sun 1 New
StephenieMeyer/Little, Brown Young Readers

Rowley Jefferson’s Awesome . . . 2 New
Jeff Kinney/Amulet

Where the Crawdads Sing 3 1
Delia Owens/Putnam

The Ballad of Songbirds & Snakes 4 4
Suzanne Collins/Scholastic

Sucker Punch 5 New
Laurell K. Hamilton/Berkley

TITLE
AUTHOR / PUBLISHER

THIS
WEEK

LAST
WEEK

1st Case 6 3
James Patterson & Chris Tebbetts/Little, Brown

TheVanishing Half 7 5
Brit Bennett/Riverhead

TheOrder 8 6
Daniel Silva/Harper

Near Dark 9 7
Brad Thor/Atria

TheGuest List 10 —
Lucy Foley/Morrow

Methodology

NPDBookScangatherspoint-of-salebookdata
frommorethan16,000locationsacrosstheU.S.,
representingabout85%ofthenation’sbooksales.
Print-bookdataprovidersincludeallmajorbooksellers,
webretailersandfoodstores.E-bookdataproviders
includeallmajore-bookretailers.Freee-booksand
thosesellingfor lessthan99centsareexcluded.
Thefictionandnonfictioncombinedlistsinclude
aggregatedsalesforallbookformats(exceptaudio

books,bundles,boxedsetsandforeign
languageeditions)andfeaturea
combinationofadult,youngadultand
juveniletitles.Thehardcoverfiction
andnonfictionlistsalsoencompassa

mixofadult,youngadultandjuveniletitleswhilethe
businesslistfeaturesonlyadulthardcovertitles.
ReferquestionstoTeresa.Vozzo@wsj.com.

Nonfiction E-Books
TITLE
AUTHOR / PUBLISHER

THIS
WEEK

LAST
WEEK

Caste 1 New
IsabelWilkerson/RandomHouse

Live Free or Die 2 New
Sean Hannity/Threshold

TooMuch andNever Enough 3 1
Mary L. Trump/Simon & Schuster

TheGreat Devaluation 4 New
AdamBaratta/Wiley

UnreportedTruthsAboutCovid-19. . . 5 New
Alex Berenson/Alex Berenson

True Crimes andMisdemeanors 6 New
Jeffrey Toobin/Doubleday

How to Be anAntiracist 7 6
IbramX. Kendi/OneWorld

White Fragility 8 4
Robin J. DiAngelo/Beacon

The Splendid and the Vile 9 8
Erik Larson/Crown

BecomingUs 10 —
BethMcCord & JeffMcCord/Morgan James

Nonfiction Combined
TITLE
AUTHOR / PUBLISHER

THIS
WEEK

LAST
WEEK

Live Free or Die 1 New
Sean Hannity/Threshold

TooMuch andNever Enough 2 1
Mary L. Trump/Simon & Schuster

Caste 3 New
IsabelWilkerson/RandomHouse

Big PreschoolWorkbook 4 3
School Zone Publishing/School Zone

White Fragility 5 4
Robin J. DiAngelo/Beacon

TheGreat Devaluation 6 New
AdamBaratta/Wiley

How to Be anAntiracist 7 5
IbramX. Kendi/OneWorld

Untamed 8 10
Glennon Doyle/Dial

Make Change 9 New
Shaun King/HoughtonMifflin Harcourt

My 1st Learn toWriteWorkbook 10 7
Crystal Radke/Rockridge Press

Fiction E-Books
TITLE
AUTHOR / PUBLISHER

THIS
WEEK

LAST
WEEK

Midnight Sun 1 New
StephenieMeyer/Little, Brown Young Readers

The SilentWife 2 New
Karin Slaughter/Morrow

Sucker Punch 3 New
Laurell K. Hamilton/Berkley

TheWoods 4 —
Harlan Coben/Signet

ASpark of Light 5 —
Jodi Picoult/Penguin RandomHouse

FairWarning 6 —
Michael Connelly/Little, Brown

Until Talon 7 New
Aurora Rose Reynolds/Aurora Rose Reynolds

TheGuest List 8 4
Lucy Foley/Morrow

TheVanishing Half 9 6
Brit Bennett/Riverhead

The LastMrs. Summers 10 New
Rhys Bowen/Berkley Prime Crime

Fiction Combined
TITLE
AUTHOR / PUBLISHER

THIS
WEEK

LAST
WEEK

Midnight Sun 1 New
StephenieMeyer/Little, Brown Young Readers

Rowley Jefferson’s Awesome . . . 2 New
Jeff Kinney/Amulet

Where the Crawdads Sing 3 3
Delia Owens/Putnam

Sucker Punch 4 New
Laurell K. Hamilton/Berkley

The SilentWife 5 New
Karin Slaughter/Morrow

TheVanishing Half 6 5
Brit Bennett/Riverhead

The Ballad of Songbirds & Snakes 7 7
Suzanne Collins/Scholastic

TheOrder 8 4
Daniel Silva/Harper

TheGuest List 9 8
Lucy Foley/Morrow

1st Case 10 2
James Patterson & Chris Tebbetts/Little, Brown

Hardcover Business
TITLE
AUTHOR / PUBLISHER

THIS
WEEK

LAST
WEEK

TheGreat Devaluation 1 New
AdamBaratta/Wiley

Atomic Habits 2 1
James Clear/Avery

StrengthsFinder 2.0 3 3
TomRath/Gallup

DieWith Zero 4 2
Bill Perkins/HoughtonMifflin Harcourt

Dare to Lead 5 5
Brené Brown/RandomHouse

TotalMoneyMakeover 6 4
Dave Ramsey/Thomas Nelson

ExtremeOwnership 7 6
JockoWillink & Leif Babin/St. Martin’s

TheDaily Stoic 8 10
Ryan Holiday & Stephen Hanselman/Portfolio

The Energy Bus 9 —
Jon Gordon/Wiley

The Five Dysfunctions of a Team 10 —
PatrickM. Lencioni/Jossey-Bass

Bestselling Books | Week Ended August 8
With data from NPD BookScan

BY KARIN ALTENBERG

A
RCHAEOLOGISTS dig-
ging in Estonia a decade
ago made a gruesome
discovery: two boat-
loads of dead warriors,

excavated on a beach near the village
of Salme. In the first, smaller boat, the
bodies of six men had been placed in
pairs, seated upright and gripping
their oars, with another placed at the
stern. The second—a larger warship—
contained 34 men laid carefully side
by side, bearing terrible battle injuries.
Some of these men held seabirds in
their arms. Fish and cuts of meat were
placed on their chests and all over the
deck. Elaborate swords flanked the
men, and a number of gaming pieces
were strewn over this strange tableau
mourant. One man was singled out,
positioned in the center alongside the
finest weapons, a gaming piece—the
king—inside his mouth. The Salme
ship burial, as this site is now known,
has been dated to around A.D. 750.
The boats and crew were probably
from the Mälardalen area of Sweden
and part of an extended family dy-
nasty; four of the men were brothers.

The Salme burial is extraordinary
not only because of the nature of the
find but because it is the earliest-
known evidence of a Viking raid. It
challenges the established chronology
of the period known as the Viking Age,
which conventionally begins with the
sacking of Lindisfarne monastery in
Northumbria, England, in 793 and
ends with the death of King Harald
Hard-Ruler at the Battle of Stamford
Bridge in 1066. In “Children of Ash and
Elm,” Neil Price surveys the latest
advances in archaeological science as
he invites us to reflect on the moti-
vations behind the actions of the
Vikings. Considering the nature of
their engagements from 750 onward—
“a period of social transformation so
profound as to ultimately shape
northern Europe for the next millen-
nium”—this makes for a thrilling read.

What we think of today as “Norse
mythology”—known primarily from
the medieval poems of the “Poetic
Edda”—was reality to the Vikings, part
of their everyday world. The distant
origins of this world can be traced to
the sixth century, after the fall of
Rome when people were adrift and
petty warlords ruled. And so the story
begins with “the universe as crime
scene,” as three gods roam a deserted
beach in the dark genesis of Scandi-
navian cosmology. They fashion the
earth and heavens from the dismem-
bered body of a murdered giant, and
shape the first humans, Ash and Elm,
from driftwood. This mythological
beginning will inevitably lead to the
Fimbulwinter, or “mighty winter,” the
pitch-dark, icy beginning-of-the-end,
which is thought to correspond with
at least two massive volcanic erup-

tions, in 536 and 539-40. The erup-
tions had a disastrous global eco-
logical impact; estimates suggest that
half of the Scandinavian population
died from starvation and other linked
causes as a result.

Out of the ashes grew a new order
and a culture that combined, Mr. Price
tells us, “a violent aesthetic with
sworn loyalty and a dazzling material
culture of killing.” This is the world

described in “Beowulf,” where, in Sea-
mus Heaney’s version, we read: “That
was their way, / their heathenish hope;
deep in their hearts / they remem-
bered hell.” For a people born out of
such disaster, it wouldn’t be difficult
to imagine the world ending in the
equally terrifying Ragnarök, the apoc-
alyptic final battle of the Norse gods.

Mr. Price is a professor of archae-
ology at Uppsala University in Swe-
den—he holds the world’s oldest
chair in archaeology, dating back to
1662. It is perhaps significant that, as
a British expert on Viking Age Scandi-
navia and therefore something of an
outsider, he crosses both national and
linguistic borders and the boundaries
of academic disciplines, bringing to-

gether new evidence and recent inter-
national scholarship to show how the
Scandinavians of the Viking Age came
to “bend the arc of history.” His clear,
engaging style introduces us to the
Scandinavian communities of the
eighth and ninth centuries, centered
around the farmstead, before cata-
pulting us overseas and outward into
an expanding world where raiding
and trading quickly boosted the
wealth of individuals and the ambi-
tions of the elites.

The raids, “violent, brutal, and
tragic,” grew at a “breathtaking”
speed and scale, from seasonal activ-
ity into a lifestyle of piracy and mari-
time entrepreneurship. These large
“hydrarchies” were mobile, fluid and
diverse, and represented independent
initiatives rather than coordinated
Scandinavian forces with formal lead-
ership. And they worked: Paris was
besieged in 885-6 by a fleet of “thou-
sands of Vikings, in hundreds of
ships”; the extortion money paid by
the Frankish Empire to the Vikings in
the ninth century approximated 14%
of the empire’s total output over a
hundred years; the nursery rhyme
“London Bridge Is Falling Down” sup-
posedly refers to Svein Forkbeard’s
1013 invasion of England. As the raids
evolved into a continuous Viking pres-
ence, Scandinavian diasporas were es-
tablished around the coasts of Europe.

Simultaneously, the eastern river-
ways, from the Baltic to the Black Sea,
were opened up and settled mainly by
Scandinavian traders who came to be

called the Rus’ (a word that remains in
the name Russia and in Ruotsi, the
Finnish name for Sweden). The Rus’
traded fur and slaves in Eurasia and
thus connected the growing markets in
the Scandinavian diaspora with the
caliphate in Baghdad. In another exam-
ple of how archaeology sheds light on
both the micro and the macro of the
past, caps found in two separate dis-
coveries of women’s graves in Viking
Age York and Lincoln have been shown
to come from the same bale of silk,
traded from the Silk Road—from Per-
sia, or even China—to the Danelaw.
From the mid-10th century, Scandi-
navian warriors joined the Byzantine
emperor’s personal Varangian Guard,
whose name comes from the Old Norse
word for oath, vár. As the imperial
family worshiped in the Hagia Sophia
in Constantinople, a distracted Viking
carved his name into a balustrade.

Scandinavians reached America
around the year 1000. Archaeological
evidence comporting with the “Vin-
land Sagas,” which contain the first
known descriptions of North America,
was found in the 1960s during excava-
tions of a Viking Age settlement in
L’Anse aux Meadows in Newfound-
land. Part of the saga describes how
Gudríd Thorbjarnadóttir had a child in
Vinland—the first European to be
born in North America. Gudríd, whose
family was originally from Norway,
would later travel to Rome, and so
personifies the Viking Age reach—
“she had eaten wild grapes in Vin-
land,” Mr. Price writes, “and she

would taste Mediterranean wines
under the Italian sun”—half a millen-
nium before Columbus set out from
Spain. It’s in North America that the
trail of evidence finally goes cold. The
author portrays the continent as “the
last truly unexplored archaeological
frontier of the Viking world.”

The Viking Age did not end in Rag-
narök, nor with the Battle of Stamford
Bridge. Outward expansion changed
the society and economy of the Scan-
dinavian heartlands in ways that
would eventually lead to the establish-
ment of today’s Scandinavian nations,
where those “Viking ways” would be
incorporated and controlled in new
Christian states. The shadows and
spirit of the Viking world remain with
us today in European borders and
place names, in language and folklore.

From these pages of violence,
patriarchy and power struggle, indi-
viduals emerge, reassuring us that all
aspects of human experience and
identity can be found in the past. The
stereotype of the Viking that we know
from history books and popular media
is here dismantled and presented
anew by Mr. Price in all its wonderful,
terrifying complexity and ambiguity.
By clarifying the long-reaching effects
of Scandinavian influence, “Children
of Ash and Elm” brings a dramatically
altered understanding of the Viking
Age to a wider international audience.

Ms. Altenberg is the author of the
novels “Island of Wings” and
“Breaking Light.”

BOOKS
‘Cattle die and kinsmen die, / thyself too soon must die, / but one thing never, I ween, will die, / fair fame of one who has earned it.’ —THE POETIC EDDA

Children of Ash and Elm
By Neil Price
Basic, 599 pages, $35

‘They Remembered Hell’

RAIDING AND TRADING ‘The Norwegians Landing in Iceland in 872’ (1877) by Oscar A. Wergeland.
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The Viking Age
did not end in Ragnarök.
Its shadows and spirit
remain with us today.
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Spinners | a cryptic puzzle by Emily Cox &Henry Rathvon

s

Get the solutions to this week’s Journal Weekend Puzzles in next
Saturday’s Wall Street Journal. Solve crosswords and acrostics
online, get pointers on solving cryptic puzzles and discuss all of the
puzzles online atWSJ.com/Puzzles.

This puzzle’s clue answers consist
of Spinners and Radials. Spinners
go clockwise in order, filling all 30
spaces in their designated rings
(a–e). A ring’s sequence may begin
anywhere within the ring; the
starting place may be deduced with
help from the six-letter Radials.
Half of the Radials go inward from
their numbers and half go out
toward them. When all clue
answers have been entered, solvers
may find a Spinner of a different
sort filling the innermost ring.

Spinners
a Fiddling with a spinner, you

finally get a point through?
(9)

Stares disturbed late bloomers
(6)

Posts prize money (6)
We and our cousins chomp

into some fruit (5,4)
b Principal that is a character at

Riverdale High (6)
Passage from lover on

amazing Italian city (6)
Member of a lofty crew aboard

fourth of floats in a parade
(9)

Special amounts paid on “Hair”
or a novel (9)

c Half of boys chop up part of a
dress (6)

Have a look around middle of
shopping season (6)

Shows no gratitude for small
scraps (6)

Drug company, big one, busted
(6)

Ms. Saldana taking in
Manitoba with one distinctly
dull person (6)

d Alien, turning crimson,
gradually grew larger (6)

Volume by jerk with a linguist’s
foremost subject (6)

I’m back by myself, no good
being sociable (6)

Check out ribbon worn by
hockey legend (6)

Reluctant Air Force attack (6)
e Gray stuff dug up on land (6)

Stimulus suddenly increasing,
but not initially (6)

Talk about the French Alpine
lodge (6)

Naughty squire reformed (6)
Prisoner going back inside took

a load off polar vehicle (3-3)
Radials
1 Flipped gyrator endlessly

spinning
2 Polish official in Estonia’s

capital
3 A flat-bottomed boat

carrying a notable in Holy
Land history

4 Delegate equally wrong
about head of government

5 Lit Christmas tree, perhaps, in
solitary (2 wds.)

6 I chopped logs outside old
homes in the far north

7 Something spun right within
the plug

8 Alaskan town 30 days in
summer before August
with no wind

9 Tool for constructing second
modest home

10 Coaster placed inside on top
of that fruit

11 Student’s first among seven
supported by seeing
faculty

12 Listened to country musical
starring John Travolta

13 Reports hard liquor with
choice words

14 Neater papers kept by
management level

15 Campaign adopting popular
French playwright

16 Spa supplies no rest,
strangely

17 The outlaw from a place in
Egypt

18 More writing inside about
opiates

19 Serve scrambled egg terribly
(2 wds.)

20 Surrounded by kernels, hot
work to do on a farm

Across
1 Kin of finishing

nails
6 Five iron, quaintly

12 KFC piece
18 Imposed
20 Like the flavor of

chives
21 Offers a hand
22 No longer young,

euphemistically
24 Occurring

previously
25 “Camelot” song
26 Creoles have it
28 Mlle., across the

Pyrenees
29 Cry from a futbol

fan
31 Hot pepper

variety
32 Less dense
34 Rubber gasket
36 German

exclamation
39 1990s Britcom,

familiarly
43 Casino area
44 Primatology

subjects
45 Pass along
47 They fall from

plumes
51 Stock-related, in

a way
52 It’s across the

Red Sea from
Yemen

92 City apartment
amenity

94 End of an
academic address

95 Snub-nosed
lap dog

99 “Get it? Get it?”
105 Not backed up
107 Start of a

restaurant door
sign warning

108 Like psychedelic
drugs

110 “My bad!”
111 Daughter of a

Bedouin chieftain
in “Peer Gynt”

112 Broadside

113 Calls silly names,
say

114 Silky case
115 Jonas Kaufmann,

e.g.

Down
1 Legislative

groups

2 Allude
3 “Halt!” at sea
4 Formal

pronouncements

5 Appear
6 Extinct bird of

New Zealand
7 Abbr. on a

spirited passage
8 Gary of “Forrest

Gump”
9 Fraud perpetrator

10 “The Farmer’s
Daughter” star
Stevens

11 Dilating doses
12 Navigational aid
13 Hard to come by
14 Wings
15 “Be that ___

may...”
16 End for old or

young
17 Labourite’s foe
19 Betray weariness
21 Hopper in

Hollywood
23 Mild-flavored

fish
27 It flows into Lake

Brienz
30 Church of

country music
32 New York-style

pizza chain
33 “The Great

Escape” setting
35 Shipboard spirits
36 Full of energy
37 Like some chairs
38 Aardwolf’s

cousin
39 Firmly state
40 Snoozer
41 Move quickly

from place to
place

42 Place to hone
your craft

44 ___ Lingus

46 1976 Top Ten hit
for ELO

48 Acer’s Aspire 1,
e.g.

49 Minuteman
holder

50 Chlorine or
fluorine

51 2000 Top Ten hit
for Erykah Badu

54 Pints in pubs
55 It’s found on the

rim of la copa de
margarita

57 Teeny fly
61 Hosp. hookups
62 Arizona governor

Ducey
63 Indiana Jones

trademark
64 Muscat masses
65 Mental

aggravation
66 Casual tops
67 Their lines may

be read
71 Tabula ___
72 Opposed
73 Nearly 6 trillion

mi.
75 Ordeal for jrs.
76 Backing
77 Made sense
79 Only American

ship sunk by the
Spanish in the
Spanish-
American War

80 “A smoke made
with the fume of
sighs,” to Romeo

82 Troubled
83 Ernie’s buddy
88 The rest of the

group
89 Overlook

description
90 Result in
91 Charge
93 Acid type
95 Mission man
96 Brand sourced

near Lake Geneva
97 Sport with

bamboo swords
98 Groundskeeper’s

tool
99 Mend together

100 Iditarod finish
101 Peak southeast

of Olympus
102 Victims of the

Grinch’s stealing
103 Sported
104 Nephew of

Caligula
106 Sulky state
109 Popular anxiety

drug, informally

Cardholders | byMike Shenk

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17

18 19 20 21

22 23 24

25 26 27

28 29 30 31

32 33 34 35 36 37 38

39 40 41 42 43 44 45 46

47 48 49 50 51

52 53 54 55

56 57 58 59

60 61 62 63 64

65 66 67 68 69 70 71 72 73

74 75 76 77

78 79 80

81 82 83 84 85

86 87 88 89 90 91

92 93 94 95 96 97 98

99 100 101 102 103 104 105 106

107 108 109

110 111 112

113 114 115

53 Deceptive sort

54 Without
discussion or
questioning

56 Snappy reply
57 Brazen behavior

58 Trail

59 Mother of
Castor and
Pollux

60 Servant to
Oberon

65 Coders’ creations

68 Fertility clinic
stock

69 Heads out
70 Ethically

indifferent
74 Upright

76 The Capulets and
Montagues had
one

77 Immovable
78 “Let me check on

that”

79 It ruled China
from 1279 to
1368

81 Skier Alberto
with five Olympic
medals

82 Summoned ride

84 Scepter
85 Site of “bombs

bursting”

86 Dunderhead
87 Copier supply
89 Drools

THE JOURNAL WEEKEND PUZZLES edited by MIKE SHENK

PLAY

NEWS QUIZ DANIEL AKST From this week’s

Wall Street Journal

Answers to News Quiz: 1.B, 2.D, 3.A, 4.D, 5.A, 6.B, 7.C, 8.A

1. Joe Biden named
Sen. Kamala Har-
ris as his running
mate. She is the
daughter of im-
migrants from
which countries?

A. Nigeria and In-
dia
B. India and Jamaica
C. Jamaica and Trinidad
D. Trinidad and Haiti

2. Russia registered the world’s
first Covid-19 vaccine, despite
alarm in some quarters at its
rapid approval. What’s it called?

A. Vostok II
B. Lysenko III
C. Zhukov IV
D. Sputnik V

3. Media mogul Sumner Red-
stone died at 97, having sur-
vived rivals, cancer—and a fire
at which hotel?

A. The Copley Plaza in Boston
B. The St. Regis in New York
C. The Bel-Air in Los Angeles
D. The Seminole Ritz in Miami

4. France sent forces to the
eastern Mediterranean to aid
Greece in a dispute with Tur-
key—over what?

A. Syrian refugees
B. The Evros River border
C. The island of Samos
D. Oil and gas claims

5. Which country reported a
greater second-quarter eco-
nomic contraction than any
other wealthy nation?

A. The U.K.
B. The U.S.
C. Italy
D. Spain

6. Israel said it fended
off Lazarus. What
was that all about?

A. The national
soccer team defeated
a Greek squad whose
star player is named

Lazarus.
B. A North Korean hack-

ing group called Lazarus tried to
steal defense information.
C. Emergency dam-building

prevented the Lazarus river
from flooding.
D. A Lazarus missile from

Syria was shot down by Israel’s
Iron Dome.

7. The largest U.S. mall owner
has been in talks to convert an-
chor stores such as Sears and
J.C. Penney—into what?

A. Socially distanced schools
B. Homeless shelters
C. Amazon distribution hubs
D. Polling places

8. What can we learn about the
pandemic from studying moose
and wolves on a Lake Superior
island?

A. An early and forceful re-
sponse is best.
B. Introducing a second new

virus may help.
C. Seasonal weather patterns

play a big role.
D.Moose and wolves conduct

little biomedical research.
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Cell Blocks
Divide the grid

into square or

rectangular blocks,

each containing

one digit only.

Every blockmust

contain the number

of cells indicated by

the digit inside it.

Cell Blocks

Killer Sudoku
Level 1 Suko

Killer SudokuLevel 2
Aswith standard

Sudoku, �ill the

grid so that every

column, every row

and every 3x3 box

contains the digits

1 to 9. Each set of

cells joined by

dotted linesmust

add up to the

target number in

its top-left corner.

Within each set

of cells joined by

dotted lines, a digit

cannot be repeated.

Suko
Place the numbers

1 to 9 in the spaces

so that the number

in each circle is equal

to the sumof the

four surrounding

spaces, and

each color total

is correct.
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C H O I R S L I S T H O F F A
C O L I N F L A T S O M E R S
A T E A M M A K E L U T H O R
R E C T O R Y A C I D A X E S
P A S H A S C R A T E R A S P
I R K E D E W E S P A R E N T
S H O W N D U P E S T H R E E
O P T S C A N O E R O D N E Y
V A N D A L S I N S E A S E L
C O U P L E A T E A T C O I N
V E R S E D O D O F A S T E R
The extra letters spell MILK CARTON.

Cereal Boxes
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B-Listers

For previous
weeks’ puzzles,
and to discuss
strategies with
other solvers, go
to WSJ.com/
puzzles.

NUMBER PUZZLES

Answers are listed below the

crossword solutions at right.

SOLUTIONS TO LAST
WEEK'S PUZZLES
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After months of being closed to visitors,
New York’s Metropolitan Museumwill reopen

with a survey of its past.

AGrand Tour of
TheMet’s

First 150 Years

BY BRENDA CRONIN

POPLAR FOREST WAS Thomas Jef-
ferson’s retreat in southern Virginia,
used increasingly in the years follow-
ing his presidency (1801-09). Monti-
cello, his house in Charlottesville, was
constantly busy with family life and
diplomatic visitors, and he desired a
place for respite and contemplation.
Nowhere near as well known as Mon-
ticello, and hardly half its size, this
small residence was to be both a prac-
tical physical dwelling and a distilled
expression of his intellect.

Born in Shadwell, Va., in 1743,
Jefferson grew up on his family’s
plantation; his father was a surveyor
and mapmaker who introduced the
son to the Latin authors. Young Jef-
ferson enrolled in the College of
William and Mary in Williamsburg
in 1760 for two years, where he was
exposed to books on architecture
and developed strong anti-British
sentiments. He would come to reject
the heavy Georgian style of the Eng-
lish tradition, exemplified in his col-
lege, and search for an architecture
suited to democracy and national in-
dependence.

Jefferson’s first designs for Mon-
ticello were rather flat and deriva-
tive, but during his service as Minis-
ter to France from 1785 to 1789, he
discovered the solid geometries of CH
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BY JOHN WILMERDING

REVIEW

some works.
“It’s an introspective kind of ex-

hibition,” said Andrea Bayer, the
Met’s deputy director for collec-
tions and admin-
istration, “and has
become even
more so in this
period when
we…had to close
because of Covid,
but also because
of the social-jus-
tice issues that
have been at the
forefront of our
minds, which have
led us to reflect
on museum prac-
tices.” The show’s
catalog and lineup
are unchanged by
the pandemic, but
new text on the
entrance wall re-
flects “this very
odd and particu-
lar moment.”

When the orga-
nizers began planning the anniver-
sary exhibit, “we didn’t want to
slog decade-by-decade through the
Metropolitan Museum’s history,”
said Ms. Bayer, who led the effort

across the Met’s 17 curatorial
departments. Instead, orga-

nizers seized on 10 mo-
ments that changed the
“DNA of the museum or

pushed it in different direc-
tions,” she said.

The galleries are
linked by a section
called “the
Street,” which of-
fers behind-the-
scenes glimpses of
the Met over time,
including videos
and projections of
archival photo-
graphs. The Street
serves as “a visual
thread” throughout
the exhibition, said
Laura D. Corey, senior
research associate in

the director’s office and the De-
partment of European Paintings,
who organized the show with Ms.
Bayer.

After perching in temporary
sites in Manhattan, the Met settled
into its Fifth Avenue home in Cen-
tral Park in 1880. This early period
is covered in a section of the show
called “The Founding Decades,”
which illustrates the breadth of the
Met’s initial holdings: a painted
porcelain Chinese vase from the
late 18th century, Guardi’s water-
scape “The Grand Canal Above the
Rialto” from the 1760s and a stone
panel from Mexico in the 10th-13th
centuries.

The following gallery, “Art for
All,” emphasizes the museum’s ed-
ucational purpose. Ms. Bayer de-
scribed the Met as “a place where
people could come to study works
of art, to increase their own pow-
ers as craftspeople, artisans and
artists.” Subsequent galleries in-
clude “Creating a National Narra-
tive,” which documents the run-up

to the launch of the Met’s Ameri-
can Wing in 1924. It didn’t happen
without a struggle. The Met’s first
director, Luigi Palma di Cesnola,
dismissed American artists as
“humbugs” and resisted attempts
to add photographs to the collec-
tion.

The Havemeyers’ bequest domi-
nates the sixth gallery, “Visions of
Collecting.” The gift established
the Met’s holdings as “the great
collection of Impressionism out-
side France,” Ms. Corey said. Be-
fore the bequest, the Met had one
Monet. “And then—boom! They
give us eight,” Ms. Corey said. “We
had a few Manets. They gave us
nine.” Other Havemeyer gifts dis-
played in “Making the Met” are El
Greco’s magisterial portrait of Car-
dinal Fernando Niño de Guevara
and a Hokusai woodblock print,
“Under the Wave off Kanagawa,”
from 1830-32.

A later gallery, “The Centennial
Era,” focuses on the Met’s last big
anniversary in 1970, when the mu-
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Works in ‘Making the Met’ include

Claude Monet’s ‘Camille Monet on

a Garden Bench’ from 1873

(above) and Francesco Guardi’s

‘The Grand Canal Above the

Rialto’ from the late 1760s (left).

MASTERPIECE | POPLAR FOREST (1809-1812), BY THOMAS JEFFERSON

An Intimate Palace
Of the Mind

French neoclassical architecture and
had the opportunity to visit ancient
monuments on the Continent. When
he returned home, he began rebuild-
ing his house with a new volumetric
complexity, richness of forms, and a
balancing of private versus public
spaces. It is the architectural mas-
terpiece of his early maturity.

Following Monticello, his thinking
moved in different directions. On
the one hand, he worked in the
years before his death in 1826 on
the grand public scale of the Univer-
sity of Virginia, Monticello writ
large, his other supreme architec-
tural achievement. On the other, he
thought of Poplar Forest on a
more intimate scale than Monti-
cello.

Until relatively recently, Poplar
Forest has been neglected by histo-
rians as insignificant. Its unfortu-
nate history did not help, most nota-
bly a devastating fire in 1845 that
destroyed much of the original
structure. The family rebuilding it
chose to update its appearance in
the more fashionable Greek revival
style, with severer lines and painted
white columns (instead of their orig-
inal stone coloration).

Deterioration continued over sub-
sequent decades, until its purchase
by the Corporation for Jefferson’s
Poplar Forest in 1984; it opened to

the public two years later. Serious
restoration began in the 1990s to re-
turn it to Jefferson’s original design,
based on his surviving plans and el-
evations. Then, in 2003, the histo-
rian and preservationist Hugh How-
ard published one of the first
comprehensive accounts of its
creation and evolution. The
site was closed with the on-
set of the coronavirus pan-
demic, but reopened July
2. The consensus now is
that the work is an archi-
tectural gem of Jeffer-
son’s maturity.

Both ancient and Re-
naissance classical
sources inspired

much of Jefferson’s work: the Ro-
man temple Maison Carrée in Nîmes,
France, for his new Capitol in Rich-
mond (1785-88); the Pantheon in
Rome for the Rotunda (1823-27) at
the University of Virginia; and An-
drea Palladio’s Renaissance Villa Ro-
tunda in northern Italy for Monti-
cello and Poplar Forest. All adapted

the tem-
ple portico

form, now re-
interpreted in

vernacular wood
and brick.
He set Poplar

Forest in his Bedford
County plantation,

some 90 miles south of
Charlottesville, a manage-

able horseback ride away. Its
crops of tobacco and wheat paid

his expenses. Work was completed
by slaves between 1809 and 1812;
thereafter, he made visits several
times a year.

Poplar Forest, at 2000 square
feet, was too intimate a structure to
surmount with a dome like Monti-
cello and the Rotunda, but was simi-
lar in its centralized form and ocu-

lus in the roof. Jefferson loved
working with pure geometries,
and here he surrounded a per-
fect cube with a circle of rooms
and outer walls in an octagon.
The whole nestled in hedges and

a screen of poplar trees.
The large square dining room was

at its center, around which were
paired bedchambers, and along its
south wall a spacious parlor. Effi-
ciently, Jefferson channeled the
flues of 15 fireplaces into four cor-
ner chimneys. Several triple-hung
windows with southern exposure in
the parlor allow views of nature and
flooding sunlight.

Many of Jefferson’s buildings are
set on sloping ground (a hilltop for

Monticello, a terraced Lawn at the
University of Virginia). Poplar Forest
rests on a gentle incline, permitting
him to create symmetrical but not
identical porticos—In front an illu-
sion of a single-story building, while
the garden side accommodates two
stories. From Monticello he repeats
the four Doric columns, half Palla-
dian window, and balustrade along
the roofline.

Poplar Forest was as cerebral in
form as in purpose: a space for
thinking, shaped by thought. As a
system of proportional relationships,
with checks and balances in its
forms, and consciousness of parts
fused into a whole, it exemplified
Jefferson’s views on democracy.

We know Jefferson to be the
great architect of American ideas as
much as institutions. The structure
of his buildings was analogous to
the construction of his sentences.
His matching porticos had their
counterparts in the paired phrases
of his prose: “We are all Republi-
cans, we are all Federalists” (First
Inaugural, 1801). His stately colon-
nades were comparable to the
sturdy nouns and rhythmic allitera-
tions familiar from the Declaration
of Independence: “Life, liberty, and
the pursuit of happiness,” “our lives,
our fortunes, and our sacred honor.”

If the University was a form of
prose, and Monticello poetry, then
Poplar Forest was Mr. Jefferson’s ar-
chitectural haiku.

Mr. Wilmerding served as a trustee of
Monticello, Thomas Jefferson Founda-
tion, for 10 years in the 1980s.

An 18th-century

Chinese porcelain

vase inscribed with

poetry.

A
misdirected solicita-
tion turned into a
windfall for the Met-
ropolitan Museum of
Art. In 1881, a letter

from the Met went to the wrong
Manhattan address and ended up
in the hands of sugar magnate and
art collector Henry Osborne Have-
meyer. He sent the 11-year-old mu-
seum a $1,000 check, kindling a
long-term commitment that in-
cluded a transformative 1929 be-
quest by his widow, Louisine W.
Havemeyer.

Masterpieces from the couple’s
trove, including paintings by De-
gas, El Greco, Manet and Cézanne
and works of Asian art, are a high-
light of “Making The Met,
1870-2020,” a new exhibition
marking the museum’s 150th anni-
versary. The show features more
than 250 works from the Met’s col-
lection, including John Singer Sar-
gent’s sultry portrait of “Madame
X,” a copper-gilt mask from 16th-
century Nepal, Houdon’s marble
bust of Benjamin Franklin and Ed-
ward Steichen’s moody photo-
graphs of the Flatiron Building in
New York.

“Making the Met” was origi-
nally scheduled for March,
before Covid-19 hit New
York City and the mu-
seum closed to the pub-
lic. It will finally go on dis-
play on Aug. 29, after
an installation con-
ducted with so-
c ia l -d istancing
protocols and co-
pious amounts of
hand sanitizer.
The audio guide,
narrated by Steve
Martin, has been
abridged so visi-
tors don’t congre-
gate and linger at

seum was focused on expanding its
holdings of Islamic, Asian, African
and contemporary art. During
those years the museum grew to
its current size, Ms. Bayer said,
thanks to the vision of directors
Thomas Hoving and Philippe de
Montebello. “The genuine innova-
tion and global reach of those deci-
sions was fundamental for the
character of the museum as we see
it now,” she said.

New additions to the Met from
the past three decades are show-
cased in the final gallery, “Broad-
ening Perspectives.” There is the
first piece of video art in the col-
lection—“abc,” made by Ann Ham-
ilton in 1994 and acquired by the
Met in 2001—as well as an intri-
cate couture ensemble by fashion
designer Iris van Herpen, made of
leather, acrylic and other materi-
als. Also on view is “Dusasa II,” a
mammoth wall-hanging sculpture
completed in 2007 by El Anatsui.
The Ghanaian-born artist is “en-
gaging with historic traditions,
whether it’s African Ghanaian tex-
tiles or looking at Western mosa-
ics, it’s art from all over the
world,” Ms. Corey said.

The sculpture’s use of found ma-
terials such as aluminum, copper
wire and plastic disks meshes with
a priority of the Met’s current di-
rector, Max Hollein, said Ms.
Corey: “to look at the interconnec-
tivity of cultures and artists,” both
in “driving forward contemporary
commissions…and the way we look
at the historic art in our collec-
tion.”

.
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Oodles of
Doodles

Why ‘drawn-on’
clothes are
trending
D2

ger, beefier style loaded with ever more outré top-
pings. In 2003, Jeff Weinstein opened the Counter
in Los Angeles, boasting ultra-customizable burg-
ers with 10 different cheeses, 26 toppings, 17
sauces and 8 buns to choose from. Patties came in
three sizes, the heaviest a 1-pound behemoth. This
period also brought us chef Daniel Boulud’s DB
Burger, a patty of ground sirloin with a core of
wine-braised short rib, foie gras and black truffles.

In the last few years, thankfully, the classic
diner/drive-thru-style burger has made a come-
back, showing up even at fine-dining and Michelin-
starred restaurants such as Lazy Bear in San Fran-
cisco and the Four Horsemen in Brooklyn. More
than ever, during the Covid-19 pandemic the hum-
ble thin-patty burger is striking a chord.

“I think it’s coming back around because people
PleaseturntopageD6

A
S A TEENAGER in Los Altos, Calif.,
one of my first jobs was at Brian’s
Place, the sort of neighborhood diner
fairly common in suburban America.
The vinyl booths matched the covers

on the menus. More than anything, the no-frills
burger, served with iceberg lettuce on a squishy
bun, kept me working there through high school.

You know this burger. Maybe you’ve had it at
your own go-to diner, drive-thru, old-school drive-
in or neighborhood tavern. With its thin patty, gen-
erally a quarter-pound or under, and minimal gar-
nishing, this one-handed meal is the great culinary
legacy of 20th-century American car culture.

As a new millennium dawned, this unpreten-
tious and delicious burger was eclipsed by a big-

BY ELEANORE PARK
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Cool-Headed
ACs

Consider a
phone-controlled
smart unit

D9

It’s the fuel for summer
adventuresandwhatmemories
aremadeof.Nowonder the

classicdrive-inburger isback.

One for
TheRoad

.
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IN BETTER TIMES, cautious par-
ents sent their children off to
sleep-away camp with the kids’
names scrawled inside their
clothes, lest Jimmy’s shirt be con-
fused with Johnny’s shirt. But
those Sharpie markings were not
meant to be seen. The far-more-
intricate tracings that American
labels such as Bode and Small
Talk Studio have begun inscribing
on clothes, by contrast, are promi-
nently penned on the pieces’ exte-
riors. These one-off pants, shorts,
jackets and tees drip in idiosyn-
cratic drawings that depict every-
day ephemera, rambling florals
and historical doodads.

Nick Williams, the artist behind
New York’s Small Talk Studio, has
doodled everything from Japanese
juice boxes to a Hawaiian snail
directly onto the work trousers
and jackets he treats as canvases
and sells. “There’s a degree of
care and artistry that goes into
the pieces, and they feel personal-
ized,” he explained. Drawn-on

clothes, which can take artists
days to complete, are part of a
wave of homespun bespoke fash-
ion that also includes needlepoint,
patchwork and tie-dyed items. Of-
ten, the labels are one-person op-

erations, thriving via Etsy or In-
stagram (search for @quantitiess
and @spaghettigarden for sharp
sketched tees).

A taste for drawn-on clothes
has variously flourished and fiz-
zled throughout fashion history. In
the 1970s punks hand-scrawled
anarchistic symbols on leather
jackets. Since the early 20th cen-
tury, Princeton alumni have
sported the school’s “beer jack-
ets,” pieces stenciled on the back
with the wearer’s graduation year.

The clearest historical analogue
to today’s drawn styles are “senior
cords,” heavily penned pants
which first appeared at Purdue
University in West Lafayette, Indi-
ana, in the early 1900s and trick-
led down to other parts of the
state. Typically made of corduroy,
they were patterned with doodles
that reflected an upperclassman
or upperclasswoman’s interests.
(On its website, New York brand
Bode calls its drawn-on pants “Se-
nior Cords.”) Each pair was an ar-

tistic snapshot of a person’s life at
that moment. Michael Karberg, an
Indiana antique dealer, recently
came across a young woman’s cor-
duroy skirt from the ’60s covered
with dozens of scribbles that de-
picted a knight in armor, a
crushed car with the words “acci-
dent prone” and graphics repre-
senting her many friends: a duck
for “Janet,” a saxophone for “Phyl-
lis.” While Mr. Karberg has sold “a
pair of beautiful, professionally il-
lustrated pants” for $1,600, most
of the students’ artwork tends to
be more rudimentary. His antique
cords, priced around $350 on av-
erage, have drawn buyers from as
far as Japan.

The modern takes sport highly

detailed artwork—and their prices
reflect that. Bode’s custom cords
will set you back $1,032. Samer
Saliba, 34, who works in humani-
tarian aid in New York, recently
received a custom Bode jacket
from his wife that meticulously
renders everything from his
mother’s U.S. visa to his cat to
Boston Celtics star Bill Russell.
When Mr. Saliba showed his
mother the jacket, the faithful de-
piction of her visa blew her away.

Bode also sells non-custom
items for those who want to pay
slightly less—including a pair of
$578 shorts. Carl Moreton, 29, a
marine fuel trader in London, said
he’s developed a “sentimental at-
tachment” to his version of these
shorts. Their combination of
drawings, though not based on
his biography, is exclusive to his
pair. Mr. Moreton, who also col-
lects esoteric thrifted clothing,
said “I try to find unique pieces
that no one else is wearing.” His
hand-drawn shorts “are kind of
as unique as it can get.”

Though the term “wearable art”
has become a cliché, doodled
clothes might actually merit it. Mr.
Williams of Small Talk Studio is a
trained artist, and his $300 made-
to-order pants, which portray sub-
jects like bananas, sunflowers and
Texas Pete’s Hot Sauce, recall the
work of neo-Pop painter Walter
Robinson. For his affordable $40 T-
shirts and $70 hoodies, James Jo-
seph Rich, a garment artist in Phila-
delphia, pulls from his state’s
pastoral folk-art tradition while
splicing in portraits of women and
animals in the Americana-simple
“flash” style of the late famed tat-
too artist Sailor Jerry.

Blanketing a jacket in sketches
takes time. Mr. Williams needs at
least four days to complete some
of his more ornate designs, and
his current order list is backed up
about six weeks. Mr. Rich faces a
similarly lengthy waiting list for
his hand-drawn styles—he re-
cently had more than 30 orders in
the queue. You can’t rush art.

ON TREND / JACOB GALLAGHER

An IndelibleWay to
DrawAttention
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Should YouWear a Watch
If There’s No One to Impress?
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TICK TOCK TOE In this photo-illustration, a watch zealot simultaneously enjoys his finest gold
timepiece and the Covid-era comfort of isolating at home sans pants.

THAT’S DEBATABLE

Small Talk Studio Nick Wil-
liams is known for sketching

objects realistically onto pants

like this bespoke order.

James Joseph Rich The artist
sells folksy custom tees like

this via his Instagram account:

@james_joseph_rich_jr.

Bode The New York brand of-

fers high-end customized cor-

duroy pieces like this jacket for

client Samer Saliba.

IF YOU LEGITIMATELY care about
watches, sure. Strapping on a
Patek Philippe for Zoom calls just
to have friends and co-workers

salivate over your bezel is gauche, but the
timepiece habits of dedicated collectors have
scarcely changed in the Covid era. When he
was working from home, Josh Jacobs, 33,
who operates a clothing showroom in New
York City, wore a wristwatch every day, if
only to foster a sense of normalcy during a
brutally abnormal year. “It’s just to keep
that routine going,” he said.

Watch devotees say they’d feel naked with-
out their tickers. Crucial to Enrique Brao’s
morning ritual is the act of “selecting the
watch that I’m going to wear to go with my
outfit or…my agenda.” ThoughMr. Brao, 39,
who works in marketing in Orlando, Fla., is a
smart dresser who cares enough about making
an impression to throw on a blazer for impor-
tant Zoom calls, his watches also serve a func-
tion, especially when he’s communicating with
international teams. His Tudor GMT displays
multiple time zones, letting him quickly check
the hour in, say, São Paulo before a call.

A watch can bring order to a turbulent mo-
ment, but some sticklers favor a toned-down
ticker for theWFH life. David Gallant, 34,
would never go watchless. That said, these
days his prized Tudor GMT sits idle. “I’m
afraid to bang it up when I’m around the house
or walking the dog,” said the Boston-based IT
director. Instead, he wears a durable, cheaper
G-Shock. As for that dress watch, it’ll feel good
to break it out again when special occasions
are no longer an endangered species.—J.G.

YES
NOW IS NOT the time to flaunt
your flashy watch. This year, we’ve
had to navigate work-from-home
policies and stay-at-home orders,

and no matter where you stand in the “to
dress up or not while locked in your apart-
ment” debate, it doesn’t make sense to don
your finest timepiece when there’s nobody to
wow. It makes typing on a laptop trickier. It
doesn’t go with your Lululemon shorts. And if
you venture outside, people are more likely to
notice your mask than what’s on your wrist.

A good watch is a capstone to any outfit,
but these days, people aren’t wearing out-
fits—they’re grabbing whatever’s on top of
the laundry pile. Matt Snyder, 30, works as
a sales manager in the wine industry in Bos-
ton, a role which pre-Covid required a full
dance card of work dinners, events and
schmoozing. He owns eight watches, but un-
til a dinner with friends earlier this month
called for a suitable accessory, he’d ignored
them since March. Like many of us, he’s
traded going-out clothes for athleisure. “I
really love my watches,” he said, “but I
don’t love them enough to throw one on
just to walk around the house.”

William Hagan, 28, a New York securities
litigator, is mourning the death of his and
his fiancée’s social calendar. While he does
most everything from home, it seemed wise
to give his watches a breather, and he
doesn’t foresee any occasions worthy of his
Rolex cropping up in the near future. “We’re
getting married next April,” he said. “As-
suming that happens, that will probably be
the next time I [wear] it.” —Todd Plummer

NO

STYLE & FASHION
SKETCH FAD
Seniors at Indiana
University sport
their illustrated
‘senior cords’
in 1954.

.
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Why We’re Obsessed
Sherman Field 1967’s 18-karat gold jewelry

could pass for heirlooms, even if the prices

threaten to make us pass out. But mass

retailers like Claire’s don’t spend three

years perfecting the weight of their chains,

as Los Angeles designer Danielle Sherman

did. Her vintage-inspired styles—priced be-

tween $1,350 for earrings and $36,500 for

a 25-inch chain—have the same “hue and

warmth,” as she put it, of retro jewelry.

For Fans Of
2,000-piece puzzles, Donna Tartt novels,

Diane Keaton’s quirky Instagram.

Origin Story
The name Sherman Field 1967 comes

from a tailoring business Ms. Sherman’s

grandparents ran in 1960s London. Fol-

lowing family tradition, Ms. Sherman

used her earnings from a bit role in the

1998 remake of “The Parent Trap” to cre-

ate her first jewelry collection at 16. Her

designs have appeared in music videos

and on the arm of Faith Hill in the coun-

try singer’s heyday, which Ms. Sherman,

37, said was “kind of bizarre.” She de-

signed for the Row, Edun and Alexander

Wang before relaunching her grandpar-

ents’ brand as a jewelry line in 2019.

Starter Piece
If you want to splurge, ignore fusty ad-

vice against mixing white and yellow

gold and get the labor-intensive, hand-

made bicolor chain bracelet ($9,000).

Feeling slightly frugal? Consider the sim-
ple, $1,490 double-link earrings instead.

Bedtime Stories
Due to Covid, Ms. Sherman has replaced

inspiring museum visits and trips to To-

kyo with paging through transporting

tomes before bed. Her current go-tos

are “Cartier: The Tank Watch” and “Flora

Photographica: Masterpieces of Flower

Photography from 1835 to the Present.”

It’s a Mood
Ms. Sherman also takes inspiration from

creative women. Influences include Sheila

Metzner, one of the first female photogra-

phers to work with Vogue (whose snaps

currently dot Ms. Sherman’s mood board),

Diane Keaton and novelist Mona Simpson.

“At a dinner party, I’d want to sit next to

the woman who writes novels,” she said.

Find It At shermanfield.com
—Rebecca Malinsky

brand, has shaved her head during
lockdown. Oddly enough, she’s found
the suburbs freeing. “It’s a lot more
relaxed,” she said. In the city, “you
anticipate being seen.”

Contrary to some urbanites’ be-
liefs, the ’burbs aren’t Mars, and
plenty of fashions suit city and
country equally. If you want to
dress appropriately for both, turn
to classics, like the brogues Ms. Sut-
ton swears by or easygoing flats
(right). Invest in boxy blazers you
can pair with jeans; simple dresses
(Ms. Boland’s go-to); and structured
totes deep enough to carry extra
shoes and farm-stand corn (or cor-
ner-deli flowers).

For some, however, starting over
sartorially works best as a clean
break. Rebekah Rosler, 40, who
worked as a doula and therapist in
New York, defected from the city in
March. She’s camping out with her
husband and three children at her
parents’ house in nearby Putnam
County while they hunt for a more
permanent suburban abode. “I
wouldn’t mind starting fresh, get-
ting…not a whole new wardrobe,
but a capsule with pieces that allow
me to start this next chapter,” said
Ms. Rosler, who founded “Into the
Unknown,” a popular Facebook sup-
port group for people leaving New
York. Ms. Graham-Smith sold many
of her dressier items after her
move. “My clothes are a tangible
representation of a life that is no
longer,” she said. “It is very emo-
tional to let that go, but it’s healthy.
And it’s the right thing to do.”

“I NEVER THOUGHT I’d be that per-
son,” said Nora Graham-Smith, an
opera singer and voice teacher who,
in March, fled her New York City
apartment for her mother’s house
in Lancaster, Pa. As a Manhattanite,
Ms. Graham-Smith, 39, relished or-
nate Zac Posen and Alexander Mc-
Queen clothing. Since moving, she’s
switched to Lycra-infused athlei-
sure. “I went from Prada over-the-
knee boots to L.L.Bean rubber boots
because I’m doing a lot of garden-
ing,” she said.

After weathering the pandemic
for months, many city-dwelling
women and their families—fed up
with working in tiny apartments—
are trading stifling one-bedrooms
for the country’s fresh air or the
suburbs’ sprawling yards. Typically,
as their residences and lifestyles
shift, so must their wardrobes.

Dressing has become a delicate
dance between practicality and plea-
sure for Cheryl Lynn Boland, an inte-
rior decorator who, along with her
husband and two children, has indef-
initely relocated from Washington,
D.C., to a farm in Middleburg, Va.
She’s retired the business-casual en-
sembles and Chanel flats that
seemed so essential in the city, rely-
ing instead on linen pants, cotton tu-
nics and “muck boots” that preserve
her from poison ivy and ticks. “What
you wear may evolve, but make the
evolution of your wardrobe your
choice as opposed to a personal de-
feat,” said Ms. Boland, 34, who takes

BY KATHARINE K. ZARRELLA
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Urbanites are abandoning cramped city apartments for new suburban digs
during the pandemic—and discovering they need a new wardrobe, too

Country Codes

The Vintage
Charm of Sherman

Field 1967
Designed by Danielle

Sherman, the brand reinvests

chains with retro-glam

particular joy in slipping on fluid caf-
tans for drinks with the neighbors.

Paula Sutton, 50, underwent a
twistier evolution. Ten years ago, she
left London, where she’d worked as a
fashion editor, to live in a 200-year-
old Norfolk, England, cottage, and re-
linquished her pencil skirts and sti-
lettos. At first, she strained to fit in
with the locals, sporting waxed jack-
ets and Wellington boots. Once set-
tled, however, she reclaimed her
retro-glam aesthetic with red lipstick
and full, Grace Kelly-style dresses—
albeit machine-washable linen ones.

“I don’t see any problem with trying
to look pretty and dressed, even if
you’re doing manual work.” She’s
built a career on it, chronicling her
country-chic lifestyle on Instagram
for her 423,000 followers.

Jess Cromer, who left Chicago for
the suburbs a few months before
Covid struck, refuses to forsake her
former self just to achieve a cul-de-
sac-friendly wardrobe. “I don’t want
to wake up in 10 years and not rec-
ognize myself,” said the 33-year-old
business development manager with
a punkish flair. She’s made conces-
sions, like relegating her studded,
black leather jacket to her closet’s
depths, but in a nod to her rebel

‘Make the evolution of
your wardrobe a choice,
not a personal defeat.’
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THE STRONGEST LINKS Clockwise from
top: The oval chain bicolor bracelet in

white and yellow gold; the bestselling

cigar band ring; the cover of ‘Flora

Photographica’; novelist Mona Simpson

at the Paris Review offices in 1987; a

1984 photo by Sheila Metzner; Ms.

Sherman’s grandparents dancing in 1977.

INSIDER SECRET

1. Shirt, $395, 2. Pants, $395, Proenza Schouler White Label, 212-420-
7300; 3. Shoes, $475, marionparke.com; 4. Dress, $750, dereklam.com;
5. Jacket, $850, tibi.com; 6. Pants, $99, cosstores.com; 7. Bag, about
$300, ruedeverneuil.com

2

3

1

7
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5 4

BOTH SIDES NOW / CLASSICS THAT WORK FOR CITY AND COUNTRY

STYLE & FASHION
CITY BUMPKINS The

befuddled Rose family—

overdressed in Amish

country on the sitcom

‘Schitt’s Creek.’

Modern
Comfort that
Works

Call a Knoll Home Design Shop
New York 212 343-4190
Los Angeles 310 620-2680

Visit knoll.com/shop

Work from home furniture, lighting and
accessories that ship free in 1-3 days
Pair proven performance with new perspectives on
Scandinavian design to create a space that works for you.

Enter knoll-ws2-wfh at checkout to save up to
15% off though September 15.

.
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I
WOULD HAVE thought by
now that I could reread
“Anne of Green Gables” with-
out weeping. After all, aren’t
we a little too old and cyni-

cal for irrepressible child heroines,
especially one who’s relentlessly op-
timistic? Even Anne’s creator, L.M.
Montgomery, tended toward darker
heroines in a later series, “Emily of
New Moon,” and the latest adapta-
tion of “Green Gables,” Netflix’s
“Anne with an E,” surfaces the trau-
mas glossed over in the original. But
revisiting the 1908 childhood classic
reminds me that a world steeped in
beauty, kindred spirits and kindness
is one we never stop longing for.

The story that launched a six-
book series (and three later books)
begins when Anne Shirley—an 11-
year-old, redheaded orphan—is mis-
takenly sent to the middle-aged
Cuthbert siblings, shy Matthew and
dour Marilla. They reside at Green
Gables, a farmhouse in the fictional
pastoral village of Avonlea on Can-
ada’s Prince Edward Island. Avonlea
is so full of woods “suggestive of de-
lightful possibility” and fragrant
with wildflowers that it makes the
heart of our lonely orphan—and
those not lucky enough to have de-
camped to the countryside this sum-
mer—ache. Marilla is strict, but no
helicopter parent, and Anne gets
into plenty of “scrapes” over the
next four years. She also finds her
first nonimaginary bosom compan-
ion in Diana Barry, modeled after
Montgomery’s own best friend who
later died in the 1918 flu pandemic.

“Anne” has sold more than 50
million copies and inspired a silent
movie, a few TV series, a musical,
and even anime and manga (Japan’s
school curriculum embraced the
book shortly after World War II to
help fuel optimism). In the final
chapter, when tragedy and sacrifice
have warped what was once a
straight road, Anne’s words still of-
fer hope: “I don’t know what lies
around the bend, but I’m going to
believe that the best does.”

BY MARTHA CHENG

TRANSPORTING READS

Though a mouse admittedly

drowns in the sauce for Marilla’s

plum pudding after Anne ab-

sent-mindedly leaves it uncov-

ered, the food served at Green

Gables is generally the stuff of

farmstay fantasies. When

Marilla invites the new minister

and his wife for tea, she and

Anne cook for two days, a fan-

tastic spread that includes

lemon pie and cherry pie, fruit-

cake, poundcake, “new bread

and old both, in case the minis-

ter is dyspeptic and can’t eat

new” and yellow plum preserves

“especially for ministers.” But

the drink forever associated

with Anne is “raspberry cordial”

(shown), which she giddily

pours for Diana. Turns out it’s

actually currant wine, which

renders her friend stumbling

drunk, horrifying some of Avon-

lea’s stricter Christians.

EATING AND DRINKING

Farm favorites

Montgomery’s tale dwells little on

time spent indoors (if only we could

say the same). One exception?

Anne’s first night at Green Gables,

when she’s sure she’ll be sent back

to the orphanage. Marilla puts her

in the east gable room, a white-

washed chamber that mirrors

Anne’s desolation; its few furnish-

ings include a “fat, red velvet pin-

cushion hard enough to turn the

point of the most adventurous pin.”

But when the Cuthberts decide to

keep Anne, and as she settles into

her new home, she brings bits of

the outdoors in via a “cracked blue

jug full of apple blossoms on the ta-

ble” (shown). After a few years, the

room has absorbed its resident’s

sensibilities: equal parts dreamy

and studious. The walls are covered

with “dainty-apple blossom paper,”

fresh flowers stand beside a photo-

graph of her favorite teacher and

books fill the shelves.

When the Cuthberts first

meet Anne, she’s ”garbed

in a very short, very tight,

very ugly dress of yel-

lowish gray wincey” and

a faded brown sailor hat.

“It is ever so much easier

to be good if your clothes

are fashionable,” she later

declares. Coincidentally or

not, Anne gets into plenty

of trouble wearing the

“sensible and serviceable”

dresses that Marilla makes,

all the while longing for

the puffed sleeves other

girls flaunt. Finally, one

Christmas, Matthew pres-

ents her with a dress in

“lovely soft brown gloria,”

adorned with “frills and

shirrings,” and, of course,

the treasured puffed

sleeves (shown). Marilla

sniffs at the fashion’s sil-

liness—girls “will have to

go through a door side-

ways”—but when Anne

gets stage fright before a

public recitation, she finds

confidence in her puffs. “I

knew that I must live up

to those sleeves,” Anne

tells Diana. Is anything

that gives us courage

truly silly?

FASHION

Prized Puffery
DESIGN

Apple blossoms everywhere

Famed chatterbox Anne Shirley is prone to embellishment. But if you’re
starved for country life this summer, it’s no exaggeration to say that a big
slice of her fictional Prince Edward Island world will sate your appetite
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“‘My Friend is Sad’ is the
most brilliant instruction man-

ual on how to be a good friend.

Yes, it’s also a picture book for

5-year-olds that will make you

snort with laughter. For those

reasons, Mo Willems deserves

a Nobel. In Colum McCann’s

‘Let the Great World Spin,’

each chapter sweeps a light

across a new character—until

almost imperceptibly, you

come away from the whole

feeling strangely less alone.

That feels relevant—sheltered-

in-place in our separate chap-

ters, yet there is a larger book

that binds us all together.”

What’s Your Favorite Book About Friendship?
Adirector, showrunnerandnovelist on thestories thatmake themfeel lessalone—andsnortwith laughter

POP THE QUESTION

“Through two vaudeville per-
formers, Sarah Waters’s novel

‘Tipping the Velvet’ beautifully

depicts how friendships help us

reimagine ourselves. Jeff

Hobbs’s ‘The Short and Tragic

Life of Robert Peace’ is about

the author’s friendship with his

charismatic college roommate

and the struggle to make sense

of his death. In Sherill Tippins’s

’February House,’ you can imag-

ine it’s 1941 and you’re living in

a ramshackle house in Brooklyn

with W.H. Auden, Gypsy Rose

Lee and Carson McCullers.”

—Edited from interviews
by Martha Cheng

“Mary McCarthy’s ‘The
Group’ is one of the greatest

novels to explore the intrica-

cies of female friendship, and

the loneliness and isolation

of its absence. ‘Just Kids,’

Patti Smith’s account of her

lifelong friendship with Rob-

ert Mapplethorpe, gives you

the feeling that great friend-

ships do when you’re young,

like you could conquer the

world. I’m reading the Pad-

dington books to my son—

they remind me of how true

friends will be on your side

even if you’ve destroyed a

department store.”

Alice Wu
Director of films including

‘The Half of It’ and
‘Saving Face’

Jasmin Darznik
Author of ‘Song of a Captive
Bird,’ ‘The Good Daughter,’

and the upcoming
‘The Bohemians’

Rachel Shukert
Showrunner of the Netflix

series ‘The Baby-Sitter’s Club,’
who’s also known for her
work on the series ‘Glow’

The larger towns nearby dazzle

Anne with electric lights and

restaurants that serve ice

cream at 11 p.m., but she ulti-

mately prefers Avonlea’s older,

more basic technologies. Like

lighting a fire in the “old-fash-

ioned Waterloo stove” (shown)

and “gazing into that joyous

glow where the sunshine of a

hundred summers was being

distilled from the maple cord-

wood.” In the evenings, Anne

and Diana signal each other

from their respective windows

with candles and cardboard. As

Anne explains, “Two flashes

mean, ‘Are you there?’ Three

mean ‘yes’ and four ‘no.’ Five

mean, ‘Come over as soon as

possible, because I have some-

thing important to reveal.’”

Montgomery devotes almost as

many pages to Avonlea (shown)

as to Anne, but where her hu-

mans are fallible, the village and

its surroundings are flawless.

Avonlea—based on the author’s

native Cavendish, on Prince Ed-

ward Island’s north shore—

bursts with enough wild beauty

to restore the spirits of any

weary soul, orphan or not. But

this particular orphan takes in-

stantly to its forests, its brooks

that lead to the sea. She chris-

tens a canopy of apple blos-

soms “The White Way of De-

light” and upgrades a common

pond to “The Lake of Shimmer-

ing Waters.” It’s said Montgom-

ery wrote “Anne” by the window

during twilight, which might ac-

count for her unabashedly ro-

manticized descriptions of the

liminal hours throughout the

seasons. Example: “The spaces

under the firs were filled with a

clear violet dusk like airy wine.”

LOCALES

Rose-colored countryside

TECHNOLOGY

A wood-burning stove, can-
dles and cardboard

READING & RETREATING

RoundTrip
ToGreenGables

.
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offer up a hefty menu of virtual
astronomy programs.

Like many conservation move-
ments, the notion of preserving
night skies took off in the 1970s,
fueled by amateur astronomers
concerned about excessive urban
light. In 1988, the International
Dark-Sky Association (IDA) was in-
corporated in Tucson, Ariz., by
founders David Crawford, a profes-
sional astronomer. and Tim
Hunter, a physician/amateur as-
tronomer. IDA now represents 145
destinations in 21 countries.

Five types of Dark Sky designa-
tions exist, each with its own set of
criteria: International Dark Sky
Communities, Parks, Reserves, Sanc-
tuaries and Urban Night Sky Places.
You can find the sites in every cor-
ner of the country, so you needn’t
drive far to access one. DIY activi-
ties like firefly spotting and moon-
rise picnics appeal to both amateur
astronomers and romantics in
search of a little cosmic recreation.
But the sites also offer Coronavirus-
era activities for family and friend
bubbles seeking starry solitude.

Here, a sampling of three Dark
Sky sites in the U.S.; you can check
IDA’s map at darksky.org to find
the places closest to you.

‘Dark Sky’ parks
around the U.S. offer
superior stargazing
experiences, whether
you decide to visit them
in the flesh or not

I
T’S TOO HOT to bake yet
another peach pie and too
late in the season to start
a Victory garden, but it is
a prime time to ponder

the night sky. More than 60 places
around the country have been
designated as exemplary stargaz-
ing sites by the International
Dark-Sky Association, which is
not, as the name suggests, the bu-
reaucratic arm of the League of
Villains, but a conservation organ-
ization devoted to reducing light
pollution. Not only do these Dark
Sky sites provide a high-def up-
grade to backyard stargazing, but,
since they’re often in fairly re-
mote locales, they’re also condu-
cive to social distancing. For
those who’d rather stay in their
own orbit, several Dark Sky sites

BY ADAM H. GRAHAM

Big and Bright in Texas
The Lone Star State is home to 15
official Dark Sky places, including
Big Bend National Park and neigh-
boring Big Bend Ranch State Park,
both at a far enough remove from
city life to promise a million-plus
acres of protected night sky. While
some programming is on hiatus
due to coronavirus regulations,
you can still hire private guides
for astronomy walks, a chance to
spot three of the Southern Cross’s
four stars. Two hours away, the
McDonald Observatory live-
streams its telescope-viewing
programs on YouTube, using its
powerful telescope to give vir-
tual visitors a glimpse of the
skies above West Texas’s
Davis Mountains.

Colorado’s Star Power
Westcliffe and Silver Cliff,
about 2.5 hours south of
Denver in the Wet Moun-
tain Valley, together make
up Colorado’s first desig-
nated International Dark-Sky
Association Community. Local
residents adopt stringent out-
door lighting ordinances. The re-
sult: reliably glittery skies crown-
ing the Sangre de Cristo

Facebook page several time
a week.

Pennsylvania’s Space Station
The Milky Way is so bright at Cherry
Springs State Park (pictured below),
in north central Pennsylvania, that
rangers say it casts a shadow. The
park—about a five-hour drive from
the city glows of New York City,
Washington, D.C., and Philadelphia—
is considered to have the darkest
skies in the east. According to IDA,
those skies typically turn out 60 to
85 clear nights a year, which makes
for crystal-clear ogling of constella-
tions and galaxies like Andromeda.
From September to March, you
might catch a peek at the Aurora
Borealis. North Star Outdoor
Guides offer private tours to
help you spot meteor showers
(wildasaphoutfitters.com). Or
you can opt for a nightscape
photo workshop (pbase.com/
cwphoto). Serious astrono-
mers will appreciate the Over-
night Astronomy Observation
Field, which prohibits campfires

and all forms of white light, but
there’s another campsite with picnic
tables and fire pits. Stuck at home?
Starting Aug. 21, the park’s website
will post night-sky walking tours.

Mountains. The site’s iconic
Smokey Jack Observatory, housed
in a barn with a retractable roof,
no longer hosts its usual star par-
ties but Dark Skies Colorado posts
images and videos on the group’s

SmokeyJackObservatory
ishoused inabarn
witha retractable roof.

SOUND TRACKS A good road trip
playlist should be a mix of old
favorites and new discoveries.

Shakira at this year’s Super

Bowl halftime show or his

guest verses on Cardi B’s “I

Like It.” The ungainly title of

this, his sophomore release,

stands for “Yo Hago Lo Que

Me Da La Gana,” or “I do what

I want,” and what Mr. Bunny

mostly wants is to make you

dance. Start with the infec-

tious first single “Yo Perreo

Sola,” roughly translated as “I

twerk alone,” and don’t stop.

Western
Wandering
Orville Peck,
‘Show Pony’
Last year,

Orville Peck

intrigued the alt-country

scene with his gorgeous

debut album “Pony,“ and

with his look; his visage is

always hidden behind a

fringed mask. His new re-

lease, “Show Pony,” is no less

captivating. Highlights in-

clude “Legends Never Die,”

a raucous duet with Shania

Twain, and the melancholic

waltz “No Glory in the West,”

which was seemingly cre-

ated for lonely roads and

wide vistas.

—Matthew Kronsberg

Metropolitan
Meandering
Lianne La
Havas,
‘Lianne La
Havas’

On this self-titled third

album, Ms. La Havas, a Lon-

don-born guitarist and

protégé of Prince in his

final years, conjures the kind

of “quiet storm” that made

Sade’s music iconic. Opening

track “Bittersweet” sets

the mood with a chiming

Isaac Hayes sample and

laid-back vocals. It’s music

made for night drives, twin-

kling city lights in the rear

view mirror.

Southern
Exposure
Bessie
Jones, ‘Get
in Union’
Long before

folklorist Alan Lomax first

recorded her in 1959, Bessie

Jones was a performer and

teacher of traditional songs,

some of which she learned

from her step-grandfather,

who was born in Africa and

sold into slavery as a child.

Among the 60 recordings in

this collection are children’s

ditties like “Old Lady From

Brewster,” a rollicking

singalong that’ll hook even

iPhone-generation kids as

well as an ecstatic version of

the spiritual “Got on My

Traveling Shoes.”

Country Rock
Revival
Neil Young,
‘Homegrown’
Call it a new

old record, or

an old new record, but either

way Neil Young’s Homegrown,

which was recorded in 1974

and 75, feels like a classic.

Highlights include “Vacancy,”

a steering-wheel-slapping

stomper, and the aching “Try,”

which has Emmylou Harris

singing backup over a loping

cowboy beat provided by

Levon Helm.

Beach Party
Bad Bunny,
‘YHLQMDLG’
If you’re fa-

miliar with

the irrepress-

ible Puerto Rican reggaeton

star Bad Bunny, it’s probably

from his appearance with

Still belting out classic-rock clichés on your road trips?

For a more ‘I’m alive in 2020’ mix, consider adding these new

releases (or rereleases) to your cross-country playlist

Spotify Down the Highway
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Things Are
Looking Up

NIGHT CLUB Westcliffe/Silver Cliff in
Colorado is an officially designated
International Dark-Sky Community.

JOURNALISTS DON’T

‘JUST WRITE STORIES.’

THEY RECORD HISTORY.

Learn more about the impact your
journalism career can have on the world.
Wall Street Journal reporter Erin Ailworth
and others share career advice at
dowjonesnewsfund.org/careers.

.
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Hamburger
Nation

Michael Osborne // PIE ‘N BURGER (913 E. Cali-
fornia Blvd., Pasadena, Calif.; pienburger.com)
Started working there in 1972; owner since
1992. // The order¼-pound patty on a buttered,
toasted bun with housemade Thousand Island,

pickles, lettuce and tomato. “We also have a re-

ally good patty melt, on rye with grilled onions.”

And 20+ pies. //Why customers have lined up
since 1963 “It’s sort of symbiotic with the com-
munity and staff. It may sound hokey, but every-

one’s special here, and we treat them that way.”

Brad Welt // BONANZA DRIVE-UP (505 Hwy.
99 South, Cottage Grove, Ore.; weltandwelt.com)
Started working there in 1980, when his family
purchased it. // The order The Original, a Willam-
ette Valley beef patty with shredded lettuce, to-

mato, red onion, pickles and tangy Eureka! Sauce,

on a butter-grilled bun. And don’t miss the soft

serve. //Why customers have lined up since
1949 “We’ve stayed with the times but also
stayed with the classics the families who have

come here for generations have always known.”

Edward Graham // ROBERT’S GRILL (300 S.
Bickford Ave., El Reno, Okla.; 405-262-1262)
Started working there when he was 12, in 1979;
owner since 1989. // The order Onion-fried
burger, with thin-sliced onions pressed into the

patty and caramelized on the griddle. “You can

start out with the Coney, our hot dog—it’s a

homemade chili and slaw dog. That way you

have a little appetizer.” //Why customers have
lined up since 1926 “We start off with a quality
product. And people like visiting with us.”

Karen Harwell // THE BEACON DRIVE-IN (255
John B. White, Sr. Blvd., Spartanburg, S.C.; bea-
condrivein.com) Started working there in 1998;
co-owner since 2015. // The order Beacon
Burger, two patties with coleslaw, mayonnaise,

lettuce, tomato. Order it “A-Plenty,” buried in fries

and onion rings. //Why customers have lined
up since 1946 “It’s the tradition. I mean, we still
have curb hops. You pull up, eat in your car or get

it to go, and you never have to leave your vehicle.

Right now, that’s really comforting to people.”

are realizing that with quality ingre-
dients, handled the right way, the
burger can speak for itself,” said Guy
Fieri, host and co-executive pro-
ducer of “Diners, Drive-Ins and
Dives” on the Food Network. “It
doesn’t need all the mumbo jumbo.”

I was lucky enough to find a su-
perb iteration of this minimalist
style at my neighborhood restau-
rant, Alameda, in Brooklyn. Chef
Nick Padilla found inspiration in his
native Minnesota: the Jucy Lucy
served at Matt’s Bar in Minneapolis,
a small-patty burger with molten
cheese on the inside. (See “Keepers
of the Flame,” at right.) “We wanted
something that was approachable
and not fussy,” said Mr. Padilla. “But
we made a couple upgrades.”

The chef used dry-aged meat
from local butchers the Meat Hook
and added toppings of lettuce, to-
mato, onion, housemade garlic-dill
pickles and a simple but definitely
special sauce of mayonnaise,
ketchup and mustard. “There can be
as much thoughtfulness in the com-
position as there is in elevated
dishes,” said Mr. Padilla.

That‘s true of the burger at the
Oinkster in Los Angeles, too. Owner
Andre Guerrero emigrated from the
Philippines in the 1950s and cooked
in restaurants across L.A. before
opening the Oinkster in 2006. The
menu is as retro as the Oinkster’s A-
frame structure, but with a Slow
Food ethos. Mr. Guerrero keeps the
burger basic but uses fresh-ground
Nebraska Angus beef, real cheese
and housemade condiments.

That burger made a deep impres-
sion on his son Frederick Guerrero,
who co-founded Burgerlords in
L.A.’s Chinatown in 2015. The open-
ing menu there was mostly vegan—
with the exception of a classic beef
burger inspired by the one at In-N-
Out Burger, California’s first drive-
thru hamburger stand, now a chain

of over 350 locations in six states.
“We wanted to go back to a simple,
democratic hamburger for $5,” said
the younger Mr. Guerrero.

With the restaurant doing lim-
ited, takeout-and-delivery-only ser-
vice during the pandemic and be-
cause a fully vegan menu was
always the goal, Burgerlords no lon-
ger offers a beef burger. But the ve-
gan cheeseburger, a custom blend of
grains and vegetables, delivers the
same nostalgia—another example of
this burger style’s adaptability and
enduring appeal.

During the coronavirus crisis,
other restaurants are recognizing
the virtues in the old model of a lim-
ited burger-based menu with take-
out service. Back in 2016, Scott
Clark and his partner, Alexis Liu,
opened Dad’s Luncheonette in Half
Moon Bay, a half-hour south of San
Francisco. Mr. Clark had been work-
ing as the chef de cuisine at the
multi-Michelin-starred Saison and
decided to shift away from the long
hours of fine dining when starting a
family. His burgers are cooked in the
traditional diner style. The beef is
cut, ground and portioned into 4-
ounce balls prior to the restaurant’s
opening each day. To order, the
burgers are seasoned with salt and
pepper and smashed onto the grill,
creating a savory, textured crust.

Dad's retrofitted caboose sits
right on Highway 1. “On a road trip,
a quick stop and bite will almost al-
ways be a burger,” said Mr. Clark.
Formerly, the caboose seated 12-14
diners; now it offers takeaway only.
“We had the structure in place,” said
Ms. Liu. “We were super fortunate
and grateful that we didn’t have to
adapt as much as other restaurants.”

Alameda wasn’t so fortunate. Mr.
Padilla had to close it last month.
“It’s the hardest thing to make the
smart decision,” he said. “For us it
meant pulling the plug when we
couldn’t make a [lease] deal even
though there’s a huge emotional
connection to the business.”

Even during a difficult time, Mr.
Padilla was kind enough to share his
recipe with me. I expected to un-
cover some cheffy secret that made
his burger so special. Turns out, the
true genius of the thin-patty burger
is its straightforwardness. “We don’t
do anything to the beef except shap-
ing it without overworking it,” said
Mr. Padilla. “That’s it. There’s noth-
ing to it. It’s as simple as can be.”

ContinuedfrompageD1

‘Ona road trip, a quick
stopandbitewill almost
alwaysbe aburger.’

Paul Rees //MATT’S BAR (3500 Cedar Ave.,
Minneapolis; mattsbar.com) Started working
there in 2003; now co-general manager and, in
his words, “head burger jockey.” // The order The
Jucy Lucy, two patties squeezed together with a

molten-cheese center. “We don’t overpower it

with a large bun. We don’t put a lot of toppings

on. It’s focused on the meat and the cheese.” //
Why customers have lined up since 1954 “It’s
the vibe. You know, it’s a neighborhood establish-

ment. We keep it simple and we keep it fresh.”

Here, we salute the people
who keep the flat-tops sizzling
at America’s most beloved

burger joints. Drive on up. In a
challenging moment for

restaurants, their time-tested
business model—portable,
reliably good food at a fair
price—looks better than ever.

—Edited from interviews
byBethKracklauer

Matt Bullington // TEXAS TAVERN (114 Church
Ave. SW, Roanoke, Va.; texastavern-inc.com)
Started working there in 1994, under his dad,
who took over from his father and his father’s fa-

ther before him. // The order Cheesy Western, a
burger with a scrambled egg and cheese on top.

“If you want onions, ask for it ‘with.’ Say, ‘Give me

a Cheesy with.’ ” //Why customers have lined
up since 1930 “People go in and it looks the way
it did when their grandfather brought them. It’s a

connection you can’t get going to Starbucks.”

Keepers of
the Flame

Pete Demiris // HIRAM’S ROADSTAND (1345
Palisade Ave., Fort Lee, N.J.; 201-592-9602)
Started working there in 1981; owner since
2001. // The order “A cheeseburger, a dog and a
fry would be ‘CB, dog, fry.’ Eight dogs, four fries,

an onion ring and a cheeseburger would be

‘eighty-four, a ring and a CB.’ ” (Got that?) //
Why customers have lined up since 1928 “I
don’t care how busy it is, we converse, back and

forth. They give us crap, we’re gonna give them

crap. And it’s a free show to boot.”

George Demopoulos // ZACK’S HAMBURGERS
(4009 South Blvd., Charlotte, N.C.; zacksham-
burgers.com) Started working there at 15, when
his parents founded the business. // The order
Zack’s Special: double cheeseburger, lettuce, to-

mato, mayo, pickle, onion, special sauce, with

fries or, for 65 cents more, onion rings. //Why
customers have lined up since 1975 “You know
‘The Andy Griffith Show’? I always say we’re a

Mayberry place in the big city. We just work from

our hearts and with a great deal of passion.”

Demi Dissen // DICK’S DRIVE-IN (111 NE 45th
St., Seattle, and 6 other locations; ddir.com)
Started working there in 2014 // The order The
Deluxe: two 1/8-pound patties with cheese, shred-

ded lettuce, mayo and relish. Plus hand-cut fries

and a hand-dipped shake. //Why customers
have lined up since 1954 ”I still get a burger al-
most every day. Even now at the restaurant, ev-

erything feels kind of normal when you eat a

cheeseburger and a fry, and it’s the same cheese-

burger and the same fry you remember.”

Scott Shutt // KEWPEE HAMBURGERS (111 N.
Elizabeth St. and two other locations, Lima, Ohio;
kewpeehamburgers.com) Started working there
in 1979; his parents started in 1957 and became

owners in 1980. // The order “The mustard-
pickle-onion is probably our most popular. Or our

Special: Miracle Whip, lettuce and tomato.” Plus a

frosted malt and a slice of pie. //Why customers
have lined up since 1928 “The quality, the locally
raised beef, the freshness. You talk about comfort

food. It’s not just nutrition; it’s something more.”

Andy Yee //WHITE HUT (280 Memorial Ave.,
West Springfield, Mass.; whitehut.com) Started
working there in 2020, when his family’s Bean
Restaurant Group purchased the business from

the founding family. // The order “My go-to is a
single with cheese and what we call the works.:

raw onions, relish and mustard. Love that burger.”

(Call it a “cheeseburg” if you want to pass for a

local.) //Why customers have lined up since
1939 “Consistency. We’re going to preserve that
at White Hut for the next generations.”
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EATING & DRINKING

HIRAM’S ROADSTAND

If you’d
like to enjoy a
classic American

burger without leaving
home, find a recipe
at wsj.com/food.

.
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EATING & DRINKING

Total Time 20 minutes
Serves 4

Kosher salt and freshly
ground black pepper

4 thick (four-ounce) fillets
halibut or other firm,
flaky fish

1 pint cherry tomatoes,
gold, if possible

1/2 cup olive oil
1/2 lemon, seeds removed,
very thinly sliced

4 cloves garlic, smashed
11/2 cups fresh soft herbs
such as dill, basil, chives
and/or oregano, roughly
torn

1/4 cup white wine, or
white balsamic vinegar

1. Preheat oven to 350 de-
grees. Season fish all over

with salt and pepper, and

set it aside on a plate at

room temperature until

ready to cook.

2. Set a large, high-walled
ovenproof sauté pan over

high heat. Once very hot,

add cherry tomatoes and

cook, undisturbed, until

blackened in spots, about 30

seconds. Shake pan to roll

tomatoes around and char

all over without breaking

skins, about 30 seconds

more. Transfer tomatoes to

a plate, season lightly with

salt and set aside.

3. Set the same pan over
medium heat. Add half the

oil, all the lemons and

crushed garlic, and season

with salt and pepper. Sauté

lemons until darkened in

spots, 1 minute. Move lemons

and garlic to one side of pan

and lay in halibut fillets, skin-

side down. Arrange lemons

and garlic around fish and

transfer pan to oven.

4. Roast halibut until tender
and flaky at thickest point,

about 5 minutes. Use a

spatula to transfer fish to a

plate. Set pan back over me-

dium heat. Stir in half the

herbs, remaining olive oil,

wine and charred tomatoes.

Bring sauce to a simmer

and continue simmering un-

til alcohol cooks off, about 2

minutes. Gently mash toma-

toes until they burst and re-

lease their juices and

sauce’s flavors meld, 1-2

minutes more. Season with

salt and pepper. Spoon

sauce over fish, garnish with

remaining herbs and serve

immediately.

MESSAGE IN A BOTTLE / JUNIPERO GIN

TheQuarantini
Chronicles
Author (and extrovert) Jasmine Guillory
navigates happy hour in an anxious era

recently, there was a statue of
Junípero Serra in San Francisco (it
was torn down during the recent
protests). Serra is the name of the
main road that stretches through
the Stanford University campus;
the university’s official address is
on Serra, though it is in the pro-
cess of changing that to Jane Stan-
ford Way. The first question Jill,
also a native Californian, asked me
when I told her the name of the
gin that we’d be drinking: Was it
was named after Junípero Serra?
Neither the bottle of gin itself nor
the marketing around it makes any
reference to Junípero Serra, only
the juniper notes of the gin, which
seemed like an odd omission to
me. (Reached for comment, Fritz
Maytag, who founded and created
Junipero Gin in 1996, said, “Juni-
pero’s name was inspired by the
juniper berry and tree.”) The bot-
tle and the marketing did, how-
ever, tout the new bottle design,
which made me wonder why the
name of the gin wasn’t up for re-
consideration as well.

Both Jill and I thought the
strong juniper notes of the gin

worked well in a gin and tonic.
I made them heavy on both the
gin and on the lime juice, but we
agreed that I needed to try the
gin in other forms, especially in
a Martini, to see how it tasted
when it wasn’t masked by citrus
and tonic.

So when I had a FaceTime
happy hour with another friend,
the writer Jami Attenberg, I pulled
out my cocktail shaker and made a
gin martini. Jami is one of those
Twitter-friends-to-real-friends re-
lationships I treasure. I followed
her long ago because I loved her
writing, and we’ve now met a
number of times in person, back in
the days when we all used to
travel to other cities for work. I’m
so grateful for my writer friends.
In the way I don’t have to explain
the nuances of my family to Jill, I
don’t have to explain the highs and
lows of publishing to other writ-
ers. We can talk in shorthand with
one another about our joys and
frustrations and sorrows, and give
and receive helpful advice. Jami
seemed like a good person to—at
least virtually—share a Martini

ORIGINAL SYNERGY The halibut and the lemony charred-tomato
sauce cook in the same pan. It all comes together fast and felicitously.

SLOW FOOD FAST / SATISFYING AND SEASONAL FOOD IN ABOUT 30 MINUTES

USE ONLY ONE PAN. Douglass Williams de-
veloped his second Slow Food Fast recipe
with that manifesto in mind.

Halibut fillets cook first on the stove and
then in the oven. They’re topped with a
jammy pan sauce made with golden cherry
tomatoes, a glug each of wine and olive oil,
smashed garlic and thin slices of lemon. A
scattering of herbs provides a fresh counter-
point, and a good charring gives the toma-
toes and lemons incredible flavor. “The char

has umami,” Mr. Williams said.
Once the fish gets a proper sear, the

pan moves into the oven for a quick roast
so the flesh can cook through—which hap-
pens fast. Back on the stove top, the
charred tomatoes mingle with the lemons
and garlic, herbs and wine in the same pan
to make that vibrant sauce. “The dish has
harmony,” Mr. Williams said. “As my
mother-in-law said when I made it for her,
this is a crowd-pleaser.” —Kitty Greenwald

Pan-Roasted Halibut With Charred Tomatoes, Lemon and Herbs
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with, and this one was great: The
briny olives I tossed in worked
perfectly with the piney and pep-
pery notes of the juniper, and both
Martinis I drank during our con-
versation went down easily.

But I wanted to know more
about how this gin combined in
cocktails, so I went over to my
mom’s so we could have French
75s. I assumed the strong flavor of
the gin wouldn’t marry well with
Champagne and simple syrup, but
the lemon juice tied it all together
and made for a delicious and bal-
anced cocktail. We toasted to our
recently departed and beloved fam-
ily dog, Lucy, and talked about
Junípero Serra, racism and Catholi-
cism. My mom attends—as do I,
only much less frequently—a won-
derful Catholic church in Oakland
whose priest has recently received
widespread attention for his loud
calls for the Catholic Church to lis-
ten to its Black parishioners. It will
take a lot of work, but one thing
we’ve all learned in 2020 is that
change can happen very quickly.
I have hope for the good kind of
change to accompany the bad.
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I
AM AN extrovert, and I’m
a social drinker. These are
things I’ve always known
about myself, but I’ve had
to relearn both during this

unending period of lockdown.
Early on, worried, scared and un-
certain, I drank a lot of wine with
my elaborate solo dinners, but that
just made everything worse—the
wine would make me even more
depressed, and drinking it by my-
self, alone in my apartment, felt
sad. In early April, I decided to
only drink in the situations where
I used to drink: when I see friends
and family, even though those vis-
its are now either virtual or, if in
person, from a distance. So the
stout blue bottle of Junipero Gin
sent to me by my editor at The
Wall Street Journal was my com-
panion on many virtual and some
in-person socially distanced cock-
tail hours. It led to
several illuminating
conversations.

I decided I had to
try this gin in a
number of ways. It
is very strong on
the juniper, as its
name would sug-
gest, so I wanted to
know where and
how this juniper
flavor would come
through the best. I
started with a clas-
sic, a simple gin
and tonic.

One of the hard-
est things about
this pandemic for
me has been the
deep loneliness I’ve
felt over the past five months, and
the guilt that has gone along with
that loneliness. My health is fine
so far, as is the health of my fam-
ily. My income is relatively stable
(whatever stable means for a full-
time writer whose income fluctu-
ates a great deal from quarter to
quarter). I don’t have children,
therefore I don’t have to balance
children and work, or worry about
what to do about sending them
back to school, the way so many of
my friends do. I feel bad complain-
ing about being lonely, when so
many have it so much worse than I
do. But wow, living alone as an ex-
trovert during a pandemic, where
the key directive is to not be
around other people, is patently
miserable. So my God, was it won-
derful to see my friend Jill in per-
son, as we sat six feet away from

each other in lounge chairs in my
small backyard and drank gin and
tonics and vented about our lives.

Jill and I have been friends for
over 30 years. She and her family
feel like family to me; her children,
whom I adore, call me Auntie Jas-
mine. I’m Black and she’s white,
but we don’t have to dance around
race issues with one another.
We’ve talked about race and rac-
ism a lot over our friendship. And
when we talk about how we’re do-
ing during this pandemic and time
of racial upheaval, we don’t have
to do the “I know everyone else
has it worse than me, but” thing
when we complain. We can just
vent and get it out of our systems,
which is such a relief.

This time, Jill and I talked
about Junípero Serra. The thing
is, I can’t look at something
named Junipero—especially some-

thing made in San
Francisco, as the
bottle proudly tells
me—without think-
ing of Junípero
Serra. I was born
and raised in, and
still live in, North-
ern California. In
fourth grade I,
along with every
California elemen-
tary school student,
learned about the
California missions,
led by Father
Junípero Serra, who
we learned brought
education and reli-
gion and civilization
to the native Cali-
fornians already liv-

ing here. That was the white-
washed version of history. The
truth is much more complicated.

I didn’t learn until adulthood
that the Native people in the mis-
sions that Junípero Serra led
were forced into labor, prevented
from leaving the missions, and
beaten. Many of them died from
this mistreatment, from the brutal
way they were treated, and from
the diseases that the Spaniards
brought with them. Despite this
well-documented history of
genocide, in 2015 Pope Francis
decided to make Serra a saint,
which brought a round of protests
in California.

So it is amazing to me that a li-
quor company based in San Fran-
cisco would name their gin Juni-
pero, whether or not they make a
reference to the priest. Until very

Ms. Guillory is the
author of the novels

‘The Wedding Date,’

‘The Proposal,’

‘The Wedding Party’

and ‘Royal Holiday.’

Her latest, ‘Party of

Two,’ was published in

June by Berkley.

The Chef
Douglass Williams

His Restaurants
MIDA and soon-to-

open APIZZA, in

the Boston area.

What He’s
Known For
Masterful pastas

and pizzas. Fresh

flavor combinations.

Italian dishes as

approachable as

they are elegant.

.



D8 | Saturday/Sunday, August 15 - 16, 2020 * * * * THEWALL STREET JOURNAL.

DESIGN & DECORATING

Can I Rock a Rolltop?
Themassive desk with a thousand hidey-holes calls to a lifelong devotee who
must set up a functional Covid-era workspace—in his Brooklyn two-bedroom

S
INCE quarantine cor-
nered us, like many of
you I’ve struggled to
work from home with-
out a proper desk. A

lumpy, stained IKEA chaise longue
serves as my “office,” forcing me to
labor lying down 11 hours a day, a
laptop scorching my thighs. Though
I worked happily enough on the
same chaise nightly for years before
Coronavirus, being a supine profes-
sional 24/7 is proving depressing.

Desperately, I’ve begun to fanta-
size about exciting things like pass-
ably good posture, a real home of-
fice and, most of all, an antique
rolltop desk. Oakily imposing. Redo-
lent of less-viral times. Its retract-
able top as transformative as a Mur-
phy bed; its umpteen cubbyholes
sure to trigger the organizational
zeal that hasn’t burned in my soul
since I was a rather weird kid.

Back then, rolltop desks obsessed
me. My introduction: a 1959 chil-
dren’s book called “The Pink Motel,”
in which a dull, deeply conventional
Minnesotan family inherits a Florida
motel from an eccentric relation and
panics on hearing of its “peculiar”
fuchsia color. Determined to paint it
“white or brown or gray, so that it
will appeal to ordinary people,” this
intolerant clan arrives to find a co-
lossal rolltop desk in its office,
stuffed with fishhooks, slips of pink
paper and uneaten toast. Charmed, I
decided rolltops were my proxy:
special, defensibly “peculiar.”

My fixation flowered when I got
my small hands on a replica of the
1908 Sears, Roebuck & Co. catalog.
Arrayed across two pages, seven
rolltop desks escalated from the
mildly complex $11.95 model (a
dainty 200 lbs.) to the top-of-the-
line $26.95 labyrinth with 20 niches
and nooks, including “pigeonhole fil-
ing boxes” and a lockable “private
compartment.” So feverishly did I
comparison shop these long-gone
desks that my compassionate par-
ents bought me my own modest
rolltop from the Sears of the 1970s.
Though its teak parquetry pleased
me, it was puny and problematically
minimalist with just five lousy cub-
bies; it offered no kneehole to tuck
my legs into. I never used it, except
later as a sinful teen, to lock my
crimes away from my parents’ view.

I’ve since re-encountered this
mass-produced Sears product online
as a “midcentury Scandinavian”
classic “attributed to Egon Oster-
gaard,” priced at $1,000. “Yours
wasn’t actually a rolltop desk,” said
James Driscoll of e-commerce site
Antiques World, to whom I turned
as I pondered my plan. My Sears
special, he explained, was a “cylin-
der desk,” its top steam-bent from a
single piece of wood, a necessarily
narrow design that dates to around
the 1780s. As prosperous Victorians
dictated bigger desks, real rolltops
with flexible, slatted-wood covers—
as broad as 7 feet—emerged around
1870. Interest in Mr. Driscoll’s
pre-1900s rolltops is spiking, he
said, especially among millennials

BY DALE HRABI
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LOVE STORY

jumble of old-town hillside buildings that
could be Dubrovnik or Amalfi. Zarafa, a
toile from Brunschwig & Fils, captures
the Jardin des Plantes in Paris. Strolling
through the garden’s leafy lanes? The gi-
raffe that Egyptian ruler Muhammad Ali
gave King Charles X in 1827.

Interior designer Richard Mishaan
hung a classic French toile as wall cover-
ing and drapery in the guest bedroom of
his beach house in Sagaponack, N.Y.
“Guests always say they feel like they’ve
been transported to rural France after a

weekend sleeping in that room,” he said.
The truly clever among us can heighten
the effect with visualization techniques,
said New York psychologist Nancy B.
Austin: “As you breathe gently with eyes
closed, conjure the sights, sounds, smells
of the place and the way you feel there.”
This can quiet muscles, slow a busy mind
and reduce anxiety, she added. “As you
imagine the location, it begins to feel so
familiar that when you open your eyes,
it’s as if the toile life is a new holiday
memory.”—Elana Frankel

OUR DREAMS of overseas holidays have
fizzled in the midst of the pandemic like
an inflatable raft hitting a horseshoe
crab. We wish we could see anything but
our plain four walls. Why not kill two
yearnings with one stroke by papering
those walls with transporting imagery?

Sanderson’s Beach Huts design, with
its rows of cheek-by-jowl seaside ca-
banas, recalls the pebbly beaches of
Cornwall.Mediterranea, from Cole &
Son—conceived in the 1940s by Piero
Fornasetti for his Milan home—depicts aF.
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Even if you’re grounded by Coronavirus, you can still ‘travel’ abroad with scenic wallpaper

We'll Always Have Paris…on the Wall

A PLACE FOR EVERYTHING On the island of Corfu, Greece, a classic rolltop is cozily stuffed..

WHEN George Stephen, a
welder at Weber Brothers
Metal Works in Chicago,
wanted a juicy steak, as he
often did, he threw one on
his backyard brazier—state-
of-the-art midcentury grill-
ing technology that con-
sisted of an open-air
charcoal pit fitted with a
cooking grate.
But sparks flew, smoke

spewed, results varied wildly.
If it rained, pfft. Craving a lid-
ded alternative, Stephen cut
one of Weber’s spherical
sheet-metal marine buoys in
half and mounted it on legs
to create a domed contrap-
tion. Skeptical neighbors
called it “the spaceship” (it
was 1952), though all agreed
the steaks were divine.
Grilling can feel like an

arms race, with ever bigger
and costlier infrared rotis-
serie-equipped models com-
plicating the primal pastime.
But cooking over a flame
should always be simple,
said Jordan Frosolone, exec-
utive chef at the Leopard at
des Artistes in Manhattan:
“Put a lid on it and you’re in

business.” Indeed, Weber’s
straightforward kettle grill,
largely unchanged since
Stephen’s innovation, re-
mains beloved, especially
now, when backyard cook-
ing constitutes dining out.
Chris Scherzinger, Weber’s
CEO, reports that since
April, the company has seen
“record-setting demand,
greater than any year in our
history.” —Lexi Mainland W
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Beach Huts, Sanderson,

$85 for a 40-foot roll,
201-388-0500

British Shore

Mediterranea, Cole &

Son, $221 for a 33-foot
roll, decoratorsbest.com

Mediterranean Coast

Zarafa in Blue by Charlotte

Moss, Brunschwig & Fils,

$370 for a 15-foot roll,
brunschwig.com

Gardens of Paris

TOP CONTENDERS / THREE VERSIONS OF THE ‘NOW YOU SEE IT, NOW YOU DON’T’ WORKSPACES

PETITE Artigiano Roll Top
Desk, 31 inches wide, $1,999,
arhaus.com

LABYRINTHINE Edwardian Oak
Roll Top Desk, 60 inches wide,

$6,608, 1stdibs.com

SCANDI Modern Teak Roll Top
Desk by Egon Ostergaard, 36

inches wide, $1,000, chairish.com

who value sustainability and rock-
solid construction. Each sells
“within a day or two.”

Timothy Kleiser, 33, currently
making do with a kitchen table, has
been seeking such a desk. Fueling
his quest are happy memories from
his childhood when his mother’s
circa-30s pine rolltop became a
“battleground” between him and
her, said the philosophy and theol-
ogy teacher at Boyce College in Lou-
isville, Ky. He’d sweep aside her pa-
pers to co-opt the desk’s many
compartments as “goblin caves.”
Where someone else might see slots
and pigeonholes, he recalled, “I saw
mountain passages and parapets
and promontories. It was a land-
scape upon which I could play with
my Legos and my G.I. Joes.”

This sweet tale nearly convinced
me to invest, but Christie Moye, 37,
a publicist with Groundswell in
Charleston, S.C., supplied a reality
check. Three years ago, she hesi-
tantly adopted her father’s cher-
ished cherry model after he down-
sized. It took a team of laborers to
hoist it into her elevated house,
where its swarthy masculinity wars

with her pale, tropics-inflected dé-
cor and, despite its bulk, it can’t fit
double monitors. “It’s now a myste-
rious phantom that we can neither
functionally incorporate into our
daily [life], nor part with while my
father still breathes,” said Ms. Moye.
She wishes she could honor it in a
richly macho den with tartan wall-
paper and “carved wooden ducks.”

Maybe she’s overthinking it? “I
could see a rolltop desk in a mini-
malist environment where it stands
out,” said interior designer Philip
Vergeylen, who with partner Paolo
Moschino runs their business from a
Sussex, England, country house. “It’s
so big and heavy it should have no
competition.” Mr. Vergeylen, who
grew up doing homework on a “Ger-
man tank” of a rolltop, recently con-
verted a small outbuilding into a
home office, choosing a refined
19th-century French desk to con-
trast with its beamed rusticity. “To
put a rolltop desk in a barn would
have looked sad. It wouldn’t sing.”

Aesthetics aside, a home office
must be functional or there’s no
point, warned Jean Liu, a Dallas-
based interior designer. Given my
decadeslong habit of working at
home lying down, she questioned
Operation Rolltop: “Sometimes peo-
ple aren’t realistic. A wrong decision
about a desk can really cause prob-
lems.” She got me thinking: Would a
rolltop sing next to my stained IKEA
chaise—an ally I’m not ready to give
up entirely? And what would I put in
all those cubbyholes? I lack receipts.
I don’t need binder clips or pink
slips of paper. And, as luck would
have it, I don’t play with Legos.

‘A wrong decision
about a desk can really
cause problems.’

The One True BBQ
How theWeber kettle grill, signifier of
summer, revolutionized backyard cuisine

Original Kettle Charcoal

Grill, from $89, weber.com

.
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Westwood, Mass., also joined
Zoom baseball “practices” while
his club team was prohibited from
playing games. “They had every-
one on these big calls where the
coaches would show an All-Star’s
performance and break down the
mechanics to help us learn what
to do or not to do,” he said. The
coaches also improvised by pro-
viding the players with solo train-
ing schedules and created a You-
Tube channel showing relevant
drills, which helped him prepare
for a shortened season, he said.

Players practicing in an envi-
ronment where a coach can’t eye-
ball them can still get invaluable
instantaneous feedback from an
array of smart tools.

FitLight Junior, a shrunken
version of a training system many
pro teams and athletes use, con-
sists of wireless LED light pads
that can be velcroed, suctioned,
clipped or otherwise mounted on
different surfaces around the
home. The lights flash in patterns
that you specify for sports rang-
ing from basketball and boxing to
volleyball and hockey via a tablet
preloaded with training pro-
grams. Each program gives kids a
set amount of time to deactivate
the lights by touching them using
limbs or a piece of equipment, de-
pending on the game ($899 for
the 6-light package, fitlighttrain-
ing.com). FitLight logs your kid’s
reaction time and accuracy of
movement in an app, helping de-
velop speed, agility and hand-eye
coordination when human oppo-
nents can't just drop by.

“FitLight and products like it
force a child to react to an unpre-
dictable stimulus, which is key to

any sport,” said Mr. Rosante. “Pic-
ture a lacrosse midfielder taking
on an attacker running toward
him: Will they cut left? Right? An
athlete’s ability to react to the un-
predictable can be the determin-
ing factor between a successful
defense and watching the offense
blow by.” You can also help teach
kids those skills, he added, via no-
tably un-digital activities like
playing tag or dodgeball.

For tennis players who nor-
mally rely on coaches, partners
and expensive ball launchers to
run drills, the portable Slinger
Bag costs a fraction of the price of
clunkier launchers spotted at ten-
nis clubs (from $550, slinger-
bag.com). This kind of technology,
combined with the smartphone
you may already carry in your
pocket, can make solo practices
more effective, said Christo
Schultz, a United States Profes-
sional Tennis Association-certi-
fied coach and Head Tennis Pro-
fessional at Charles River Country
Club in Newton, Mass.

Mr. Schultz has also had ath-
letes use the iPhone’s Slo-Mo fea-
ture to record their strokes so he
can send them immediate feed-
back and help them recognize
where they can improve. “Parents
are using technology like this a lot
more and sending the videos for
coaches to analyze,” he said. “The
utilization of this kind of technol-
ogy makes coaching from afar a
lot more fun and effective.”

“In a time when kids are feel-
ing less control in their lives than
ever before,” said Mr. Rosante,
“practice gives them a way to ex-
perience control and see growth
through their direct efforts.”

O
N MARCH 12, one
day after NBA com-
missioner Adam
Silver suspended
the season due to

Covid-19 concerns, Matt Toder re-
ceived a similar notice from the
director of his second-grade son’s
soccer league: All games and
practices for the spring season
were on hold until further notice.

Mr. Toder, a video producer in
Brooklyn, had hoped Nathan
might see the field come summer,
but weeks have turned into
months. Now, with a return to
schools this fall looking dubious
for millions of American kids,
many youth sports leagues are
likely done for 2020. Parents are
looking for ways to keep their
young athletes’ skill levels up so
they can return to turfs and
courts next year without having
squandered their competitive
edge—or even better than ever.

In the absence of face-to-face
coaching, Mr. Toder bought his
son a DribbleUp smart soccer ball
(from $100, dribbleup.com),
which syncs to a phone to track
his son’s moves and stats in real
time. Alternatively, via a con-
nected tablet, his son can take
aim at virtual targets or join live
and on-demand classes with pro
trainers and compete in online
drills against fellow athletes.

“Like any other skill, you learn
through repetition,” Mr. Toder
said. “Touches on the ball at
home aren’t the same as touches
in a game, but you’re not going to
get better at the latter without in-
tense practice at the former.”

BY ASHLEY MATEO
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What makes smart air con-
ditioners so clever? Like any
intelligent appliance, these
AC units are synced and best
controlled from a phone, let-

ting you power them on and set
temperature, fan speeds and sleep
schedules while miles from home.
And if, like me, you’ve grown accus-
tomed to shouting at home appli-
ances, the latest units also offer
control via Alexa: Simply ask her to
crank the air a bit if you’re warm in
bed but can’t be bothered to move.

2
Do I really need to pay a
premium for a stylish AC?
Handsomely designed ap-
pliances are already filling
living rooms. And now

that people are spending so much
time at home, “You don’t want an
eyesore staring back at you,” said
Windmill co-founder Mike Mayer.
His brand’s minimalist design has
clean, curvy lines and a mesh face
($395, windmillair.com). July
brand units come with one of
three optional faces—buy more to
match your style to the seasons
(from $349, july.ac). Meanwhile
Kapsul’s W5 features a colorful
readout and honeycomb grille on
its oval face ($599, kapsulair.com).

3
Are these sleek designs
merely decorative? No.
Beyond looking nice, the
Windmill and July each
aim their cooling vents up

at a 45 degree angle, allowing air to
flow down over a room rather than
blasting you in the face. The quietly
cooling Kapsul’s squat 7-inch frame
wastes less power and occupies only
a sliver of your window, giving back
much of your summertime view.

4
Any drawbacks? Extra
tech can cause extra head-
aches: One night when the
top vent of my Windmill
test unit got covered by a

curtain, it immediately fritzed,
bleeping and blooping like R2-D2
throwing a tantrum for 10 minutes
before getting stuck in Celsius
mode. An analog version wouldn’t
face similar issues, but unlike big
brands, notorious for hard-to-navi-
gate customer service, these start-
ups let you access live chat with real
humans right from their homepages.

5
So are these new AC
units worth the upgrade?
Many Frigidaires offer
more cooling power for
less cash and can be made

smart with aftermarket products.
But rather than heaving your AC to
storage so you don’t have to watch it
yellow in the winter sun, consider
something you don’t mind staring at
year round. —Matthew Kitchen

Conditional
Reasoning
That clunky oldACunit is

wasting energy and ruining

your décor.Weponder

smarterways to stay cool

5 QUESTIONS

HEY THERE, SPORT / FOUR DEVICES DESIGNED TO KEEP KIDS IN THE STARTING LINEUP

Nothing can replace in-person
contact or a real-life competitive
environment, said Adam Rosante,
a certified trainer and youth-exer-
cise specialist who runs “Gym
Class With Adam,” a series of free
YouTube workouts aimed at grade
schoolers currently stuck at
home. “But virtual practice ses-
sions and at-home tools and tech-
nology have the potential to give
kids similar benefits.”

In addition to joining Drib-
bleUp workouts, Mr. Toder’s son
also attended Zoom training ses-
sions with his league’s coaches.

The virtual workouts, focusing on
fundamentals like dribbling and
control, were specifically de-
signed to be performed within
three square feet in a living room.

“We also worked with his
coach in individual sessions using
WhatsApp video twice a week,”
Mr. Toder added. “We would call
from a turf they kept open in
Brooklyn, and the coach would
have him run drills” while offer-
ing real-time feedback. “My son’s
passion for the game hasn’t
waned. He’s invested as ever, if
not more,” he said. “And a focus
on discrete footwork drills has
kept him improving.”

Emmanuel Nevills, 16, from

Kidswantwaystokeep
skill levelsupsothey
canreturntofieldsand
courtswithouthaving
squanderedtheiredge.

For Tiny Diana Taurasis
Kids can improve reaction time

and hand-eye coordination by de-

activating the wireless lights in a

FitLight Trainer Junior set ac-

cording to training programs you

select. $899 for the 6-light pack-

age, fitlighttraining.com

For Mini Mike Trouts
You might already have a pro-

level sports tool in your pocket:

Use the Slo-Mo feature on your

iPhone 11 to record video of

swing practice so coaches can

critique your kid’s form from afar.

iPhone 11 from $699, apple.com

For Raw Rafael Nadals
Kids can hit the local tennis

court (or a mere driveway) with

Slinger Bag, a rolling tennis ball

launcher that looks like a suit-

case and can fire up to 72 balls

for nonstop stroke practice.

From $550, slingerbag.com

GEAR & GADGETS

Give
Virtual
Training
A Shot
With youth leagues sidelined by
Covid, these smart devices can help
kids improve skills, sans teammates

For Little Lionel Messis
Pair the smart DribbleUp

sports ball with its partner app

to access live and on-demand

practice sessions and workouts

that use virtual targets to chal-

lenge speed and agility during

drills. From $100, dribbleup.comCA
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Kapsul W5, $599

July, $349

Windmill, $395

.



D10 | Saturday/Sunday, August 15 - 16, 2020 * * * * THEWALL STREET JOURNAL.

GEAR & GADGETS

RUMBLE SEAT / DAN NEIL

Coupe, a GT seemingly poured into a
silk stocking, with a grille like an
overtight corset and sidelights like
Pierrot’s tears. That got people’s at-
tention. Then came the regal, for-
mally attired LS 500 executive sedan
in 2017. And now the Convertible
this way comes, wickedly.

All three cars rise from Toyota’s
Global Architecture-Luxury (GA-L)
platform—i.e., large, with rear-
wheel drive and longitudinally
mounted engine in front, with a
majority-steel monocoque. The LS
is built at the renowned Tahara fa-
cility, while the LC Coupe/Convert-
ible pair come out of the white-
rooms of Motomachi Manufacturing

Plant, in Aichi prefecture.
These cars—yacht, cabin-cruiser

and launch, if you like—are Lexus’s
aspirational and imagistic flagships
in a campaign that now includes the
home market. For most of its history
Lexus was export-only. Retail sales
in Japan began in earnest in 2005.

The home-crowd dimension, I be-
lieve, helps account for these cars’
general juiciness—the many lapi-
dary details, culturally specific de-
sign quotes, and manager-approved,
over-the-line material costs. Lexus’
top-grain leather bill must put Louis
Vuitton to shame.

Now that I’ve seen the Convert-
ible, the Coupe exterior design

makes more sense. The thick tendon
of its bodywork bulging from the
front fender line into the windshield
pillar creates a line that doesn’t con-
nect with anything on the rear. The
Convertible’s tonneau/rear deck fea-
tures meringue-like crests rising be-
hind the headrests, which visually
connect and complete this line. Even
with the top up, the Convertible
looks more properly balanced, with
more massing in the rear.

The presentation is also more in-
tense. The canvas top is pulled low
over the windshield like the brim of
a Scotchgarded fedora.

Reading between the lines of the
press materials, it was a fight get-

LE
XU

S

Base Price $101,000
Price as Tested $111,325
Power and Drivetrain Front-mid-
mounted, naturally aspirated 5.0-li-

ter V8 with direct injection and

variable valve timing and lift; 10-

speed, multi-mode automatic trans-

mission with manual-shift function;

limited-slip rear differential

Power/Torque 471 hp at 7,100
rpm/398 lb-ft at 4,800 rpm

Length/Width/Height/Wheelbase
187.4/75.6 (w/out mir-

rors)/53.2/113.0 inches

Curb Weight 4,540 pounds
0-60 mph 4.6 seconds
Top Speed 168 mph
EPA Fuel Economy 15/25/18 mpg,
city/highway/combined

ting the complex convertible mech-
anism to fit the GA-L’s matrix of
hard points. This effort involved
various structural changes and rein-
forcements, which aren’t unusual in
coupe-to-convertible projects; but
also, the reworking of the multi-link
rear suspension geometry, including
adding transverse-mounted Yamaha
Performance Damper and die-cast
aluminum rear strut brace. All to
carve out a dinky 3.4-cubic-foot lug-
gage space.

But who needs clothes? The ro-
botic soft-top puts on a display that

will have Instagrammers diving for
their mobile devices. Press the
switch hidden under a leather-pad-
ded slider in the console and ob-
serve. In just 15 seconds and at
speeds up to 31 mph, the magne-
sium-reinforced, hydraulically actu-
ated top seems to devour itself and
disappear into thin air.

At that moment, the ambient ex-
oticism skyrockets. Wherever you
park winds up spontaneously host-
ing a Cars & Coffee event. Note how
the window sills are cut down
slightly, likely to meet a bare-mini-
mum side visibility requirement.
The driver’s position is slung back,
way low and louche, almost as if it
were a chop-top custom.

For old-school pistoneers, the
Convertible also curates the wail of
a naturally aspirated 5.0-liter V8, set
to produce 471 hp at 7,100 rpm and
398 lb-ft at 4,800 rpm. Pleasing en-
gine resonances and snurring induc-
tion sounds reach the cabin by way
of acoustical ducting. In daily driv-
ing, the 10-speed automatic trans-
mission endeavors to keep the en-
gine out of the loud zone, upshifting
just as the engine note is getting
good. One must politely insist on
high revs, using the paddle shifters
and Sport+ mode.

For all the rumble, the Convert-
ible isn’t built for street-racing
showdowns (0-60 mph in a dignified
4.6 seconds and a top speed of 168
mph). Ours had grippy, low-profile
rubber for days, wrapped around
forged alloy 21-inch wheels that you
could put in the window at Tiffany.
But the ride quality was tremulous
and even minor road-hash could
shiver the steering wheel. It is also
big, wide and fairly heavy (4,540
pounds). You could scrub its tires to
carbon-dust in a matter of days.

If now isn’t the right time for so
swank and swaggering a car, when?
The LC has all the markings of a fu-
ture classic—say Pebble Beach, circa
2070? First, it is a strange and excit-
ing open-top sport GT. History loves
those. It is also destined to be very
rare—more rare than Lexus would
prefer. Cars that lose money for
their makers frequently become en-
nobled by the struggle.

It’s the epitome of an age, an exu-
berant style, a brand at the height of
its creative powers. See you in 50
years. I’ll hold a table at Sardi’s.

Thesecars—yacht,
cabin-cruiserandlaunch,
ifyoulike—areLexus’s
aspirationaland
imagistic flagships.

LexusLC500Convertible:
Introducing aFutureClassic

READERS SOMETIMES ask what
determines when cars get re-
viewed. Ideally, a review follows a
vehicle’s to-market date as quickly
as possible, like a theater review. I
like to imagine car makers’ waiting
for the early notices at Sardi’s.

Still, the timing of the 2021 Lexus
LC 500 Convertible ($111,325, as
tested) makes me wince. Based on
the LC 500 Coupe and sharing its
naturally aspirated 5.0-liter V8, the
Convertible arrives at U.S. dealer-
ships this month in the midst of an
economic crisis. Sales of the Coupe
fell 50% in Q2, to just 173 units. The
convertible version—this Cirque du
Soleil of upholstery, this Folies
Bergère of exhaust notes, this Rue
Pigalle of personal modesty—is
opening to an empty house.

Quel dommage. The Convertible
is a compelling car, destined to be
a prized collectible, I think, a half-
century hence. Maybe you could
lease a garage?

Our story begins 9 years ago this
month, at the Pebble Beach Con-
cours D’Elegance, when Toyota
president Akio Toyoda learned that
Americans thought the Lexus brand
was boring. I promise it wasn’t me.
Thus triggered, Toyoda-San di-
rected his team to derive a whole
new set of styling equations for
Lexus. Five months later, at the
2012 Detroit show, they showed the
LC-FC concept. This was the first of
the “no-more-boring” cars and an
early sighting of the infamous spin-
dle grille/face tattoo.

Four years after that, again in De-
troit, Lexus unveiled the LC 500

TOP IT OFF The LC 500’s roof
can slide down in 15 seconds
while the car keeps pace with

traffic—at up to 31 mph.

2021 LEXUS LC 500 CONVERTIBLE

I’m an enormous wuss.

I run really cold and I

have perpetually blue

hands, so I bought a

Ministry of Supply
Mercury Intelligent
heated jacket to stay
warm on tour. Of

course, then every

stop got canceled. But

I used it in New York

once and it’s the best

thing ever. It can even

charge your phone in

the pocket.

The Wall Street Journal is not compensated by retailers listed in its articles as outlets for products. Listed retailers frequently are not the sole retail outlets.

My producer told me about

the Spire Studio—basically a
home recording studio for

dummies—and I became ad-

dicted. I’ve done all my ses-

sions in quarantine on it. It’s

really versatile, so it keeps

all my songs from sounding

the same. It’s paid for itself

five times over.

You’ll rarely see me without my Sen-
nheiser Momentum 2 headphones
on. People have gotten some funny

photos of me with my hood over

them—my head looks enormous! I

do a weird amount of walking and

that’s my favorite way to consume

music, like Taylor Swift’s new album.

MY TECH ESSENTIALS

Phoebe Bridgers My Sonos Five Wire-
lessSpeakeris amazing.
I’m obsessed. It’s really

nice, it’s easy to use, it

connects to my TV and

I can talk to it when I

want to hear a playlist.

If I had to choose,

though, I’d listen to mu-

sic on my Audio-Tech-

nica turntable, which

I’ve really gotten back

into during lockdown.

But it’s pretty hard to

enjoy a playlist on vinyl.

Well, I guess that’s

what DJing is. But I’d

never DJ for myself.

I check the Co-Star astrology app every day. I
find comfort in it. Its readings used to be mean,

like, “Don’t betray people.” But it’s nicer since

quarantine. I also check my Health app often. I

try to walk 10 miles a day thanks to an early addiction to

Pokémon Go. —Edited from an interview by Jeff Slate

I became known early in my career

for tuning my guitars really low,

because I thought it sounded cool

and Black Sabbath-y. Then I found

a Danelectrobaritone guitar at a
shop in Bennett Valley, Calif. The

guys who worked there were

jerks, literally screaming at

each other during the sale,

but I didn’t care because I

wanted the guitar. It’s black

and sparkly and has a really

distinctive, low sound. Then a

guy from Fender approached

me and said, “Why don’t we

make you a Telecaster

that looks just like that?”

So I play that constantly,

too. And my Fender De-

luxe Reverb amp is the

only thing that can han-

dle my sound.

The alt-pop artist, whose ethereal, innovative album
‘Punisher’ is garnering Grammy buzz, on her
obsessionwithwalking, daily astrology check-ins and
the seemingly endless ways tech feeds her creativity

.


